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White House Awaits Signal 
From Moscow for a Summit 




By Lou Cannon 
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■ WASHINGTON — President 
: Ronald Reagan's fay advisers are 
wailing for a positive signal bom 
. the Soviet Union that they believe' 
. could lead to a summit meeting be- 
... tween Mr. Reagan and tire Soviet 
. leader, Yuri V. Andropov, within 
-'the next 10 months. 

The an administration of- 
tidal said, would have to be “sub- 
stantive,” which be defined as 

' wrw- tHtwg | pQi »- *h»wi fe p pmu Irrng - 

term grain agreement being negoh- 
- . ated with toe Russians or the cx- 
' ' panded cultural-exchange iprogram 
i ' nntiw exploration by the Stale Do- 
r pertinent. 

Thu nffirinl oaid the Bnwiiwm 

■ amid show ''genuine willingness” . 


Andropov. Page 3. 


stan or Poland or up on mil- 
itary support for Marxists in Cen- 
tral Amenca. 

Al tho ugh the Soviet Union and 
the United States have wi g a p vf in 
summit propaganda 
at European electorates, the 
Reagan administration’s 
since President Leonid L Bre- 
zhnev's death in November has 
be e n that a a immi i conference in 
Mr. .Reagan's first term ia untjkely 
and probably undesirable. 


Weinberger Expects 
NATO to. Site Missiles 
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By Fred Hiatt 

Washington Past Service 

~ WASHINGTON — Caspar W. 

- Weinberger, the U.S. secretary d 
_ defense, says he believes the unit- 

ed States wfllhave to begin deploy- 
mg intennedatorengB nudearmu- 
sOes in Western Europe before the 
Soviet Union will negotiate seri- 

- ously on mutual reduction of such 
weapons. - 

The prediction, which Mr. Wein- 

- berger voiced dming a dinner at 
fee U.S. Embassy in Oslo Saturday 

. and repeated Sunday dming ms 
trip home, was more bluntly pes- 
. simlitfie Ilian his assessments dur- 
ing the rest of his weddong Enro- 
„ peanlrip. 

“If we didn’t. put them. in, we 
. wouldn't get any kind of meaning- 
ful negotiations,” Mr. Weinberger 
_ said Sunday. He added, “I hope 
I’m wrong/ 

Mr. Wdnboger also, argued in 
favor of insisting on tiutrw-weight - 
— the amoontoi payload a mi s sil e 
can deliver — as a measure of com- 
^ parison doting negotiations with 
j the Soviet Union an interednttnen- 
os tal weapons that are about to re- 
" sume in Geneva. The KremHn is al- 1 

most certain to reject.*. throw- _ a . 
.-^'weight comparison, thns _roairng ^missScs ; ■ 
any agreemmt oa sttstegic affHB 




to improve relations by demon- - But «*HnwTwetration 

strafing, flexibility in the two nudr- winning initial congressional ap- 
. ar-arms reduction trfky at Geneva proval of; the MX mi pq i e and m 
or by "stepping back” in Afghani- hiring up France and J^ian behind 

its jpinmed deployment of medi- 

Batar urges Hwg in to tafic to ' urn-range nuclear nwarffra? m Eu- 

‘ some preskkn- 
that the United States 
would now enter a summit confer- 
ence in a position of strength. 

A coi tion officials believe 
that a summit session be held 
no later, than the n«drfh» of n ext 
_ to avoid entanglement with 

1 

P“g* 

Mr. Reagan is described as firm- 
ly opposed to having su mmi t talks 
Ttist to chat” when Utere is no Kke- 
mxjod -rf agreement on inqxntant 
issues. But his advisers said h* 
would be ready to move quickly if 
the Russians show any sign of 
wanting to negotiate. 

“We are -watching very carefully 
for a sign, and there are those who 
Amir that the Soviets may give us 
one,” an official said. “If this hap, 
the president would be more 
to meet with Andro- 
pov” 

; " The aihrnmi t tratlOn may try to 
finesse a complex and touchy We 
when the. United States retains to 

annsretiocticxi taUca, or STTART^ra 
Geneva tins week. 

The new U.S. proposal will call 
far using warheads as a measure of 
the nuclear arsenals of the two su- 
perpowers, as advocated by the 
Sccnvcrofl c ommission in its recent 
report Still at issue is whether the 
new U.S. proposal should deal with 
(He question of throw-weight, the 
lifting power of nuclear- tipped mis- 
siles. m which the Soviet Union has 
anedge. 

Mr. Reagan is reportedly leaning 
toward a compromise stance in 
winch the United States will ex- 
press “an implicit recognition" of 
the importance of throw-weight Jn 
Hrirning equality without 
inco r por a ting the issue 



Britain’s affiance leaders, David Steel of the liberals and Shirley Wiffiams of the Social Democrats, meet reporters. 


tend on throw-weight, a more 
complex category than simply 

rramting miMilM and nlun a cate- 
gory in which the Soviet Union has 
a large lead. 

“The question is do yon amply 
want something, a prece of paper, 
that both parties can sign, or -do 
yon want «*nedring that can im- 
the situation,” Mr. Wem- 
said. “I don't think it’s 
to be easy at aD, but that's ^ 
' we pay tor letting- that 
open up”... . 

Mr. Weinberger returned from a 
seven-day trip to West Gennany, 
Belgium . and Norway, . during 
winch UBl nudear policy and Eu- 
ropean concerns about it dominat- 
ed many of 1 
NATO tenders and fi 
ists. He i8.lo attend a 
entity Council 

when ReadonL-Kfloald Reagan is 
expected to adapt a new position 
for the negotiations; bn strategic 
arms limitation. - 

The United States is planning to 
put S72 in tennetfiirtA yBiigp mjretW 

m five West Emtmean nations in 
vdiat the North Atlanti c Treaty Or- 


Se- 


in the 

revised U.SL n^otiating proposaL 
Soviet Uiges ‘Deep’ Cuts 
Hie Soviet Union called Mon- 
day for deep cots in long-range nu- 



U.K. Alliance May Gain 
Voters, but Few Seats 


By Peter Osnos 

Washington Part Service 

LONDON — Britain's centrist 
alliance of liberals and Social 


Mrs. Williams said the situation 
“underlines the monstrous conse- 
quences of our electoral system.” 
One of the mum planks of the 
Democrats appears to be making affiance platform is for proportion- 
sjgmficant gams in popular sup- al representation in Parliament 
port as ejection day approaches, whereby places would be awarded 
but may still win relatively few according to the percentage of 
places in Parliament overall vote rather than seat by 

With Prime Minister Margaret seat. Because this would signifi- 
Thatcher*8 Conservatives on course cantly cfflule the power of Labor 
for victory in Thursday’s balloting ®ud the Conservatives, it is ex- 
most pods show the diianra gain- tremdy un l ikel y they would con- 
ing on the Labor Party in the per- Oder so fundamental 
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Nicaragua 

Expelling 

3 U.S. 
Diplomats 

Compiled by QurSiaff From Dispatches 

MANAGUA — The government 
announced Monday that it had or- 
dered three U.S. diplomats ex- 
pelled cm charges of plotting “crim- 
inal actions” against Nicaragua. 
An official announcement said the 
actions included attempts on the 
lives of Sandinist leaders. 

A U.S. Embassy spokesman, 
Gilbert Callaway, said be rqected 
the charges. “These accusations are 
simply absurd, and we are protest- 
ing energetically to Nicaragua 
about tbs expulsion of our three 
diplomats,” he said. 

The three were identified as Lin- 
da M. Pfeifd, an embassy coun- 
selor for political affairs; David 
Noble Grag, a first secretary at the 
embassy, and Ermila Rodriguez 
Rodriguez, a second secretary. 
They were ordered expelled within 
24 hours, the government an- 
nouncement said. 

Mr. Callaway said that the three 
had received notice daring the 
night that they were to be expelled 
and that they had not yet lot the 
country “because we do not know 
at what time the Sandinista govern- 
ment started counting Urn 24 
hours.” 
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Mr. Weinberger agreed feat 
Hq , r^-3 talks would be more difficult cat- 

• r Top AidetoHead 

• -’r' Soviet Probe of 
. Steamer Wreck 

UUted Pita Jntematkmaf 

MOSCOW — Tbe river steamer 
^ Alexantte Suvorov , was wrettad 
■‘ f.: on the Volga Sunday, killing an 

“ ~ , r ■. undisclosed number of -. people, 
Tass said Monday. 

; ; It said the accident occurred 

- - - : T ; ’ Sunday on the Volga near , the city 
“ of Ulyanovsk, but gave no other 

details. ' 

v - . ;i» The scope of the disastecorasm- 

* . dkated by die high levej of a cem- 

* mission named to coadiict an in- 
ition. It is to. be beaded by 


‘r.i ^AC" ' 


gamzation says is a response to So- dear weapons at the new round of 
vjtet deploymcni of S&20 START, n^otiations and said an 

ILSu w eapons would ^reemem was Mbofe possible and 
^tecessarftT -Un^ed Eeess ; Internal,- 
Wett Oerafa&y and capable at tK^reg»todlrom Gateva; 


UMftakMndM 


Soviet taigety in mmntes, 
dower , erase missiles, 
are ; tow-flysifr robot, air- 


l>ningbistrip, Mr. Wemberger 



The START n^ptiations, which 
began June 30, resume Thursday 
after a 10-week recess. The chief 
Soviet negotiator, Viktor Karpov, 
was said to be affing and was not 


won -* declaration -.at continued ^ ^ feeSoyiet delegation on its re- 
s^ppart from most NATO com- to Geneva Monday, 
toes for fee ndssBeplan, but oppo- 
sition' 


Prime Minister Margaret TTiateher and Employment Sec- 
retaiy Norman Tebbit at a press conference on Monday. 

Zimbabwe Officer Tells 
Court He Was Tortured 


The deputy chief 


“The 


parties ■ anti-nuclear Akxei A. Obonkbov, 
m^sevend nortium couit . UASJt - is strongly in favor of 
doj> redmtians in strategic anns in 
then entirety in the interests of 
lowezfeg the level of mffitary emir 
frontation arid dhunuriun g the risk 
of nndear war.” 


; to keep fee 


toes 

missiles out of 
- paring- a brief speech at the 
home of Made Evans Austad, the 
U.S. ambassador to Norway, Mr. 
Weinberger was pessimistic on an 
arms control agreement before ttris- 


Compiled by Our Staff From Dispatches 

HARARE, Zimbabwe — A white 
air force officer testified Monday 
that he was beaten and tortured 
with electric shocks into confessing 
that he helped saboteurs blow up 
13 {femes at the Thornhill air base 


site emplacdnent, a view that same West 


I Denial Made on KoUTrip 

Chancellor Helmut Kohl 


Ju ^25. 


of 


of his had stated pubhdy ear- . cumvent the i 
also met 


: A. Aliyev, a toll member of 
the ruling PoKtbuxp, who recently 
was named first deputy prime min- 
• ‘ ister. ’ 
v Tass said '-the' ^orernment was 
-■ taking steps to “give relief to the 
fanrihes of the dead and to dimi- 
conseqaences of the 


'ing Commander Peter Briscoe, 
36, said his torturers identified 
themselves as members of the 5th 
Brigade, a feared North Korean- 
trained army unit 
Die wing commander is (me of 
six white Zimbabwe Air Force offi- 
cers charged with aiding and abet- 
ting sabotage at Thornhill. The 
state charges that the fix, all of 
whom served in the former Rhode- 
sian Air Force, formed a “sabotage 
committee” to help three agents 
from South Africa blow up the air- 
craft at Zimbabwe's main air base. 


oate the 
wreck.” 




’KC-” 
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ATw York 35mo Service - 

P ft Qi 1* BEIRUT — In a-ftather chal- 
ijffl tenge to Yasser Arafat, rebels in d- 
F Or cfC Fatah, the main com ponen t of the. 
CLASSIC 6 ' Palestine UberationOigafezation, 
J were reported Mcmdiyi to. have 
asked for the election, of a new 
leattership. 

PLO sources were quoted by the 
jor Lebanese daily, ao*Nahar, as. say- 

iW*** y ing that the- rwds hadT scat a note. 

- to Mr. Arafat demandi ng fee fa t- ■ 
malion of a provisional roriiniittee 
to nm Fatah’s affairs until a new . 

int- 


is not trying to cur- 
aieva arms talks by 

Her in fee week. He also rejected his trip to Moscow next month, a 
fee “walk in the woods” formula- government spokesman said Men- 
tion, an informal settlement that day, The Assodaled Press reported 
was sketched ont by the chief riego- . from Born, 
tiators, Paul H. Nitze of the United In a news conference; the 
States and YiiK A. Kvhsuificy of spokesman, Jurgen Sudhoff, de- 
the Soviet UnioxL nied preas reports that Mr. Kohl 

__ Althouffe feat plan has aroused hoped for a "signal” or new pro- 
interest in Europe and in the US. posal on duarmament from the 
Congress, Mr. Wembetgez fes- Kr emlin during his Moscow trip 

misscd it- The United States. would that 'he codd t hen carry back to AH have pleaded not guilty to 
be allowed 300 cruise missites bat the United States. “Die location of the charges If convicted they could 
no Pttshings. The idea also has .the negotiations is Geneva, not face the death sentence; 
been rejected by the Kremlin- Moscow,” Mr. Sudhoff said. The torture was like “a whole lot 

i ^ ; — — — L — j :: — of burning needles np my bade,” 

Wing Ccamnandar Bnscoe said. “It 
was Kke somebody inside my back 
kicking in a dozen directions at 
once. I thought I was going to be 
ldQed. I would have welcomed 
death at that stage.” 

He said be felt suiddal after his 
torture because be had implicated 
innocent people, and hid a razor 
blade he found in his ceD wife the 
intention of Itiffing himself. “But 
then I realized the futility of doing 
so,” he said. 



PLO Rebels 
Election of New Fatah Leadership 



al*** f ^ 


trite for the qfet inside Fatah and to 
want Saudi Arabia and Algeria to 
use fear influence with Damascus 
to undercut the insurgents. 

Mr. Arafat’s opponents,who in- 
dude sarior Fateh cQmmaDders 
and political activists, are en- 
trenched in Syria and in Syrian- 
conorilted eastern Ltfeazton.. . 

: Aides dose to Mr! Arafat were 


led by Nayef Hkwaimeh; and the 
SyiM-^wnsored as-Sriqa. 

■ InvasioaReaeadMred 
Shops and schods dosed Mon- 
day in many pa rts of L&anon in a 
protest re mark the first amriver- 
saiy of Israel’s invasion of the 
country, Beaten . reported from 
BdroL 


the accused. The defense, led by a 
British lawyer, Harry OgnalL 
argues that each defendant made a 
confession under extreme duress, 
including torture, and confirmed it 
before a magistrate before having 
had access to his lawyers. 

The confessions have, implicated 
a former Zimbabwe air vice mar- 
shal Len Pink, who now lives in 
South Africa, as the organizer of 
the alleged plot. 

Wing Commander Briscoe, a for- 
mer South African citizen and a 
member of the South African Air 
Force from 1964 to 1968, said he 
believed South Africa had carried 
out the sabotage. He said h was a 
“very, very professional job” and 
similar to other South African sab- 
otage missions in southern Africa 
such as the blowing up of pan of 
the oil pipeline from Mozambique 
to Zimbabwe last year. 

The 13 planes, including four 
British Hawk fighters that had 
been delivered 10 days earlier, 
represented a substantial porthm 
of the Zimbabwe Air Farce's strike 
strength. 

The other accused are Air Vice 
Marshal Hugh Slatter, 41; Wing 
Commander John Cox, 36, Air 
Commodore Philip Pile; 43; Lieu- 
tenant Barrington Lloyd, 31, and 
Lieutenant Neville Weir, 24. 

In four days on the stand last 
week. Air Vice Marshal Slatter told 
fee court feat on the night of Sept. 
13 last year be was hooded, hand- 
cuffed by government agents and 


centage of votes. It is conceivahte 
that the alliance will achieve the 
historic breakthrough of overtak- 
ing the Labor Party for second 
place in the popular vote. 

Unless the polls are wildly off 
target, Mrs. Thatcher now appears 
to be beading for a 2-1 Conserva- 
tive majority in Parliament over 
the other parties. The election’s big 
loser appears to be the Labor Par- 
ty, whose ratings in the polls have 
dwindled becanse of campaign 

C ss and its extreme leftist plat- 

L 

The alliance, wife a real chance 
now of being regarded asBmam’s ' 
most important new political 
movement since Labor’s emergence 
at fee start of the century, is 
pleased at its recent surge of sup- 
port, after a slow start But it is far 
from jubilant at the prospect of 
taking so few seals at the end of 
the contest 

. Under the British electoral sys- 
tem, winning seats is what counts, 
not the popular vote. Experts said 
Labor can dqrend on victory for 
only about 200 safe seats in North- 
ern England, Scotland and Wales. 
By contrast, support for alliance 
appears to be spread more evenly 
around the country, with no more 
than a few dozen seals where victo- 
ry can be considered likely or cer- 
tain. 

“It is quite possible we could get 
more votes than Labor and only 
one-tenth as many seats,” Shirley 
W illiams , one of fee alliance lead- 
ers, said Monday. “Under those 
conditions we would be morally 
the opposition.” she asserted. 


rider so fundamental a change in 
the conduct of British politics. 

The fact, however, that the alli- 
ance appears to be doing weD in 
the campaign should provide it 
with enough impetus to remain a 
major new factor in fee country af- 
ter the election. In the 1979 elec- 
tion the liberals alone received 
about 14 percent of the votes — a 
figure that might well be doubled 
by the alliance, if fee polls are cor- 
rect. 

According to Peter RiddeH po- 
litical editor of the Financial 
Times, a vote of feat size for the 
. alliance would give it about 30 
seats out of 650 in PartiamehL 

Ironically, this would be less 
than fee combined total of the two 
alliance parties in fee outgoing 
Parliament, where fee liberals had 
11 seats and the Social Democrats 
bad 29. These Soda! Democrats 
were mainly former Labor MPs 
who defected but kepi their seats 
when the party was established in 
1981. 

Because so many of fee alliance 
races are bound fe be dose, it is 
stiD possible that Social Democrat 
leaders such as Mrs. Williams, Roy 
Jenkins, the party’s prime minister- 
designate and David Owen, the 
deputy leader of fee Social Demo- 
crats, will be defeated. 


In Washington, a State Depart- 
ment spokesman said the depart- 
ment rejected the allegations and 
was protesting the expulsions to 
Managua. When asked if Washing- 
ton might expel Nicaraguan diplo- 
mats, the spokesman said, ‘tye 
have under consideration what 
steps might be appropriate in light 
of this action." 

The Nicaraguan announcement 
said: “Theoiminfll actions that the 
diplomats were planning to carry 
out included the organization of at- 
tempts mi the lives of leaders of the 
Sandinist revolution and of high- 
ranking officials of fee Nicaraguan 
government.” In July 1979 theSan- 
dinists overthrew Anastasio Somo- 
za, the U.S. -backed dictator whose 
family had ruled Nicaragua for 
more than 40 years. 

The Foreign Ministry accused 
fee three diplomats of having had 
meetings and clandestine contacts 
, in Nicaragua and outside fee coun- 
try wife Nicaraguans, including 
government officials, “with the ob- 
ject of recruiting them, training 
them and giving them fee means 
necessary to execute their criminal 
actions.” 

The diplomats were also accused 
of meeting with members of oppo- 
sition parties, whose activities nave 
been restricted by the Mandsl- 
dominated government 

Managua has accused fee 
Reagan administration of training 
and arming Nicaraguan exiles 
based in Honduras to mount bor- 
der raids in an undeclared war to 
overthrow the Sandinist junta. 


Poll Reports Britons 
Want to Remain in EG 

Reuters 

LONDON — Most Britons 
would vote to stay in the European 
Community if a referendum were 
held on the issue, according to a 


The prosecution case is based driven to a remote area, where he 
largely on confessions signed by was tortured. 


A poll in The Dauy Telegraph 
showed a sharp swing in public 
opinion, with 53 percent favoring 
continued EC membership, 35 per- 
cent wanting to poll out, 8 percent 
uncertain and the rest declining to 
answer. Last November, amid a 
dispute over Britain’s EC budget 
contribution, a similar poll showed 
only 36 percent wanted Britain to 
retain membership. 


The figures so far show feat the 
bulk of the anianne gains are com- ItC a^ nll i xaD36S 
ing at the expense of Labor. The 
size of fee Conservative vole 
Thursday, analysts said may not 
not be substantially larger than it 
was in 1979, but much of the mod- 
erate Labor backing will have shift- 
ed to the alliance. 

Recriminations inside Labor are 
already beginning. The party's in- 
ternal wrangle over bow far to go 
in adopting a nonnuclear defense 
policy reinforced a sense (hat La- 
bor remained split in spite of ef- 
forts to unite its left and right 
wings. Labor’s most popular fig- 
ure, Denis Healey, has been criti- 
cized for openly defying the party’s 
leader, Michael Foot, on the nucle- 
ar issue and then, last week, accus- 


Enders as U.S. 
Envoy to Spain 

United Pros International 

WASHINGTON — President 
Ronald Reagan named Thomas O. 
Enders on Monday to be U.S. am- 
bassador to Spain. Secretary of 
Stale George P. Shultz announced 
May 27 that Mr. Enders was being 
removed from his post as assistant 
secretary of state for inter- Ameri- 
can affairs. 

Mr. Shultz denied fee switch 


ing Mrs. Thatcher of rejoicing in 
(be “slaughter” of last yrar’s Falk- 
lands war. Mr. Healey later with- 
drew the remark. 

Peter Jenkins, political columnist 
of The Guardian wrote Monday 
that Labor “has lost fee election. I 
don’t mean simply looks likely to 
be beaten.’ I mean lost, deservedly, 
itself largely to blame.” 


a statement Monday, 
Shultz said, “T am delighted feat 
Tom Enders will continue his ex- 
ceptionally distinguished govern- 
ment service." 

Mr. Reagan has nominated 
Langhorne Motley, U.S. ambassa- 
dor to Brazil to replace Mr. End- 
ers. A department spokesman 
would not comment on the future 
of the current U.S. ambassador to 
Spain, Terence A. Todman. 


. Leban e se troops, fearing student 
disturbances, moved armored vehi- 


leadership is chosen. They r eport^ -• bring used, to move 
, y edly requested that thn^ be rroro- and ammunition, to tl 
■*’ semed equally with Mr, Ara/at’-s dcou. 


xuisu equally . 

supporters in the proposed com- 
mmee. 

- The report fed .not say \«feriha 
-j:'- the rebels had - asked - fe** Mr. 
’ ^ Arafat himself be replaced. 

% Fatah the largest of the right 
rt* 5 guerrilla factious in the PLO, was 
.^founded fcy Mr. .Arafat 18. years 
.v • ago. He has Tjccil chairman of the 

:s . . PLO and commander id chief of 
guerrilla forcessmee 1969. . 


in the Be in g p r ess asi 
the. PFLP-GeneraJ -CamL__, 

agueniOa groupbadeed by Libya's rics onto the_ campus of Beirut's 
leader, Moamer Qadhafi, . was American University and barred 
1 Libyan arms reporters. Umverstly officials said 

atid anwiMiuitiort to the Fatah itwn . classes were suspended. Lebanese ' 


INSIDE 




<-■*' Mr. Arafat, 54, who has turned 

j down all dawHuyTff by his oppo- 


. Truckloads of anns woe alleged- 
ly sent by that group on Sunday to 
Abu Musa at a base 'near Baalbek 
id Lebanon's ' Bekaa Valley just 
scrota the balder from Syrifc, ' 

' Aba Musa is leafing the 
non To Mr. Arafat. His men 
a four-hour artillery and 
battle trife Arafat support 
fide Baalbek on Satnraay in which 
were killed and 17 


. ..iS- iww U nu py DS .oppu- 

’-!■ - ; ' .‘.^5’ £Mmls - 1**® Tx*n trying to enlist the. ' A main section of the Baalbek 
v * as sista nc e of some Arab. govfim- hig hway, where several guerrilla 
*' ’ tnents basesare located, is stfllb' 


Oat" 


^ j* ' held talks wife Baadf -dffidab in ; Syrirt -troops seeking to bead 

Jeddah on Monday Partirr hf! met: factional' dashes. Three -guerrilla, 
in Algiers wife ftesikut Btadjedid groups^ have also loaned a joint 
Chadli^Algerffi. - . ; \ ;-oott^naee to keq> the combatants 

****".■* -• Mr. GiadS-stramed mDainascns^S^r'aied. 

^ Sunday oh - m way to AMs' -The groqps are. the 

^ v f **}5 & -s Ababaioatteada tweeting of fee Profit for the Xiberatkai of 

"" 'Tgamzation dAfwaa Ihmy. ; tine, led by Geor^ Habash;. the 
The PLO duunuafi was r^orted Ddnocraiic Frfen for ihe liber- 
bold Syria .and libya respoma- ation of Ptdestine, a Marxist group 



between students over leftist calls 
to boycott classes, they said. 

UJ5. marines, part of a four-na- 
tion peacekeeping force in Beirut, 
reinforoed foot patrols in the 
southern suburbs in expectation of 
attacks, a marina gp riVy^rnun mid 

An Israefi military spokesman 
said that rocket-propelled grenade 
were fixed at Israeli positions Sun- 

of Beirut, but there were no casual- 
ties and fenfire was not returned. , 

The leftist Murabitcun Radio ro 
ported two more attacks on the Is- 
raefis — a car bombing in fee town 
of Nabatiyetand an ambush of an 
Israeli patrotin tte soufh. But the 
IsrasH spokesman said he had no 
knowledge ofany such inridents. 

There, were no reports of any 
strikes in the strongholds of the 
rightist Christinas in East Beirut 
and -fee affluent towns along fee 
coastline to fee north. 


Aires extremists, 
linked to a {growing number of 
threats, beatings and, in some 
nflwc , killing s, may undermine 
national elections scheduled for 
October. Page 2. 


■ A 

come the latest 
sentxnent felt by 
government. 


■ Sooth Africa’s highest-rank- 
ing military official discusses 
plans to prevent fee under- 
ground African National Con- 
gress from intensifying a sabo- 


of ro- 
les for their 


BUSINESS/nNANCE 

■ The UJSL dollar jumps 
fee French franc and 

Deutsche mark. Page 13. 

■ Norton Simon Inc. is fee tar- 

get of a $ 1.65-billion buyout 
bid. • Page 13. 

SPECIAL REPORT 

■ Egypt’s economy. Page 75. 


ILS. Scientists Listen In on talking 9 Trees 

Willows, Alders May Use Chemical to Warn of Attacks by Insects 


By Thomas O'Toole 

Washington Post Sendee 

WASHINGTON —If fee National Science 
Foundation and two scientists it supports 
wife research money are to be believed, trees 
talk to each other. 

At least they do in the woods near Seattle, 
where Dr. Gordon H. Orians and Dr. David 
F. Rhoades of the University of Washington 
have found that fee willows and the aiders 
warn each other when they are being at- 
tacked by leaf-eating insects. 

“1 know it sounds like something right out 
of *0000685017,’ but it is definitdy a ram of 
communication we’ve witnessed in dozens 
and dozens of trees,” Dr. Chians said in a 
telephone interview from his laboratory. “We 
cannot explain what happened without as- 
suming (hat trees bring damaged by insects 
release a chemical in the air that warns near- 
by undamaged trees to prepare a defense 
against these insects.” 

About four years ago, Dr. Orians and Dr. 
Rhoades set out to find how trees survive 
mass attacks by insects such as tent caterpil- 


lars and fall webworms, which are similar to 
tent caterpillars but which thrive in August 
and September. Tent caiequllars are most 
abundant in April and May. 

The two ecologists placed swarms of as 
many as 700 tent caterpillars and webwornts 
in the branches of dozens of willows and ald- 
ers to see what kinds of defense mechanism* 
the trees might use against the attack. 

What they found was that the trees bong 
attacked began producing chemicals such as 
alkaloids ana terpenoids, which show up in 
their leaves and make them unpalatable to 
the leaf-eating insects. 

Not oily md the leaves suddenly become 
unappetizing, but they also began to form the 
proteins that the insects normrily thrive on in 
a way that made them indigestible, causing 
fee insects to starve and even die from pro- 
tein deficiency. 

“The insects would begin to lose all their 
vitality,” Dr. Orians said “They were sud- 
denly unable to resist the cold at night or 
ordinary bacteria they could normally ward 
off wife ease.” 

Even more remarkable was fee ecologists' 


finding that nearby trees of the same species 
suddenly began to mount the same chemical 
defenses even though they had not been in- 
vaded by insects. At first, the ecologists 
thought that the chemical defens es were 
being transmitted by the damaged axes to 
fee undamaged ones through their roots, but 

they discovered that this was not the case. 

“All the u ndamage d trees we studied were. 
30 or 40 meters from the damaged trees 
... much too far away to have any root con- ' 
notions wife the damaged trees,” Dr. Orians 
said. “The only explanation has to be that 
there is some airborne chemical released' by 
the trees being attacked to warn the nearby 
trees that an insect attack is under way.” 

Dr. Orians said be and Dr. Rhoades 
been unable to identify the airborne dumical 
but woe about to begin laboratory st udio to 
look for it. Wife National Science Founda- 
tion support, they plan to plant trees in a 
laige greenhouse, attack some of them with 
tent caterpillars and webworms, and nm 
tubes from fee trees under attack to those not 
bring attacked in an attempt to capture fee 
chemicals. 
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Argentine Extremists Stir Unease 
As Threats and Killings Increase 


By Edward Schumacher 

New Yak Times Service 


BUENOS AIRES — Extremist 1970s - 


peared in the military's cam] 
against leftist terrorists in 


there were "opposing groups at 
work, some of whom do not favor 
the counties return to democra- 


'h* recent the tbratsand mddmis.But after A ram s ascribed 


There are no reliable numbers on cy. 


months byresortiiig to mi increas- more than two yearn of relative me^ have apparently .been 
ine number of threats. beatinas beginning m 1980, the wo- hnuted so far mostly to occasonal 


ing number of threats, beatings <1“* ^mirng m 1980, the yio- limited so armasti 
and, in some cases, killings. Ience began to re-emerge late last jamming, with a pi 

Air ahjdnrfcTirUiat the J*". , messa S e > of 

emereme Sice may undermiiw The selection of targets would broadcasts. 
nah-^nT aoDear to indicate that the violence One of the most chilling of the 


ted Mon- 
television 


emerging violence may undermine me selection ai larans wouiu 

natumaT elections scheduled for appear to indicate that the violence One of the most dulling of toe 

October bv the military aovero- springs from rightist groups in or recent violent incidents involved 

hardX the wilmscs dented « the 

none. The mffitaiyTafier seven miUiary. The hard-hnen reportedly kidnapping of two leftist Pferomst 
years in power, hi promised to seek tocutoff anymvestigauonsof activists from a provmaal bm in 

*. < •V w , . _ ** ih» milifini hv llw> miMc th(* rmsx Hud-MfflV TTlC tW v OsV5>lri/| PstD- 


sep down in January, 

The violence remains limited; 


ibe milifar 
or a Future 


government 


mid-May. The two, Osvaldo Cam- 
biaso ami Eduardo Pereira Ross, 
were later found dead. The anihori- 


the capital has a normal police Mr. Bignone has declared that 
presence in the streets. But ltevk> the militaiy has no connection with KLJJjLJk 
lmcTappeOT directed u specific the violence. The envernremaid Pj”"*” 

targets. recently that it. had uncovered a , 



WORLD BRIEFS 

Iraq Warns It Will Strike Tankers 


MANAMA, Bahrain (AP) — Iraq wanted Monday it would laanch 
more forceful, strikes against Ships cuffing at hwtian ports and said h 
wmdd not bear any nsponsibifity for cApoflatiott from tankers sunk by 


In a in mp^™ to the Kuwaiti -based Rodoflal OflUniV Alto n for the 
Protection of the Marine Environment, the head cf fays mviMimaiial 
agency also raid that Iraq wotdd not bear m^dcraai) costs within 
or g ar e gmi o n as a result of tire posable ** h i tting of banian cfl wefls or 


The warning; circulated by the Iraqi news agency , was issued as Gtdf 
environmental pffo»»T< they expected seas on al southward winds to 
start Mowing the n ?*" 1 body of a huge Iranian a3 sficfc toward the coasts 
of Saudi Arabia, Bahrain and Qatar. 


U.S. Naelear Waste Flan Upheld 



Manv of the victims have been pl<* by eriled leftist Montonero Some;oumaKsts wtoqn^tional 
Many ot we victims nave Deen f -iL , the police account reported that 

political and human rights activists they and their famfliesbad been 

critical of the government. Most of Peromst political and labor leaders, death. 

the rest have been judges and jour- Angel Federico Robledo, a “The macahre enisode we have 


the rest have been judges and jour- 


“The macabre episode we have 


SPECIAL MASS — A Swiss Guard stood by at tbe Vatican as thousands of sick 
and invalid people waited in St Peter’s Square fra* Pope John Paul Q, who concete- 
brated a special Mass for them on Sunday along with 12 iD or disabled clergymen. 


WASHINGTON (UPI) — The U.S. Supreme Court Monday unani- 
mously reversed n lower court and uphdd the government's controversial % 
assumption that no dangerow radioactive waste wifl escape from eventu- 
al permanent storage sites for used nudear fuel — sites that most remain 

isolated for 250,000 years. 

The decision overturned a ruling last April by the Court of Appeals for 
tire District of Columbia, which directed the Nudear Regulatory Com- 
mission to consider the environmental impact from disposal of unclear 


Youth’s Grave Serves 
As Symbol for Poles 


By John Kifner nearby police station and emerged 

New York Tima Service less than an hour later in an ambu- 

WARSAW — The grave of a lance. Dooms operated on him for 
young man who died after being more than five hours tin 
hddby the police has become the night; bat he died 
latest symbol of resentment felt by Although there appear 
many Poles for their government no serious bruises or a 
Two weeks after the funeral, deuce of beating on his be 
fresh flowers are still placed regn- Leal sources said the yot 
Iarty over the burial place of neys and other interna 
Gtzegorz Przemyk, spilling over were so seriously damage 
onto three adjacent graves. Scores had no chance of survival, 
of votive candles flicker near the ru* r<> 


solved, said Raul Alfonsm, a Rad- 
ical Party presidential aspirant who 
has been leading in early polls. 
"This is not a return to the past It 
is still tbe present, and unless some 
strong measures are taken it will 
also be oar future." 

About 20 cases have been report- 
ed in the last six months involving 
the kidnapping of local organizers 


Saudi King , in an Unusual Move , 
Is Reported to Write to Andropov 


Writing for the court. Justice Sandra Day C/Cottaor said thercgulajo- 
ty agency’s zero-release assumption for hypothetical burial m salt mores 
is neither arbitrary nor capricious, and follows r e q ui rements of environ- 
mental laws. 


U.S. Set to Buy Dioxin-Hit Town 

EUREKA, Missouri (AP) — City officials in Times Beach, Missouri, 


By Dusko Doder 


Washington Past Service Jr “"3 

MOSCOW King Fabd of Satt- 


cow at the time of the OPEC ap- 
proach to the Russians in April 


_ ... ' . . . , have agreed to take title to the dtoorwxmtammawdtown, clearing the 


from different parties for several <jj Arabia is rrooited by autborita- 
hours to several days, during which {jve di p l omatic sources here to 


in the Middle East, particn- 
jy reaching out toward mod- 


lonrmn ior they have been questioned, beaten have sSt a private message to the oy reaenmg our romrumuu- 
tbat Fnday m TS*3SSrtS,'Sl 


ic prods. 

Although there appeared to be Nearly a dozen judges have com- rf this kind in decades. 


is the first known Saudi approach 


gy, Moscow last month seat as its ^ m nmdated development, 
ambassador to Knwart one of the - m Mc^w said help control dust 


Moslem control of tbe holy 
of Mecca and Medina m 
Arabia. 


no serious bruises or other tn- phiaed of telephone threats or in- 


»■ j ^iuuimi mvj/uuuv mu viim wi u#- j ^Tl ms w iiuji yiiu |g . ■ _ . ■ * « ■ . 

,med- tinridatingviats to their home, nsu- have bemrdayed to Moscow 


which is said to 


Ik leadersin dmsetrf the comimmi tv, which isncariydcsmed. 

S nmoreals The gpvtanmeot action maria tbe first time an entire UB. town has 
international been condemned and purchased because of hazardous waste, Tbe par- 
e holv daces rilBM announced in February by the Environmental Proteakm 
na in Saudi Agency, had been stymied by a disagreement over who would take title 
to the town. 

i Dioxin was in oil sprayed on Times Beach roads in the early 1970s to 


0 er I rt!f 
[i Jail: to ■ 


td no chance of survival. defense lawyer for the 

The youth's mother, Barbara Sar Court, complained to the 


: SSMar' “ 


Middle hast dqjartman m me two messages from Mr. Andropov 
Foreign Ministry. Mr. Aknbov, an focosedmAai issue. 


white signs inscribed; "Solidarity." to aid the families 
On iheflowersisa sim‘Tlraae temed Solidarity m 
do not sang, but pray m thoughtful- week before, she ws 

n ^ward the cod of the day, as 
schools and factories let out, the ^ ^ of a c 
handful of people staring at the w St _ Martin’s Chi 
grave swells to a small crowd. On committee’s offices. 


, at a church-sponsored committee ““fi 
[**■ to aid the famflies of jailed or in- arrested 
temed Solidarity members. Only a niember 
“td - week before, she was one of several Se ?^;. 

people injured when a group of un- tJespi 
r \ dercover policemen broke through ( 

the rear door of a convent in near- on wails 
Jhe by Sl Martin’s Church to raid the V S{ 1 S 


Arab world. Arab diplomats be- 
lieve his twaiwi in Kuwait is toes- 
tabhsh contacts with Saudi Arabia ““ 1111 


aiZin- arrested, and they turned out to be w mnnsn conuca wnn aauui 

s- Onlya member, of ihe State Intelligence Tire Soviet Ujioe eml. Saadi S 


that the Soviet Union was trying to __ 

EbSmi^aSim SdSS Debt Written Off, China Joins ILA) 

two mffisagn^w^r. Andrc^wv GENEVA (Reuters) — China returned to the International Labor Or- 
foensed on that issue. gamzation rai Monday faDowing a vote to write off a debt of $36 million 

rw Arab sourc e fhar « mes- 'i unpaid contributions, 
sage to Syria’s president, Hafez ai- China was represented by Taiwan from 1949 to 1971, but Beijing’s 
Assad, reflected Moscow’s concern rfaini to the seat, recognized by the United Nations in 1971, was made 
that dissent within the PLO was only last Ansrast when the ILO annual conference decided to readmit 


yi g f to Syria’s president, Hafez ai- China was represented tr 
Assad, reflects Moscow’s concern claim to the seat, recognized 
that dissent within die PLO was only last August when the . 
apparently condoned by Syria and China, 
argued that “now is not the time to Jean-Jacques OechsHn, an 


l ne soviet umou ana oauui , , . - /^_ir arnica mat now is not me nmr. io jcan-jacques ueaison, aa emptoyns ^Knuauian, pnjuswu vuu mac 

Arabia do not maintain diplomatic ^^SSSoSmofNtoscow’s settle scores." was no legal basis fra writing off Orina’s debts, particularly while poor 

relations, and their contacts have of a. San£ Arabians A similar message was conveyed countries, such as Chad, got no debt rriief. 

been confined to annual exchanges Kia to the PLO chairman, Yasser • ., 

&B3SSU! ST “ SJBaSsRaJttt Ru8sian Disputes Figures on Jews 


lational days. m bom cautitSed aonnst writing Palestiman guerrilla groups that fa- 
lalysts m Moscow myt w critical of SiArabii a tougher mihtary and political 

wK the substance of Fafrfs hneagamst Israel 


jammed with sflent mourners. ■« sponsible for the violence. been a part of the tSw brtween wnue me snnrance « ranns — 

Tbe makeshift shrine, ioimng “ by about f>,000 people, who ^Iq the harshest remarks. Vicente t VS«ti^»^lndSaiidiAn^a message was not known^ Moscow- Thei 

others, such as a Leonidas Saadi, the left b^i S^^^ttoK ^ 

An„A enmrnce KooTtiw. <** of the largest demonstrations ^ Pom, ” SS the mterests of Moscow and Sandi Khalaf, 


Anne's Chmch, suggests how the 
young man’ s death has affected the 
nation. 

Tbe Polish authorities, at first si- 
lent about the incident, have 
promised “an energetic investiga- 
tion to expose the whole troth." 


initv? «“S <* the Pbronist Party, said cow lastDecember of Prince Sand 


« maruai mw Esposito, commander of the ana in ter “ same genera 

as °- which the two Pertaists were According to political obsavers 

The Polish press agency, PAP, killed, was responsible for their Moscow, the fact that Fahd ap- warDetween 

carried a report that the interior deaths. "There was no question of rmiached the Russians suggests a 

minister. General Czeslaw a shoot-out,” he said. *Tt was plain significant ^hang»> in the Saudi atti- rv • 

Kiszczak, whose duties indude ro- and ample assassination.’' tnde toward Moscow. The Rns- 


r critical of SmdiArabia. yor a louder military and political MOSCOW (AP) — A member of tbe Soviet Union’s newty founded 
the substance of FahdTs lure against Israel Anti-Zionist Committee intficated Monday that Jewish enrignfflon would 

was not known, Moscow- The same message is bettered to stay at its present record low kvds because most Jews "who want to 
K plomat* speculated that have been conveyed to R*l«h leave have left the counny." ; 

■ests of Moscow and Sandi Khalaf, one of Mr. Arafat’s dosest Replying to a Weston reporter's question, Samuel 25vs, deputy chair- 
may be miming in "the aides, who is viafing Moscow. The man of the committee and a prominent Soviet lawyer, (ttsmssed Western 

- - 1 f W aILahI TamaK ffmntr - - 4 .A>aAAAiJA mnl #a 


same general directirai 
soect to sagging oil one 


with re- Soviet media have kqttalentaboal and Israeli figures showing that scores of thousands of Jews stifl want to 
and the the divisions in the PLO and Mr. leave die Soviet Union as “a snedaHv designed campaign" aimed at 


and the the divisions in the PI 
Andropov’s messages. 


There are frequent communiques Ki s zczak , whose duties include re- and simple assassination." ftu fr toward Moscow. The Rns- 

on evening television news, all of sponribility for the police, visited There is no public proof of any dans have repeatedly hinted that 

which say the investigation is pro- the Andizg Fiycz Modizewski of these charges, but the critics say they want to establish relations 

ceeding slowly. Secondary School last week. The the violence follows the pattern with Saudi Arabia, but the conser- 


during a sermon press agency did not mention, how- used in the 1970s by undercover vatiye kingdom has refused formal , 
i holiday, the POl- ever, that this was the- school at- military inteffigence agents and po- relations with all communist states. 

lice groups run by the military. that ■*« 


ceeding slowly. Secondary School last week. Th< 

On Thursday, during a sermon press agency did not mention, how 
for Corpus Chnsti holiday, the Pd- ever, that this was the schoof at- 
ish Roman Catholic primate. Car- tended by the dead youth. . 
dinal Jozef (Hemp, referred to the 

dead youth by name and said, to . — - 

the prolonged applause of tens of \ n ^1 

thousands of people at the oatdoor x~3lUIUJ. ▼ J 

ceremony, that he hoped such inci- M. 

dents would not be repeated. fTl _ \T _ 

Mr. Przemyk, 18, was stopped ■ O iTllftlftfll 
by the police m the Old Town dis- A U ± 
trio on the evening of May 12, as By John F. Bums 
he and a group of Mends celebrat- New Yak nm* Service 

ed his passing of high sdtod final MOSCOW - Yuri V. Andropov, 
examinauons. He was taken to a tbe Soviet leader, Monday rencWed 


Syrian Agent Arrested 


and Mr. leave die Soviet Unkm as “a specially designed campaign" aimed at 
painting the Soviet Union in a bad light- The Anti-Zionist Committee 

was set up six weeks 8go in response to an appeal by • group of promi- 

_ neat Soviet Jews. 

g^gM Last year 2,688 Jews left the Soviet Umou, aooonfing to Ac New York- 

\yvi based Naticod C onf ere n ce on Soviet Jewry, compared with a high of 
51320m 1979. 


Andropov Links Baltic 
To Nuclear-Free Zone 


Analysts emphasized that they, 
did not expect tbe two countries to 
establish diplomatic relations in 
the foreseeable future. 

Prince Saud, who was a member 


(Mud Press International 


BEIRUT — - Iibya’s drirf diplo- <* 

matin Lebanon was shot and criti- by a meeting between the Libyan of D-Day, when the Allies landed an the beaches of Normandy, orgamz 


6 Veterans and Envoys Mart D-Day ■ 

. m CAEN, France (ijPI) —Several hnndred veterans joined am b assadors 


SZSEiSfi&Ei ISf’rrSSfKffif ftxjm France md qthg Allied comttig p dd tribule in tb g 

later confessed to the shooting, Syria last we<i. mororng to soldiers iko icfied m the landings. The veterans atiendedi a 


X M. MJKWmMXs warm rec^ition and a separate 

i* govenunents, at which it is 

Arin^naiiv >inwi Th« Finnish nnmster, Andro A. Gromyko. He 


of an Arab dd^ation led by King later confessed to tbe shooting, Syria last week. 
Hussein of Jordan, was accorded a saying it was meant to stir up tron- Another clat 


saying ii was to stzr up troo- Another of icspoosibflity service at the cathedral m Baycux, five notes (tipt Dtomcttn) iniasid, 
ble on the first anniversary of the was tele p hone d to7 tbe Agence and Western ambassadors laid wreaths at the British cemetery m the 
Israeli invasion of Lebanon, police Francc-Presse office in Beirui by a town. , 

sources said Monday. man saying he lepiemited the . Raymond Triboulet, tbe first prefect to be name d after dc Gautes 


nimMH TK» Pinnich imlHaUJ. /VtUB />. V^IVUITMI. tlC SOUTCCS S 3 ld MOESjaV. UlUUl Si 

was the first Sau^ official to come The Libyan _ charge d’affaires, Islamic 


— * — ” * : i. jjjT ,Vm> was UK IU» oauui uuiuu wuk are uujrui u auwra, 

MOSCOW- Yuri V. Andropov. to Moscow since 1932, when his fit- Abdel Kader Ghouka, was listed in 


lull iwini iuiuw, invuiHi TTJ.. .. T 1 

a long-standing Soviet proposal for Urtw Kekkonen, 
a nuclear-free zone in Northern 111 l ' M - 
Europe and said that the proposal In his speech ( 


MV r/wuitinV TY_rip~-ccm- 1U rawww auu« "isu iua lor nvua iuuci uuuuu, usiw ill giu 

KekS&st^^^it ^5“ Fa ^T ?*P.. was *» b]t ft® 


king, made an official viaL 

, , . ... Fahd’s message also followed a 

In ins speech Monday, Mr. An- decision Ity the Organteation of Pe- 


care unit of the American Universi- 18. The Undo 
ty Hospital of Beirut with sx bullet Liberation of 


Organization, the return to France, said Monday, “When tins anniversary is commemorat- 
in the bombing of ed, it is Western public opinion as a whole that relives a glorious bm 
ty in Beirut April bloody military exploit and seeks to understand the lessons to be drawn." 


£ could be extended to include the dropov attempted to meet two of 
? Baltic Sea. the maior objections of ooDonents .aj. c 


the major objections of opponents ^triefe g P n 


Front forthe 
in from For- 


irting Countries, of 
Araraa is a leading 


wounds from the attack at a West eigners also daimed it bad gpmmd 
Beirut hotd, his doctor said Mon- down Ihe diplomat. 


Greens Ask German Missile Vote 


Mr. Andropov, speaking at a of the Soviet proposal. One has member, to establish "links" 
nmwi for fhp. vifntinv Finnish been that the Sonet lommlalion i/mmu ; n >» effort in stihilii 


day. Police sources said the 

Lebanese police arrested Kbaled fired six bullets into Mr. 
Osman Alwao, 21, in a raid on his after foSowing him to ti 
home eariy Monday mooting after where the diplomat has 1 


Best' 


TAX-FME 1 
EXPORT PMCJ 


banquet for the visiting Finnish been that me sowei tonmuauen Moscow in an effort to stabilize the Osman Aiwan, 21 , m a raid on ms alter fallowing mm to the h 
president Maimo Komsto, said did not include the Baltic, which is world oil markets. home eariy Monday mooting after where the dqriomat has lived 

that tbe Kremlin was ready to dis- patrolled by Soviet vessels with no- The Soviet Union, which- is the a witness to the 11:30 P3L shoot- the past 18 months, 

cuss with other nations in the area dear armaments. Another was the *^5 largest ofl producer, has mg at the Napoleon Hotel identi- Mr. Ghouka, 50, was Libyan 

"the question of giving the nnclear- absence in the original proposal of been selling its crude in the Rotter- Ged tbe gunmen as a former friaid. basiador to Lebanon between! 

free status to the Baltic Sea.” any provisions for removing Soviet cpnt marto at nrias helaw “TbeSyrians wanted me to do it and 197£ when he was named 
. . nuclear weapons from land areas ^ OPEC price of SM per band, because they wanted to stir troo- bassador to the United / 


free status to the Baltic Sea.’ 4,8111 & 0,80X1 u P™es.««w . rra ?T 1 .?Z?^“ JT 7"^ "f ? STVT party convention, with one faction aimring that if the vote 

tv ■ r .. nudear weapons from land areas ^ OPEC price of SM per band, because they wanted to shr troo- bassador to the United Arab Yr 

Tbe occasion for reviving the ^ ^ s™* Union adjacent to *us raSocotting coSffioraSi Ne," police quoted the afladeer as Emirates. He returned to Beirut in ^ deployment it wouMIcarehttk room for furthw 
annual was a KiGmun numer .... . 0 “ f etna s 


Qed tbe j 
“Tbe I 
because 


1 as a framer friend, bassador to Lebanon between 1973 


is wanted me to do it and 1976. when be was named am- wm . r ;r 

wanted to stir torn- bassador to the United Arab 1?™** appmnd 


BL HANNOVER, West Gennany (AP) — The anti-nuclear Greens party 

! - S * w bas called for a national referendum on whether die North Atlantic 

into Mi: Gtewua Treaty Organizaikm should dqiloy new missiles in West Germany later 
mm to toe hotel, th»a year. 

has lived for The Greens, Originally fanned as as environmentalist party, have 

5r„ r a- vowed to stop deployment of the nudear missiles through political oppo- 

ation, protest rnardta and hunger strQcra if necessaiy. 

There was some debate an the issue Sunday at the dose erf atwo-day 
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proposal was a Kremlin dinner Scandinavia. 

honoring Mr. Koivisto after he and , . . ... 

Mr. Andropov had signed an P robknl hw been dal 

DDTmnmt ntnuimp for 2fl vears wjth m recent yeais by sayujg that 


agreement exter 
the treaty of fri' 
eratian that has 


for 20 vears WHO in receai yean 03 saymjs uiai 
the Kremlin was ready to wmader 


falling market saying during an interrogation 1978 as charge d'affaires. 

There was specnlation in Moe* Kfonday.. : 

The witness said the assailant 


200 Flee High-Rise Fire in India 


eratian that has governe 
between Finland and 
Umou since 1948. The 
been the basis of thege 
critical stance that thi 


rt shin and coop- ™ w " 1Ci w .Jr 

Sd idatos 0[h f rofiasurc f. concerning the 
and the Soviet nudear siam Its adjacent tem- 

The treatyhas ^ ^ Al ^ 0f T S"! 

he generalty cm- undertaking Mondayaudraidthat 
.t H^ Snki such steps might be “substantial. 


Mount Etna Eruption French Minister 

Appears to Be Ending theStt^ny 8 wntesedtoffiTii Is Assailed, Over 

Untied Press Inumaowud sassination of Preodent-elect n m . 

CATANIA. Sicilv - The enm- Baririr Gemayri Sq>L 14. PoUCe Protests 


sassination 




Stad stS' tiTSr S 5* nri £ t £/ mb ^ da1 ’" CATANIA. Sicily — The enq>- *** ^ 
govemment has adopted toward but as before be did not offer any tion of Mount Etna, Europe’s most The confcsson raised questions 
Mosmw details active volcano, appears to be end- 


ra»J Bw, Hrwtwl 


Moscow. 

The Soviet 


for a nucie- 


fumbs wui one DENWmar 

REE sums 


tries is at least 25 years old but has 


36171711 


failed to attract the endorsement of 
the Danish, Norwepan and Swed- 


Althoneh it was the first time ing after two months, scientists Knnmrrww AKmuhmt. 1 

i»™= s-s 

a£psss.asa» ftrass 


RViona>lm lUSniatAK NEW DELHI (UPI) — A fire at a 13-sioiy office building here Mon- 

[TC11UI I Ti m i SICr day trapped 200 ptx^tie tenqjOTarfly and a fireman who was bai- 

a j rv ding tbe blaze with ineffective eqnipoienL 

-8 Assailed Uvcr Many of (he office workers stranded on the roof climbed to safety 

r, ,, n acmss ropes strong to a neighboring bonding wirite others braved raaoke 

l OllC6 PrOtCStS to flee through the ground-floor exits. 

Firemen were hampered in the rescue operation because water from 
PARIS (Reuters) — Critics from their hoses reached only to the seventh floor and laddera readied only the 
oth left and right an Monday 11th floor. 


Stie 


mentioned the Baltic in connection 


United Press International 


laiV. Chervuv, said some months flow ’had decreased considerably rESX" tio SfL_ ,r- ■ o 

I ago that if the Baltic were declared and that the gas and smoke emis- han government mgedtheU imed Prime Kfinistor Pierre Manrpy, the Middle East and that mJt even war would bang Syria to evacuate its 

tom, the Soviet rioos from IM^ooitral enter were troop. from Ldanon. 

Navy would withdraw six missile- diminishing. They said that these ^,^2 ?,. 1 , f** mquiiy from Mr. D efferce The minister,- in a lengthy c omm e ntar y pnblished in the daily newspa- 
I ,h.t ,rr. h.«l ^ns uaialy precede the ai of an ^ ^ lale Mon^, hai pnmorf TOft 


Warned Interior Minister Gaston 

police, as ofiScaals o^^^B^an in- 
vestigation hrin th^ demonstra- 


Syria Rules Out a Visit by Shultz 


DAMASCUS (AP) — Culture Minister Naj, 


. would not receive Secretary of Stale 


Anar said Monday that 
se P. Shultz if he visited 


s <3 
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The Hm ; poKce diirf hu m- ftstreopwthdiBwriagnaneatwilhlsraeL 


Mn-'Aittr srid t&at people woe -only foaling themselves’ ib^ 
Ibe na * yml go to to ban < Sb- toigbi Mr. Shultz would be wekomewhm IMp C Hal*, the ui 
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SiSSltS Chadian President Offers Amnesty 

Sd 'hS- rr^^te&nf^hSi th i iDcid S“2i; NDJAMENA, Chad (AP) — President BSssene Habrfe prodainad a 
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hi a radio address, the president 'said die amnesty was “total and 
test and failing to stop m . . He made no reference to titeliltyaii^ttcked forces of the former 


dent, Gottorn Oneddo, who are figtaing Mr. Habre*s army m northern 
Chad in an attempt to reconquer Ndjamena. But he denounced the Li- 
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School Bos Grash in UJK. Chad in an attempt to reconquer Ndjam«ia.BBt he denounced the Li- 
. byan ^jvemment c£ Colond. Moamcr Qadhafi as “abloodihitay, temtf- 

n n t niuprStSiH _ A «t repmeseddng to transform Chad into a powerful brid^ead for 
a b£ destabUizingaBaeighboriiigcotiatnci n 

SttSSmi ™ For the Record. 

StoSS 13 POT0M ’ 

day. from a five-nation tour of Latin America, saying ms wat baa 

- . ■ 1 strengthened Spam’s poKticfll ec onponc md CPlto ffT fink* with tile area. 

A UNIVERSITY TOKYO (UH) — Thousands marines wifi stmts the beaches of 
DEGREE Okinawa^ Tuesday in the largest UiL war games in Japan since 1979. The 

uo ^: ^ p* 0 ® ^ nd . 20 fe. c flfS J ^!i 
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nnirtler after a trial that lasted more than two ycaa.Mc. 
accused erf mating vtofenre m which two ndntes were ! 
towndiip ncar Capc Town in 19^. . 
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VICTIMS REMEMBfatED — A Salvadoran 
fanner mounts at file grave containing the bodies: of 
two relatives killed by guerriDas at Tenancfago. 


Baker Urges Reagan 
To Talk to Andropov 


By David Treadwell . 

Lob Angeles Times Service 

WASHINGTON — The Senate 
m^orrty leader, Howard Hl Baker 
Jr, says be is opposed to sending 
U5. troops to Central America be- 
cause the conflict there “wffl be do- 
- a’ded in Moscow and Washington” 

and not in San Salvador and Ha- 
vana. ' 

In a television interview Sunday, 
the Tennessee Republican urged 
President Ronald "Reagan to en- 
gage in a “mcanrngfnL cocversa- 
tion’Vwith the Soviet leader^ Yuri 
V. Andropov, about Central Amer- 
ica and arms coxtrol, saddg that 
the two leaders “owe the ooRgadon 
to the rest of the world to get to- 
gether and to get to know each 
other." 

The Republican leader said he 
felt that a meeting between Mr. 
Reagan and Mr. Andropov was in- 
evitable and that “it's maybe once 
again a tune of opportu ni ty for us 
to know Andropov at a time bdiore 
the power structure is fully set" in 
the Soviet Union gfter the death of , 
Leonid L Brezhnev. . . 

At the same, time. Senator Baker 
said he opposed withdrawing die 
assistance toe United States. ison*- . 
viding to El Sahriidbf -in the iocm’ . 
of military trainers and logistical 
support, declaring that *it would 
be uncansdonalde if we did any- 
thing else.” He added that the 
United Stales should perhaps send 
additional UiL trainee to El Sal- 
vador. 

“We siiqdy cannot stand by and 


Bulgarian 'Visits Ankara 

Roam 

ANKARA; -*■ President Todor 
Zhivkov of Bulgaria arrived Mon- 
day in Ankara for a four-day offi- 
cial visit to discus* regional devel- 
opments. Balkan cooperation and 
bilateral relations. - 


Salvadorans Doubt Elections Can Be Organized This Year 


% William D. Montalbano Mr. Stone’s mandate is to encour- 
losAogda Tima Service agepttt iripa&op by the insurgmts. 
SAN SALVADOR— CStmgeco- Ihey have refused overtures, citing 
comic and organizational prob- a lack of guarantees and the refusal 
lems, Salva dsrm^btifa? lwu^ ■<& 4* Salvadoran govecnniHit to 


Mr; Stone’s mandate is to encour- two years after a massive vote for a aiming.” Jofco Rcy Prendes, seae- hasn’t even started and we don’t 
ffie parflapation ty the msurgents. Constituent Assembly that has tary-general of the Christian Dan- know wiry. A lot of things are not 
They have refused overtures, eating proved the most conspicuous sue- octane Partv. said. “There was an dear vet but it is certainly doubtful 


say that it BuriHJaay thar a nation- negotiate without 
al etecdoo can be held here later TIk Ream a 
tins year as the United heves that the-de 

wooldfike. strate El Salvador 


conditions, beri 
stration be- Mr. 


ss ca u^- ioragn poncy nae. agreement fw the deebons on the there can 
On a viat last spring brfere second Tuesday in November, but as we had 
mg flanMdw his corient post, I drai’t see how we can make it Pm HugoC 
r. Stone pressured interim Frcsi- afraid there will be no elections un- dent of ti 


Both the nature and the scope of 
the election are still in question. 

While the United Stales is prin- 
cipally interested in the domestic 
and international impact of elect- 


decdon wQl demon- dent Alvaro Magana into announc- til Marti.' 


. In- interviews,. leaders of major 
parties said that a working con- 


sensus for an election to be held in — t^;- — ~ 

November had dissrf»=d and dm wmled ^ dnawi1 ^ 
itfxt March seemed a more realistic ~ " 

■ Ricardo Maida, a nonpartisan / f|L 

lawyer wfe) is the new head of the 

Central Election Commission, 

broke fte news Friday to the US. By Edward Codi 

g)«£preffldential envoy, Richard. WasfrgmPottS*^ 

B. Stone. uavavi 


strate El Salvador's commitment to 
democratic reform and isolate 
gnenillas who refuse to partiapaia 
The Salvadorans Had originally 


| that an dection would be bdd 
fore the ad of the year. 


The Americans pushed to ad- Alliance, which is the Christian 
vance the date and offered all sorts Democrats’ most important rival, 


of hdp — but it has been slow in ■ said: “The 


I don’t see how we can make it I*m Hugo CamEo, the first vice presi- ing a president, the parties them- 
afraid there will be no elections un- dent of the Constituent Assembly selves are as concerned with their 
tD March.” and a spokesman for the Party of internal standing. 

Hugo Barrera, secretary-general National Conciliation, a moderate There are even divirions within 
of the rightist Republican National rightist group, said that insufficient individual parties over whether the 
Alliance, which is the Christian time remained to schedule the elec- election stolid include voting for 
Democrats’ most important rival, tkm before the end of the year and national legislators and mayors, 
said: “The electoral machinery that his party preferred March. Mr. Prendes said. 


machinery 


ing a president, the parties them- 
selves are as concerned with their 
internal standing. 

There are even divirions within 


Mr. Prendes said. 


Cuba, Denying Rights Violation, Reports Sabotage Ring 


broke the news Friday to the UB. By 'Edward Cody byside more than 24 years after the 

sp eoal preadttittal envoy, Richard. Wa^engwn Fan SertL revohition. perhaps a more signifi- 

RStanft HAVANA — The affair started cant point than the original reports 

■ T told him we can’t get truly with m obscure report that five of independent anion agitation. ■ 

' s tarted without money, and that it frthanc were onrHtonnwi to death , At first, the most reliable reports 
iriB tote ax months to organize the for crying to start a Solidarity-style indicated a labor disturbance 
dastioa'wdl once we get it,” Mr. independent labor mrion. broke out in January at a sugar fac- 

Mrida sakL Tt would be fatal to 


Maida said Tt would 
do it jpoody. Stone, pr 
that (be money wiD be 


et it,” Mr. 
re fatal to 
nosed me 
fortbeom- 


Eaifer this week, U^. Ambassa- 
dor Deane R. Hinton spoke of as 
election in “six to eight months.” If 
the election carmot be held in early 
November, the pre f erred date 
amoug Safvadokans is March, be- 
cause in die intervening month* 
cash crops of coffee^ cotton and 
sugar are harvested amid laige- 
scale movement of workers. 

An early, breed-based national 


of independent onion agitation. ■ mane representation to the Cuban 
At first, the most reliable repeals government over the reports. No- 
indicated a labor disturbance My agreed to jean in, according 
broke out in January at a sugar fac- to participants, and nobody 


April. Italy reportedly brought up 
the subject m Rome, and the 
French ambassador, Pierre Des- 
camps, warned Cuban officials that 


President Carlos Rafael Rodriquez 
told visiting French reporters that 
the five had never been condemned 
to death, nor hod they tried to form 
a new union and that the lawyers 
were arrested in a separate case 
Then came a more startling reve- 


moDths latex, it remains lor y in Artenusa. 30 u&ks south- thought it was a good idea for the journalists in town with a visiting lation: Roberto Vdga, secre tary 
?bat happened to the Eve cast of Havana, after a driver was United States to go ahead alone. Frach minister would probably be general of the Cuban Workers Ccn- 


j r have snouted about meeting was over, eager to dissoci- saw Mr. Alarcon, the original of Trade Unions in Prague that 
during a confirm ta- ate bis government from the whole charges were picked up and ampli- real number of those jailed wa 
ice. There were re- idea. Outers complained that Co- Tied by the International Coo- and others had been arrested. 


ban officials 


rmriwir w fm t ha ry wiM tp ffw east of Havana, afto: a driva: was United States to go ahead alone. 
Cubans; bnt in the meantime Presi- dismissed. A ruckus and perhaps a One European ambassador re- 
dent Fkid Castro’s government has factory occupation ensued, and portafiy walked out before (be 
been poshed into a startling admis- somebody may have shouted about meeting was over, eager to dissoci- 
sion ftai a major anti-goveaunat a . new union during a confronta- ate his government from the whole 
oahoinw ring hn« ha«r> K uirring Cn- tioa with police. There were re- idea. Others complained rha» Cu- 
ban fields ami shops: ports of death sentences. ban officials might conclude from 

The United States, in attempting The chief of the US. interests the cars gathered around the US. 
to make the case a human-rights is- section in Havana, John Ferch, building that European allies al- 
sue, suffered an embarrassing dem- called ambassadors from a dozen ready were part of the American 
onstration of its isolation among US. allies to a meeting in the for- plan. 

its. allies diplomats in Havana. mer US. Embassy that rises jpromi- “Join with the United States for 
However, fee Caban government neatly on a square just offMalecon a demarche hereT* adted a Europe- 
later felt compelled to make the ex- Boulevard along the Havana sea- an diplomat. “It was marfniy a 


asking about iL 


trai, wrote on May 13 to the Com- 


About a week after Mr. Ferch miwisi-oriented World Federation 
saw Mr. Alarcon, the original of Trade Unions in Prague that the 


it conclude horn 

around the U.S. . w w _ „ 

buildtng that European allies al- anti-Communist labor federation, and “preparation for large-scale 
ready were part of the American said the five death sentences had acts ofsabotage” and “preparation 
plan. been commuted to 30 years in pris- of assassination attempts against 

“Join with the United Slates for ^ but four Cuban lawyers were the country’s leaders," he added, 
a demarche here!?" asked a Europe- arrested for defending the suspects “Dius there is not the slightest 
an diplomat. “It was madness, a 100 vigorously. cue of viola tine human nidus, and 


federation of Free Trade Unions in 33 woe convicted of “numerous 
Brussels. The group, the major and continuous acts of sabotage" 


preparation for large-scale 
sabotage” and “preparation 


dection for president is the center- iraordinaxy ad mi ssion that sabo- ride, 
piece of US. policy m El Salvador, toge continues m the Cuban coon- Wit 


their diplomatic cars 


Tl was madness, a 


“Thus there is not the slightest 
case of violating human rights, and 


stupidity.” This apparently prompted the even less a case of violating union 

Mr. Ferch nevertheless node Cuban government to reply. Vice rights," Mr. Vriga contended. 


see the Soviet. Union, thfongh its 
Caban surrogates, export mischief 
to countries m Awth and Central 
America, and stand idly by ” be 
said. “It is not the same as South- 
east Asia or India, or Nepal or At 
ghanistan. It is hoe in our back- 
yard.” 

Asked whether supplying train- 
ers and logistical support was *he 
way to win the war, he said; “What 
I really think .... is that the future 
of Central America— H Salvador, 
Nicaragua, Honduras and others 
— will be decided in Moscow, and 
Washington; It will not be decided 
in San Salvador and Havana.” ■■■' 

. . He added, T would hope that 
the president would engage in 
meaningful conversation -wim .the 
Soviet Union on that subject as 
wdl as strategic weapons.” 

Meanwhile, W. Averefl Ham- 

man, a former US. ambassador to 
Moscow;, also speaking on tdeyj* 
sum; sud: that Mr. Andropov’s 
chief Concern was to return’ to the 
“normal relations” -the United 
States.and the Soviet Union once 
eqjcyed. . 

Thermal relations would be that 

we.taBc to each other, that we ex- 
change views,” said Me Harmnan, 
who reqatfly reonnedfrom.'a visit 
to toeBoriet Union tiuti indnded a' 
discussion with Mr: Andropov. 
*Wc may-not come, to an a^ee- 
ment, but at least we can excfamige 
wewsinamnectKHi with that” : • 

' But- Mr. Harriman cautioned 
fliat the United States should sdect 
those tssoes to dscoss that this na- 
tion ia “ready to movefoiward on” 
and avead those that are -imsofc- 

able. . 

“Our systems are so different 
from than that it’s u it aiy i mposa- 
We for us to come to agreement on 
all snNects,” he said. T think 
dteren be a. response from Andro- 
pov to amr of the areas wineb me in 
the posable side — but we’rc not 
gnrng to thoje t hd r SysUZOj’ 
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Catching a Pan Am connection 
at New rorkis really rather 
simple. 


Because the Pan Am Wbridpoit® 
is the only terminal with 
international and domestic 
flights under one roof. 


So as your next gate is so near, 
you may like to include some 
refreshment on your itinerary. 




Then you just stroll onto the 
plane, because your boarding 
pass will already have been 
issued. 
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with other airlines. 





Other aiiiinesinake catching a You arrive at one terminal, then 

cpnnediph alot more involved. you have to struggle to another 

for your domestic flight. ‘ 



Of course if you want to miss out 
on scenes like this, fly Pan Am. 
The experience is somewhat 
different 


Under one noof you can connect to all these Fkn Am cities, 


Boston ' 
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South African General Says Diplomatic and Military Moves 



# 


By Joseph Ldyvdd 

New York Times Service 

JOHANNESBURG — South Africa’s highest-ranking 

I I ■ -n i ... i . . 


try’s armed fames far nearly three years, indicated that 
the test for the relations Sooth Africa wants with its 


reifit^offidal says be believes itwffl be posribie to pr^ 


underground African National Congress from 
intensifying a sabotage campaign in South Africa by shut- 
ting the group’s military wing out of neigh boring black 
nations. 

The official, General Constand Vfljoen, the chief of the 
Defense Force, said this isolation could be accomplished 
through military and diplomatic pressure. 

“They win be able to have single incidents, but they wfll 
not be able to sustain a high intensity of operations for a 
tong time,” the general said 

•' General Vfljoen' s assessment of the security situation in 
die aftermath of the car bomb explosion two weeks ago 
that killed 19 persons and wounded nearly 200 came in an 
mtenriew at military headquarters in Pretoria, about half 
a mile (a kilometer) from the scene of the blast. 

The 49-ycai-old officer, who has commanded his coon- 


neighbors appeared to be their attitude to the African 
National Congress. Asked if the movement would be 
stopped dead in its trades if its military wing were effec- 
tively barred from neighboring black nations, he replied: 
“I think so. Oh yes. 1 wouldn't say dead in their tracks, 
but they would just not be able to operate. If we deny 
them bases in afl our neighboring states, either through 
the cooperation of the states themselves, which we hope 
wfll be possible, or by means of mOitary action against 


their bases, then they 'have only two ways to come m, by 

it almost impossible for them." 


air or by sea. It makes 

There seemed to be an undertone erf fervor in his voice 
whenever he returned to the theme that the Soviet Union 
was responsible for all the major conflicts southern Africa 
has seen in the last decade, mchiriing the collapse erf colo- 
nial Portuguese rule in Angola and Mozambique as well 
as the fall of the white minority regime in Rhodesia, now 
Zimbabwe. 

Consistent with his thesis that the Russians had “hi- 


jacked" the region’s “freedom movements” ■ — a descrip- 
tive tens be used without apparent sdf-consriousaess — 
General Vfljoen said that he interpreted the car bomb 
explosion as a “stepping up of the initiative of the Rus- 
sians in southern Africa.” 

He readily acknowledged that the authorities, who 
years ago started branding the underground’s activists as 
“toTonsts.” had been “surprised" by their readiness to 
rifle high civilian casualties m their attack outside an off- 
ice bunding in the center of Pretoria that housed the air 
force command. 

"We didn’t expect them to really gotosuebiodisenmi- 


nate bombing as they did in the case of the car bomb," be 
‘ it the 


said, vowing that the armed forces “will certainly not 
present the same concentrated number of soldiers in such 
a position again.” Asked what proportion of the casualties 
had been associated with the aimed forces, he replied, 
“Well, it’s vesy close to half." 

In a statement from its office in the Zambian capital of 
Lusaka on. the day after the explosion, the African Na- 
tional Congress said it would continue to strike at “those 


who have chosen to serve in the enemy’s forces of repres- 
sion.” 

General Vfljoen was skeptical of the movement's abffity 
to carry oat that threat. “1 think one of the mamproblaas 
of the ANC is that of coordmation,” he said, “when they 
send teams in, they don’t teD them about the other teams; 
they don’t have contact inside the country between 
teams." 

JSut he did not attempt to primnarc the damage the 
sabotage campaign hascone in 80 attacks, by his tabula- 
tion, since the start of 1981. “They have gained success in. 
that rt certainly is expensive,” be said. 

The explosion, he maintained, supported South Africa’s 
charge that the African National Congress has Unis to . 
“other international terrorist organizations.” For evi- 
dence, be mentioned documents the Israelis un e arthed in 
the Lebanese city of Tyre during that invasion last sum- 
mer. “There was some contact — I wouldn’t say training 
— but surely some contact in briefing and advice given by 
the PLO to the ANC," the South African commander 
declared. 


For afl his stress on Soviet mssiffflSitfjas of the regkw’s 
conflicts, General Vfljoen was prepared to concede that 
black movements, tndndiag m African National Gm- 
that our 


*.■! 
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bang the Hack nationals problem and how wane going 
to deal with this.” Umi was a matter for the pdKticums,he 
indi c a ted , adding in an apparent itfantme to tire nervous- 
ness of the white doctorate, *TTje daBpoatic^stoiiisa 
dowsysteaL*. 


“The other le$ is the (toamramsts, 
and I think that is the dangerous one/' he went on. 


As many Afrikaners in power do. the general based his 
judgment erf what the region's btackxrcaBy want cm bis 
own childhood experiences on a farm. “Tve played with 
thema»acMd,”hesaM.*Tvegxo«nitpwitiithoniIstifl 
Hke them, Z get along with than. No problems. And I 
firadyle&ve that our Mack people and the Mack people 
of Africa are not O^mnamst-mdiBed nor Maxmst-in- 
C&te<L , \: 


U.S. Legislators Find It’s the Time 
To Come to Aid of Their Parties 


the 


By Steven V. Roberts 

New York Times Service 

WASHINGTON — 
has started its busiest period 
year, and what happens cm Capitol 
Ffifl between now and the July 4 
holiday could well determine the 
issues that dominate the rest of the 
congressional season, and the elec- 
tion campaign next year. 

The Democratic leadership in 
the House moved swiftly last week 
to pass two appropriations bills, 
the Crst installment on the 13 
spending measures that allocate 
operating funds for the govern 
meat every year. 

Tbese leaders said they intend to 
pass at least six more appropria- 
tions measures before the Ln de- 
Day recess. In so doing, 
hope to portray the Demo- 
crats as an efficient and responsi- 
ble party, and to forestall potential 
criticisms from the White House. 

“We don't want the Republicans 
to be in a position to say that we 


didn’t get our legislation through,” 
said Representative Thomas P. 
O’Neill Jr, Democrat of Massa- 
chusetts, the speaker of the House. 

The Republican strategy is 
blurred at the moment by divisions 
within the party. President Ronald 
Reagan ana his conservative allies 
would like to forgo any more com- 
promises on the budget or the ap- 
propriations bills and simply veto 
many of the measures that reach 
the White House. 

That way, they believe; the presi- 
dent will come off as a strong lead- 


er fighting for fiscal response 

: will appear to 


while the Democrats 
be returning to their old “tax and 
tax, spend and spend" ways; 

Republicans hold a majority in 
the Sena te, and any veto is likely to 
be sustained there. In die House. 
Representative Phil Gramm erf 
Texas, a leading Republican con- 
servative, said that efforts were un- 
der way to organize 146 Republi- 
cans, the number needed to sustain 


Aides to Reagan See 
Women as Key in 9 84 


By Juan Williams 

Washington Post Service 

INDIANAPOLIS — President 
Ronald Reagan’s chief political 
adviser told a key group of Mid- 
western Republican women here 
that what he termed the gender gap 
is threatening the president’s re- 
election chances — if he chooses to 
run — and could make the Repub- 
licans a minority party for another 
generation. 

Voter turnout projections "sug- 
gest that the pobtfcal party that 
gets the women’s vote will be the 


the shadows of their husbands, 
women have behaved differently 
than men in the voting booth in ac- 
cordance with their inherent nature 
and also in accordance with then- 
new experience as workers." 

As laughter broke out, Mr. Rol- 
lins turned red and added: “Boy, 
that’s a chauvinistic statement if I 
ever heard one.” He elicited mare 
laughter later when he called EUza- 


any presidential veto. The Republi- 
cans have 167 of the 435 seats in 
the House. A two-thirds majority is 
needed to override a veto 

Representative Gramm said the 
president is "ready for battle and 
so am I.” 

But Republican moderates insist 
that their party has a responsibility 
to seek, compromises on these fiscal 
issues and take on the often messy 
burden of r unning the government, 
even if it means working with the 
Democrats and ceding same parti- 
san political advantage. 

Despite these differences; almost 
everyone on Capitol FQl seems to 
agree that political calculations are 
quickly craning to dominate the 
legislative process, and that the 
lawmakers have very limited rime 
left to fashion a fiscal blueprint in 
souk atmosphere of cooperation; 

“From September on, it wfll be 
all political,’’ said Representative 
Trent Lott of Mississippi, the Re- 
publican whip. 

The gathering battle over domes- 
tic policy wfll be fought over the 
budget, which encompasses both 
spending and taxes. The House 
passed a Democratic plan in 
March calling for spending of 
5863.3 billion and a deficit of 
$1753 billion. Domestic spending 
was S33 billion more than the pres- 
ident’s request while military out- 
lays would rise 4 percent on top of 
inflation, compared with Mr. 
Reagan's mark of a 10-percent in- 
crease in real spending. In addi- 
tion, the budget envisioned $30 bil- 
lion in new revenue, while the pres- 
ident wants virtually no new taxes. 

The Republican leadership in 
the Senate could not master a ma- 



Namibia Issue Is Seen 

As 



FREED IN SPAIN — A Spanish banker, 


Diego P 

center, was assisted by Ms brother and wife after being released by Basque separa- 


UnM ftM irtmtonot 

Prado de Colon y CarvajaL, 


By John M Goshko 

Washington Post Savior 
WASHINGTON — The Reagan 
administration, seeking * forage 
policy victory to demonstrate toe 
validity of its tough 5ne on com- 
munism, has mounted a new, high- 
level attempt to win mdnendence 
for South-West Africa (Namibia) 
and force the withdrawal of Cuban 
troops from Angola. 

That, senior U.S. officials said 
privately, was the principal reason 
for Secretary of State George P. 
Shultz’s meetings Thursday in New 
Fork with the foreign mhtistecs of 
eight black African ocnotries and 
with Sam Nujama, leader of guer- 
rillas battling for control of the 
predominantly black territory, 
which has bear governed by South 
Africa for 63 years. 

According to the officials, Mr. 
Shultz wanted to signal to the 
black Africans his de terminat ion to 


lists near Madrid He was held for ransom for 73 days. His family, one of tbe most 
aristocratic in Spain, would not say if a S93-m3fion ransom demand bad been met 


phty a more active role in breaking 


Zhao Balances Policy 
Between U.S. , Soviet 


By Michael Wrisskopf 

Washington Past Service 

BEIJING — Prime Minister 
Zhao Ziyang played different sides 
of tbe strategic triangle Monday, 
calling separately on Washington 
and Moscow to satisfy Chinese de- 


UJS. arms sales to Taiwan, he 
said, are in “flagrant violation” of 
the normalization accord in which 
Washington recognized Beijing as 
China’s sole legal government and 
Taiwan as one erf its provinces. 
Beijing considers weapons sales to 


Gandhi Seen 
Losing Vote 
In Kashmir 


mands if either wants better rda- a province to be aa infringement 
dons with the world's most popn- on the nation’s internal affairs. 


betb Hanford Dole “the first Bans- j<*ity for to own budget, so a bi- 


majority, party, while the party of 
will be tbe minority said 


themen 

Edward J. RoDins, Mr. Reagan's 
assistant for political affairs, last 
weekend at .the Republican Wom- 
en’s Leadership Conference. 

This could make the early 1980s 
a turning point in American politi- 
cal history, because in 1984 more 
women than men wfll vote, he add- 
ed. 

Mr. Roflios said that in his stud- 
ies of 1982 midterm elections. 
Democrats ranged from 5 to 15 
percentage points better among 
women voters than among men, 
and studies of television surveys 
made as voters left polling booths 
show that in 73 of 85 randomly se- 
lected races, Democrats did better 
than Republicans among women. 

■ Polling data shows that the 
Democrats have an edge of 31 per- 
centage points in support from sin- 
gle women, Mr. Rollins said. He at- 
tributed this in part to support the 
Democrats receive from working 
women, who outnumber nonwork- 
ing women by 3 to I. 

Mr. Rollins later said that the 
administration's goal is to win the 
same 48 percent of the women’s 
vote that it got in 1980, but the 
most recent polls show that only 30 
percent of women say they would 
vote for Mr. Rea g an. 

'The gender gap is the dear re- 
sult of the changing status of wom- 
en,” Mr. Rollins said. “Out from 
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portation secretary of her sex." 
According to 

data, the heart of the gender 
among women from toe ages 
to 40. Richard Wirthlin, toe presi- 
dent's pollster, said in an interview 
last week that toe issues that con- 
cern women have changed since 
Mr. Reagan's election, with the 
economy — not nuclear arms — 
foremost now. Abortion and the 
Equal Rights Amendment are not 
issues, be said. 

The latest Washington Post- 
ABC News poll shows that 55 per- 
cent of the male respondents ap- 
prove of Mr. Reagan’s handling of 
the economy, while 41 percent dis- 
approve. For women, it is the re- 
verse: 54 percent disapprove, 42 
percent approve. 

Such polling data is a concern to 
White House advisers who think 
that the gap with women voters as 
well as tbs ali enati on of blacks and 
Hispanic voters could cause trou- 
ble for Mr. Reagan and the Repub- 
lican Party in 1984. 

One White House answer to Mr. 
Reagan’s problem with women vot- 
ers has tinned out to be a problem 
itself: an equity package of revi- 
sions in insurance, pensions and 
wage laws to benefit women has 
stalled under opposition from the 
insurance industry and fears that it 
could hurt women by increasing 
their insurance premiums and pen- 
sion deductions. 

Tbe weekend conference, attend- 
ed by about 100 persons, including 
a who’s Who of toe administra- 
tion’s women appointees, focused 
on giving those in attendance infor- 
mation to defend the presidenL 
Not on tbe agenda were the 
Equal Rjghti Amendment and 
abortion, both of which Mr. 
Reagan opposes. 

Pat Bergman of Aurora, Illinois, 
who has managed several stale 
campaigns, reflected widespread 
sentiment here with a necklace that 
spelled “E-R-A,” although she said 
she supports Mr. Reagan. 

“You have to realize he’s 72 
yeans old,” she said. “He's from an- 
other generation. Today we're talk- 
ing to women voters in campaigns 
ana their eyes will glaze over when 
yon say you're a Republican. Say 
you're for ERA and they’ll ask the 
name of your candidate.* 


partisan coalition of 21 Republi- 
cans and 29 Democrats adopted a 
plan last month that proposes a 6- 
peroent real growth m toe Penta- 
gon budget, 512.6 billion in addi- 
tional domestic spending, and $9 
billion in taxes. The deficit is pro- 
jected at $178.6 Whom 

Conferees will start reconciling 
differences this week on the bud- 
get, which sets spending targets for 
the fiscal year oegmnjng Oct 1. 
The real question is whether cen- 
trists in both parties can come to 
an agreement or whether they will 
be pulled apart by more extreme 
views on born rides. 

House Democrats are already 
drafting apian (hat would limit the 
third year of the tax cot, scheduled 
to take effect July 1, to families 
earning less than about $50,000. 

They know that trying to IriD die 
third year entirely would be politi- 
cally foolish, but if Mr. Reagan op- 
poses the plan, they argue, it wm 
increase fats reputation as a “rich 
man’s presidenL" 


in Mr. 
»t report to the 
of the national 


loss nation. 

The caD, which came 
Zhao’s government 
opening session 
parliament, basically restated two 
long-standing demands: that the 
United States halt arms sales to 
Taiwan and that tbe Soviet Union 
reduce its mflitaiy forces along 
China’s borders. 

As a high-level digest of Chinese 
foreign policy, however, the speech 
neatly embodied Beijing’s strategy 
of g»»»nmg maximum leverage 
against bot& superpowers by mam- 

mining (■qiridistj mcft fmtn them 

The superpower contention for 
world " 
of 


Shortly after Washington drifted 
its recognition to Beijing in 1979, 
the US. Congress passed a law re- 
quiring enough aims sales to 
Taiwan to ensure its defense. . 

Mr. Zhao aid that as a. condi- 
tion for better relations, the US. 
government will have to strictly ob- 
serve toe normalization accord and 
stop “doing anything that harms 
Chmese- American ties and harts 
the Chinese people’s feelings.” 

In contrast to some progress in 
Chinese-American lies, Mr. Zhao 
said China’s relations with the So- 
viet Union “have been strained 


GampUtd bp Onr Staff From Diqmehtx 

SRINAGAR, India — Early elec- 
tion returns Monday suggested 
that Prime Minister Indira Gan- 
dhi’s party would not gain control 
of the state of Jammu and Kash- 
mir, where six persons were killed 
and more than 170 were injured in 
violence during weekend balloting. 

Tbe death toD rose to seven 
Monday with the death ot a man 
injured in a . dash Sunday in 
Haudwar, 40 miles (64 kflometen} 
northwest of the state capital of 
Srinagar, United News ra India 
said. 


Fifty thousand troops were posi- 
es. There 


deadlock over Namibia. He 
also sought, they said, to counter 
growing charges by toe Africans 
and US. civil rights groups that 
administration policy is tilted 
toward the South African govern- 
ment. 

But while couched in polite, indi- 
rect language, Mr. Shultz's message 
tod not vary from toe Hoe to which 
the administration has rfmig tena- 
ciously: that Sooth Africa cannot 
be induced to surrender Namibia 
until Angola agrees to send home 
sizable numbers of Cohan troops. 

The Made Africans reject this 
linkage. Now, however, administra- 
tion policy-makers, encouraged by 
wfaat they regard as hints of fleao- 
bflhy from Angola and toe black 
African states, "hope that they are 
near a double-banded diplomatic 
coup. 

An agreement to withdraw Cu- 
bans from Angola would buttre ss 
Mr. Reagan’s claim that toughness 
and resolve are toe way to died 
the spread of communist influence. 
In addi ti on, an equitable agree- 
ment on Namibian independence 
after years of frustration would al- 
low toe admumuntfaq to argue 
that its approach also serves Hurd 
World interests and aspirations. 
Pursuit erf this approach -has 


so-called Western contact i 
the United States, . 

France and West Germany — that 
has been playing a broker role for 
almost a decade in negotiations on 
Namibia. 

. France and, to a lessee extort, 
Canada have strong reservations 
about finking toe issues of Namibia 
arid Angola. And the British and 
Germans, while more neutral, have 
made dear that the linkage is ex- 
dtaxvety a US. idea. As a result, 
although the contact group still of- 
ficially exists, toe other members 
have hasicafly ceded to toe United 
States all responsibility for seeking 
a solution tied to the Cohan pres- 
ence in Angola. 

U.S. officials befieve that most 
of tbe problems associated with 

provisions ^sMdrictions 
supervision after a South African 
withdrawal, are dose to resolution 
and that only a parallel accord on 
Cubans in Angola stands in the 
way of South Africa’s a g reemen t to 

stand 

Angola’s interior minister, 
Manud Alexandre Rodrigues, re- 
garded as toe second most power- 

fid person in the government, dis- 
cussed the situation with Mr. 
Shiifa in Was hi ngton recently. Im- 
mediately afterward. President 
Jose Eduardo dos Santos went to 
Moscow for talks that UJL officials 
believe were centoed on reaching 
an accommodation about toe Cu- 
bans. 

Tbese officials said flat they stiB 
do not know what may have been 
derided in Moscow, but they antic- 
ipate another U-S.-AngoIan meet- 
ing soon and a~ d e a rer picture of 
whether toe Luanda regime is 
ready to show more flexflrihty. 

“Our most recent discosaons 
with toe Angolans have been 
good,” a senior US. official 
The fact that they sent someone 
of Rodrigues's standing to Wato- 
ington was a dear signal that they 
are at least tentatively interested in 
dealing.” 

He added, “StiH, white we’re 
more optimistic, the situation is far 
from dear. It could happen tomor- 
row; it could be three months from 
now, and it could be a year from 
now.” 


over a long period of time." He 

iv is flte main source said the 20-year rivalry was “not to 
in toe world today," Mr. to* advantage of either side,” and 
the Nark 


Zhao told delegates of tbe National 
People’s Congress. “Tbe Chmese 
government takes opposition to he- 
gemonisni and safeguarding erf 
world peace as toe basic point of 
departure of its foreign pobey." 

On other points, Mr. Zhao urged 


added, “Tbe Chinese and Soviet 
peoples are both interested in nor- 
malization of relations between the 
two countries.” 

Since toe two commnsirt powers 
began talks last October to im- 
prove ties, Beying has set forth 


ed at patting places, there was spo- 
radic violence between election 
workers in Mrs. Gandhi’s Con- 
gress-1 Party and the National .. 

Conference Party, which was seek- caused considerable strain in toe 

ing another six-year term after ml- - . 1 — — 

mg the state for eight years. ■ ’ 

Pohsorio Issue Blocks 

parties in the towns of 
and InterwaL where about 
pie were 
towns are near 

nriks northwest of New Delhi , _ . , 

_ _ nnoerj from the session m retain for a 

Twenty-seven persons we nt- ADDIS ABABA Ethiopia postponement of any discussion on 


Start of OA V Summit 


yjn oiner pomis, iwr. /mao urgea prove «s, neyrng wn sci ronn hjnxi in towns in tbe Poonch dis- ^ Afr^n Tlr,; C 

Mrs. Gandhi ca m p ai g ne d per- failed to open on schedule Mon 
sonafly for her party in the 


I O'Neil Farora Tax Gat Liutit 
Speaker ONefll proposed 


S700-per-person limit Monday on 
the thud year of President Ronald 
Reagan’s tax cut. United Press In- 
ternational reported from Wash- 
ington. 

Addressing American Stock Ex- 
change officials, he said that as 
beneficiaries of Mr. Reagan’s poli- 
cies, "the financially wefi-off most 
be asked to sacrifice to reduce tbe 
deficit.” 


piooed Third World causes and et troops from the Chinese border, 
called for better ties with Japan withdrawal of Soviet forces from 
and the nations of Eastern and Afg h a n ista n and a halt to Soviet 
Western Europe. aid to toe Vietnamese occupiers of 

But the prune minister focused Cambodia, 
his greatest attention on W ashing- Mr. Zhao sard China had sub- 
ton and Moscow. In its current mitred “positive proposals” for 


act, China has softened 
its rigid Bostihty toward toe Soviet 
Union while dropping its strategic 
cooperation with the United States. 

Mr. Zhao noted that “some de- 
velopments” had taken place in 
Chinese-American relations since 
diplomatic ties were established in 
1979, bat he smd, “They fall far 
short of what could have been 
achieved." 


normalization doting the two 
rounds of consultations. 

"We are awaiting the Soviet tide 
to prove its good unto by deeds,” 
be said. “The first step to be taken 
is for the Soviet tide to remove the 
real threat to Chinese security.” 

Mr. Zhao's address began toe 
sixth congress of China's nomcnal 
parliament. The congress will be is 
session for about two weeks- 


state. 

candidates were 
ahead in the Jammu area, where 
Hindus arc in the mag only. 

But the National Conference, led 
by Chief Minister Farooq Abdul- 
lah, was reported leading in the 
predominantly Moslem Kashmir 
valley, which has toe largest num- 
ber of seats in the state assembly. 

Of toe 76 seats in toe current 
state assembly, the National Con- 
ference holds 45, the Congress Par~ 


t^has 11, and splinter groups hold 


iresL 


Controller 'Talked Down 9 Burning Jetliner 

With Minimal Data, He Got Plane From 33,000 Feet to the Runway 
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By Douglas B. Feaver 
Washington Pott Service 
CINCINNATI — Gregory 
Karam, tbe air traffic controller 
who talked Air Canada’s smolder- 
ing Flight 797 to the ground Thurs- 
day night, said that he thinks any 
controller could have done the job. 

“It was simply a matter of 
chance,” Mr. Karam said Sunday, 
that he had been on duty in toe 
radar room at tbe Greater Gncm- 
nati Airport tower when he found 
himself sharing with toe pilot, 
Donald Cameron, responsibility 
for toe lives of 46 persons. 

“There’s no question in my tnind 
all the othere here would have done 
as weU,” said Mr. Karam, 36, who 
has been an air traffic controller 
for nine years. 

Eighteen passengers and all five 
crew members survived after toe 
plane descended rapidly from 
33,000 feet (10,000 meters) to the 
airport in suburban Kentucky. In- 
vestigators are concentrating on mi 
electrical problem as toe possible 


cause of toe fire that killed the 
other 23 passengers. 

In a telephone interview Sunday 
monitored by the Cuicnmati tower 
chief, Mr. Karam said that most of 
die plane’s navigational instru- 
ments had failed or had been ob- 
scured by thickening smoke. Thus, 
the pilot amid not guide the plane 
to a specific compass heading. 

The plane's transponder, which 
makes a plane easier for radar to 
track and tells controllers a plane’s 
altitude and speed, failed. 

“The last altitude readout Z saw 
was 33,000 feet,” Mr. Karam said. 
Thus he was left with what con- 
trollers call a primary target, a 
small blip rat the radar screen 
unaccompanied by a compuler- 
gonerated tag that identifies tbe 
airplane and tefls what it is doing. 
The flight was en route from 
Dallas to Toronto and was 25 miles 


to bring the plane in doe north an 
Runway 36. But when toe crew 
told him that the plane bad des- 
cended to 8^00 feet, he switched 
the flight to Runway 27, due west, 
to etiminate 
maneuvering. 

Mr. Karam told Mr. Cameron to 
“turn right” Mr. Karam followed 
toe blip an the screen until it was 


Donald Engen, a nHanber of toe 
National Transportation Safety 
Board, said Sunday that 

• The pilot ana oo-pfloc did not 
deploy the oxygen masks mowed 


day, and Libya said deep divisions 
over toe Western Sahara might pre- 
vent the session from taking placx. 

Difficulties over toe Western Sa- 
hara, an issue that has complicated 
OAU business for several years, 
resurfaced .Monday' as delegates 
gathered for a summit seen as exu- 
dal to the raganization’ssnrvivaL 

Libya’s United Nations 
sanative. Ah Tnrriki, 
beads of state, at an informal meet- 
ing. had faded to find a compro- 
mise over toe Western Sahara, and 
he said that the summit might not 
takeplace. 

*Tbeie is the possibility that 
there wfll be no roaring,” Mr. 
Tarefia said an leaving tbe infor- 
mal session, which was attended by 
representatives of 21 nations. 
"There is no compromise an the 
Western Sahara.” 

OAU business has been at a vir- 
tual standstill since February 1982, 
when the Western Saharan mde- 
movement, led by toe 
Front, became the OALTs 
51st member in a disputed arimm- 


membeiship. 

A factor that may be crucial in 
the maneuvering, Mr. Boucetta 
said, is the attitude of the Libyan 
leader, Moamer Qadhafi, who is 
tbe other Pohsario backer. 
Colonel Qadhafi arrived in Addis 
Ababa unexpectedly on Sunday. 

Mr. Boucetta said Libya was the 
only country that wanted to force 
the seating of toe Pohsario group. 

- The failure of the two previous 
summits in Tripoli deprived Colo- 
nel Qadhafi of tbe yearlong chair- 
manship be was to take over from 
President Daniel Arap Moi of 
Kenya. Mr. Mira's mandate has had 
to be extended because of the or- 
ganization's paralysis. 

. At the second unsuccessful OAU 
session in November, Colonel 
Qadhafi told delegates that there 
could be no future meetings that 
(fid not include Pofisario’s Saharan 
Arab Democratic Republic. 

He also said that no further sum- 
mit session could be held that did 
not include Libya’s allies in Chad, 
the Provisional National Unity 
Government of Goukrami Oued- 
deL Mr. Gonkoum was forced 
tram power by tire forces of 


tune-consuming above the passenger scats “because istrativc derision- Tbe Pahsario is Hissene Habre a year ago. 

of cmcenr about feeding toe fire, fighting Moroccan control of the Mir. Habra’s adnr^^atfon ts 

racngnfrgd by an over w he lmi ng 


The crew members wore oxygen 
masks and smoke i 


les. 


an the screen until it was • The pdot and co-pilot £ 

in the correct direction, through, toe cockpit windowsoe- § 
then told him to “hold.” He grided cause they were driven bade by nation quorum. - 

heat and smoke when they tried to “ “ 


desert tenitaiy. 

Walkouts and boycotts over tire majority erf OAU states because it 
issue have deprived two previous controls toe capital, Ntijamcna. 
summit sessions of a required 34- Mr. Goukoonfs army, backed and 


four turns to 
tire center of 


(43 kilometers) southwest erf the 


Mr. Cameron 
align toe plane 
the runway. 

Mr. Karam did not join 11,400 
other air traffic controllers when 
they struck in Angpst 1981 and 
were fired by President Ronald 
Reagan. He smd he bad never been 
a .member of tire muon, tire Profes- 
sional Air Traffic Controllers Or- 
ganization. 

San Juan Romero, the Cincin- 
nati tower chief, said that be had 
depended heavily rat his senior 
controllers since toe strike. 

He was asked if one of his many 


enter the passenger cabin after 

• M the survivors had covered 
their fames with washcloths or tis- 
sues or, in one esse, a vest. Afl the 
deaths have bees attributed by tire 
comity coroner to 
non. 


Earlier, (he Moroccan ft 
minister, M^Hamed Boucetta, i 
cated that Algeria, among the 


armed by Libya, ' is advancing 
south from biases near tire Libyan 
border toward central Chad, ac- 
cording to diplomats in the region. 


Financial Times Fails 
To Publish in London 


The Associated Pros 
LONDON — The Financial 


sion of PoUsario- guerrillas, might 
have softened its stand! 

He said that a$ far as he knew, 
supporters trf Algeria and those of 
Morocco west determined not to 
let tire issue destroy toe OAU. ■ 

“There is awflmtgness on both 
sides not to let toe threat of a 
breakup hang an 'tire ' organiza- 
tion/" Mr. Boucetta said. 

The Poflaario’s foreign minister, 
Brahim Hakim, said Sunday that 


AUTHORS WANTED 
BY N.Y. PUBLISHER 


Iodine ufarir to* sMsber seeks now- 
Knots ot ail types, fktna. rat taboo, pceby 
(uiwwte. sctaWrand retipous work etc Hen 


authors untamed S«fl tor bee booklet 0-3 

L*.r. 


Vantage Pm SJ 6 W 3 Hb St Hen Tort. JM 
10001 USA 


ingmnaa airport at tire time tire 
fire was reported to the regional air 

traffic control center in Indianapo- __ _ ____ 

' ' . _ uainee controllers rawld have han- Tunes failed to publish here Mon- his group was deteanhred to take 

Mr. Karam aimed fire and re s- (fled tire emergency. “No way," he day for toe fifth straight issue be- its £t at the meeting. Bat confer- 

cue teams ana tow other contrail- said. cause of a pay dispute in its press- sauces said there was strong 

ers wbattoexpecL Ac doctrie motor that operated room, - 

When Mr. Karam started ta lk i ng toe pump that flushed toe toflet in The newspaper’s European e<h- 
to flight 797, a crew member tola the rear lavatory remains under tibn, printed in Frankfurt, also did 

him that the onty insbruments be suspicion a? cause of the fire. Three not appear for two days last week 

had woe a gyro horizon, which circuit breakers that protect the because of sympathy action by 

tefls whether a plane B going tqjw motor (ripped in the codqjit before composing room workers. A Hirp t- 

down, and an altimeter. the emergency became known to European edition 

Mr. Karam said be had planned the crew. .Monday. 


pressure on toe Polisario delega- 
tion from opponents and allies to 
Slay away. The Potisario delegation 
is led by a guerrilla 
Mohammed Abdel Aziz. 

Some delegates had predicted 


dot a compromise might involve 
toe PoJisano group’s abstention 
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HYDE - MAJOE DE LA CHANGE 
dad cm June 2. 1983. 

Levine and beloved mother of 
LORNADEWANGEN 
rad ISABEL HYDE MSINOWSKI, 
md jnndmoUier of 
STEPHANIE DE WANGEN. 
Danghxer ctf the late French scatter 
AMAURY DE LA ORANGE 
Wodd War H deputy ucmary in 
. die Ministry of Commerce, 
eoomandaref the Legkm of Honour, 
rend 
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AMK3E DE NKXrfAY . 
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HENRY LOUIS DE LA GRANGE 
Bebmd friend of nnmy. 
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Princeton and Its Writers 


By Glenn Collins 

York Service 

pRINCETON. New Jersey - 
Princeton has had a certain 
Popular association with things lit- 
fwy ever since F. Scott Fitzgerald 
praised the New Jersey towxTons 
ade or paradise for its “lazy beau- 
192 0s, and John O'Hara 
motored around the place exhibit- 
tag his JOH-1 license plates. But 
has Princeton had such an 
in [Resting community of writers in 
residence. Well pretty much in res- 
idence; they do tend to travel a lot 
Carlos Fuentes, who moved 
there in 1978. is back, but leaving 
again in August to go back to Mex- 
ico. Hardly anyone has a sense of 
where John McPbee or his famil y 
are — is it Italy? — but they'll 
probably be coming back to the 
United States soon. Now that her 
students are taking exams, Joyce 
Carol Oates is writing a bit more 
out at the glass bouse m the woods. 
As for Peter Benchley, well every- 
one has seen him striding to his 
Nassau Street office to brave the 
jaws of the typewriter. And Adam 
Smith? Naturally, he’s having a few 
of the best people over to discuss 
the money game. 

“Throw a stone in Princeton and 
you’ll hit a writer," said John 
McPhee. a New Yorker writer and 
Princeton resident The stone 
thrower would need to have a fairly 
good arm in the case erf McPhee, 
however, reached in Bella gio, Italy, 
where he was working at a sort of 
Tour-star Mac Dowell Colony in the 
Lombardy lake district. 

“You could envision an ideal 
city for a writer.” said Fuentes, one 
of Mexico's foremost novelists, au- 
thor of “Terra Nostra" and other 
works. “It would have the weather 
of Puerto Rico, the street life of 
Paris, the theaters of London, the 
nerves of New York and the tran- 
quillity of Princeton.” 

“Princeton is ideal for me,” said 


Joyce Carol Oates, who began 
teaching writing at Princeton live 
years ago, "Fitzgerald quotes are 
inappropriate to any description of 
Princeton now. Things have 
changed so much. The old Prince- 
ton was a terribly racist and anti- 
Semitic town,” 

She is writing a novel about that 
Princeton. “It's about the real 
Princeton, back in 1905 when 
Woodrow Wilson was university 
president,” she said the other after- 
noon at Lahierc's restaurant on 
Witherspoon Street Might she 
write about the Princeton of 1983? 
“Not till I left Princeton — if 
then." she replied. “I'd find it very 
difficult to focus on any one aspect 
of Princeton — it’s so complex.” 

The complexity is a function of 
the town's social fiefdoras. “1 once 
bad the idea of working on some- 
thing called *Six Princetons.’ " said 
McPhee. “It would have been 
about the six utterly different 
worlds I inhabited in Princeton, 
worlds that never overlapped." 

Among them were the social 
worlds of town and gown, the In- 
stitute for Advanced Study and the 
Princeton Theological Seminary. 
McPhee is the ultimate townie — 
and gownie as well. He was bora in 
Princeton Hospital; his father was 
a university medical doctor; 
McPhee attended Princeton and 
now teaches nonfiction writing to 
undergraduates in the building that 
was once his grade schooL “From a 
university faculty family I looked 
around with some puzzlement at 
all these zones of people who 
didn't know each other,” he said. 

“1 always think of Princeton as 
something from Trollope," said 
Betty FussdI. the biographer of the 
actress Mabel Nonnand. FusselJ 
moved to Princeton in 1958 and 
lived there 24 years until she sepa- 
rated from her husband, the writer 
Paul FusselL “Princeton is still a 
19th-century town,” she said. 


"Think of the landed gentry, the 
new money, the academics from 
the university and the institute; 
among others: a multiplicity of 
tight little clubs. The whole game is 
your status at the moment. There is 
the Infinite jockeying that accom- 
panies any Trollope noveL” 

Princeton writers rarely band to- 
gether. though when state legisla- 
tors passed a law in 1976 that 
would have taxed authors’ royal- 
ties, they howled and the rules were 
redefined. One meeting ground is 
the tennis court — writers make 
great tennis partners because 
they're available at odd times — 
but there is no Elaine's here, no 
public hangout for writers. Or any- 
one. for that matter. “In Princeton, 
90 percent of the socializing takes 
place behind closed doors?* said 
Paul FusselL 

The writer John O'Hara was cut 
dead by much of social Princeton, 
and most writers remain invisible 
to those in the town's old moneyed 
families — who aren'L terribly visi- 
ble themselves. 

“If people have to ask what you 
do, then Princeton is not a very 
good place to live,” said Peter 
Benchley during a stroll along Li- 
brary Place. After “Jaws," when 
Benchley achieved a measure of 
notoriety. Princeton's attitude was 
steadying. “No one here was awed 
by that kind of two-bit celebrity,” 
he said. Mere fame doesn't amount 
to much in a hamlet where five No- 
bel Prize-winners do Lheir grocery 



Tastings, Elitism and Petrus 
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Carlos Fuentes 
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shopping. 

“There is no one tall tree here." 
said Alan Williams, editorial direc- 
tor at the Viking Press. The novel- 
ist EL. Doctorow, who taught in 
Princeton after “Loon Lake” 
appeared in 1980, valued the 
town's sophistication. “I must say I 
was not unduly harassed, or used, 
or exploited.” he said. 

But there is sophistication and 
sophistication. “In Princeton, if 
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Joyce Carol Oates and Peter Benchley. 


vou mispronounce a word, some- 
one will correct you immediately ” 
said Arnold Roth, the cartoonist 
for Punch and Esquire who has 
lived there for 20 years. Fletcher 
KnebeL whose books include “Sev- 
en Days in May” and “Night of 
Camp 'David," praised much in 
Princeton, as did Roth, but found 
the toll of status competition ever 
palpable. 

“Tension permeates the town,” 
said KnebeL “At partus, it can be 
febrile.” Of late, some of the party 
conversations, when they cease to 
consider the esthetic of Brooke 
Shields' arrival on campus next 
fall are doomsday discussions 
about development and encroach- 
ment that have changed Prince- 
ton's character, “f used to live in a 
country town next to a university, 
and now it’s on the cusp of turning 
into suburbia, like Greenwich, 
Connecticut," said Adam Smith 
(George J.W. Goodman in real 
life), author of “The Money 
Game.” “I don't think it's fully ap- 
preciated how fragile the intellectu- 
al ecology is and what perils pros- 
perity may bring" 

Writers as disparate as Philip 
Roth and Randall Jarrell have 
passed through Princeton, but they 
haven't always relished the privi- . 
lege. “At 9 P.M. in Princeton it was 
totally dead. 1 mean, it was like 
being in Putnam, Texas," said Lar- 
ry L King, Ferris Professor of 
Jour nalism in 1973, who lived on 
Lake Lane five years before his 
play, “The Best Little Whorehouse 
in Texas.” came to Broadway. 

The novelist Anthony Burgess 
loathed the place. “Just about the 
only pleasure I got in Princeton 
was leaving each week and going to 
Columbia University to teach cre- 
ative writing to the students there,” 
said Burgess, who now lives in 
Monaco. 


Jazz in Europe: Some of the Major Festivals 


By Michael Zwerin 

International Herald Tribune 

"pARIS — More than 4G0.00C 
I people are expected to attend 
approximately 30 European jazz 
festivals this summer. States, cities, 
airlines, cigarette companies and 
hotel drains subsidize them. Net- 
works shoot them. The season 
grows more successful crowded 
and longer as promoters spin bn 
trans- Allan tic transportation costs 
by selling their acts to smaller fes- 
tivals that could not otherwise af- 
ford major UJ5. attractions. 

Today’s jazz has just the right 
combination of intellectual content 
and contemporary zap to serve as a 
bridge between cultures, classes 
and generations. The following list 
of major festivals has been selected 
with stylistic and geographical vari- 
ety in mind. AH rosters are partial 

Montreux (July 7-24): From 
roots to brandies — spirituals, 
blues, reggae, rock, funk, African 
popular music, bebop and avant 
garde — in the casino complex on 
Lake Geneva. George Benson, 
King Sunny Ade, The Stars of 
Faith, Woody Herman, Art Blakey, 
The Widespread Jazz Orchestra, 
An Ensemble of Chicago, John 
Lee Hooker, Slickaphonics, Gil Ev- 
ans. (Montreux Jazz Festival. 
Tourist Office, P.O. Box 97, CH- 
1820 Montreux, Switzerland.) 

Copenhagen Jazz Festival (July 
B-IT): Music in the central pedes- 
> trian area with top Danish musi- 
Icians (Svend Asmussen) plus inter- 
national stars Gary Burton, Tito 
Puente, Eddie (Lockjaw) Davis. Er- 
ne Wilkins' Almost Bigband, Ken- 
ny Drew, Georgie Fame, Max 
Roach. Jan Garbarek. I City- Center 
Organization, Norregade 7 A, 1165 
Copenhagen K, Denmark.) 

Nunes International Jazz Festi- 
val (July 8-16): Musician matadors 
in the Roman arena, where corri- 
das are held in another season. 
Chick Corea-Gary Burton duo. 
panama Francis arid the Savoy Sul- 
tans, Gateway (John Abercrombie, 
Dave Holland. Jack DeJohnettc), 
Charlie Rouse, Buddy Guy, Ralph 
Towner, Lew Tabackin, VSOP II 
{Herbie Hancock, Ron Carta, 
Tony Williams, Wynton and 
Brandford Marsalis). Dollar 
Brand. (Jazz Club. 45 Rue 
Flamande. F-30Q0Q NImes, 
France.) 

Northsea Jazz Festival The 

Hague (July 8-10h Thirty thousand 
people are' expected to hear 700 
musicians in seven Convention 
Center halls 10 hours a day. 
“Trumpet No-End” (Dizzy Gil- 
lespie, Sweets Edison, Clark Ter- 
ry). Mose Allison. Concord Front 
Line Alistars. Hans Duller, Nina 
Simone, Irakere (from Cuba), Bob 
Wilber and the Bechet Legacy. The 
Sensational Nightingales, Herbie 
Mann — plus everybody's favorite 
group “Surprise Act.” (P.O. Box 


87840. 2508 The Hague, the 
Netherlands.) 

Grande Parade du Jazz, Nice 
(July 9-19): Accent on the tradi- 
tional in the beautiful Cimiez Gar- 
dens above the city. (Shuttle buses 
from town every 10 minutes.) This 
is the 10th Grande Parade and pos- 
sibly the last; the municipality has 
announced a decision to withdraw 
its subsidy. With the baby prams, 
soul food and balloons, it's a picnic 
with Lionel Hampton, Fats Domi- 
no, Oaude Bolling, Alan Eager, 
Arnett Cobb, the Harlem Blues 
and Jazzband. Buddy Guy. Scott 
HanrilLon, John Lewis, Paquito 
d’Rivera. (Grande Parade, Hotel 
Mercure. 2 Rue Halevy. 06000 
Nice, France.) 

Antibes (July 16-24): A lineup 
worth a detenu*. Aretha Franklin, 
Ray Charles. Chet Baker. Akra- 


dengue, Monte Alexander. 
Friedrich Gulda, Michel Legrand 
big band. Cecil Taylor. Oscar 
Peterson, Paul Bley, McCoy Tyner. 
(Maison du Tourisme, Place 
Charles de Gaulle, Antibes. 
France.) 

San Sebastian Jazz Festival 
(July 20-24): An amateur contest 
will present student bands from 
Spain. Poland, Switzerland and 
Czechoslovakia. Professional pa- 
formers indude VSOP U, Archie 
Sbepp, Freddie Hubbard, Eddie 
Gomez and the Chick Corea Trio 
(Miroslav Vitous and Roy 
Haynes). (Centro de Turismo, 
C/Reina Regent e. San Sebastian. 
Spaia.) 

MoJde International Festival 
(July 25-30): Fjords, fresh air. 
mountains and friendly people on 


Alexander. 
:hel Legrand 


the Norwegian coast south of 
Trondheim. In addition to poetry 
readings, art exhibits and folk mu- 
sic, there is Jaco Pas tori us and his 
“Word of Mouth Band” (word of 
mouth has it this band's a killer), 
Ronald Shannon Jackson and the 
Decocting Society, Vienna An Or- 
chestra, Machito, Mickey Baker, 
European Super Quintet (starring 
the underrated Danish trumpeter 
Pallc Mikkdborg). (Jazz Festival 
Box 261, 6401 Molde, Norway.) 

Jazz E Breizh, La RocbesJugu, 
(Aug 13-14 and 18-21): In Brittany 
with French musicians and foreign- 
ers resident In France. Jimmy 
Gouriey, Daniel Humair, Mike 
Westbrook. George Lewis, Salsa 
Festival: plus Johnnv Griffin and 
Cecil Taylor. (Chateau de la 
Roche-Jagu. 22260 Ploezal, 
France.) 




WASfffifGTO!f,D.C. 


CHICAGO 


m, 

»./• V/*-, 

¥ 4 

Sheraton- Russel I 
Hotel 

This intimate Parte Avenue hotel 
gives a taste ot Gld New York 
.n a convenient location Near 
me Pan Am Building. Empire 
Stale Building and Grand Centra) 
as well as shopping and theatre 
RUSSELL’S oilers dining in the 
manner of a private club. For 
music— The Judge’s Chambers 
is the place 




Sheraton-Carlton 

Hotel 

A classic hotel wirtt exqius.’* 
amenities in the heart ol 
the business district. ius; tvro 
Mocks from ihe White House 
The capital’s preeminent luxury 

hotel offers superb accommo- 
dations. concierge service 
afternoon lea in the Lobby 
Palm Court and elegant restau- 
rants tor entertaining friends or 
business acquaintances . 


Sheraton International 
at O'Hare 

a dote 1 designed to meet the 
needs cl today ’s business traveler 
Next to 0 ’H2re Airport, a short 
nas from arrival gates via 
courtesy transportation Near 
rusmess. industry, shopping and 
entertainment. There are a 
cncire of restaurants fer quick ser- 
if .se c elegant, leisurely dining . 
a Ounge with entertainment and 
spec-bus guest moms. Indoor 
s A.mmin- pool 


To make a confirmed reservation, call Sheraton's on-line computer reservations system— 
Reservation 111— at the number nearest you; 

Vienna. Austria 022.54-21-32 Amstert am. Netherlands Q3H3-4S-74 G*-.aa. Sv-aerteiS 022?1GG93 

Brussels. Belgium 02-219-45-96 Oslo. Norway 02 41-69-95 Zur'crS^sr'^d 01.303-0328 

London. England 01 '636*6411 Barcelona. Spain 033‘“-5fl-68 DusselCcr! Wes: Germany 0211*98921 

Paris. France 6079-2800 Madrid. Spam 01401-20-C4 rrar^L't ’.Vest Germany 0611 293306 

Milan. Italy 2654051 Stockholm Sweden 0S'22-S4-55 Munich ‘Aes: array 089185063 

Or call your nearest Sheraton Hotel, Reservations Office or ycurTr 2 vel Agent. 

Sheraton HotelsWbrldwide (§) r 


During his tenure as visiting lec- 
turer in 1970 and 1971, Burgess en- 
gagingly played piano at some par- 
ties (accompanied, at times, by the 
singing of another visitor, Wilfrid 
Steed). Bui Princetonians never 
have forgiven him for bad-mouth- 
ing the place, both privately and 
publicly on the Dick Cavett Show. 

Although Burgess has never writ- 
ten “A Princeton Romance," the 
fictional revenge he vowed, others 
have taken some good whacks at 
the place, including Kingsley 
Amis; the critic Leslie Fiedler; 
Saul Bellow in “Humboldt's Gift,” 
John W. Aldridge in his 1960 nov- 
el. “The Party at Cranton,” and Bo 
Goldman in his screenplay for the 
1982 film “Shoot (he Moon.” 

To Princeton writers struggling 
with their manuscripts, however, 
gossip, t ennis or even Firestone Li- 
brary privileges are secondary to 
the real problem they share. “It's 
good to be surrounded by people 
doing serious work," said Eleanor 
Bergs tein, who wrote the screen- 
play for the Film “It’s My Turn." 
“But the real show at Princeton is 
what happened when you were 
alone that day, writing.” 


By Frank J. Prial 

Hew York Tma Service 

N EW YORK —There is a trou- 
blesome kind of exclusivity 
about fine wine, a tendency to be 
patronizing and elitist when de- 
scribing bottles no one else will 
ever taste. 

Take, for example, a tasting held 
here recently: 12 vintages of 
Chateau Petros, beginning with 
1979 and going back to ’61. It was 
an extraordinary tasting, but so 
small is Peuus and so sought-after 
Its wine that there is never very 
much of it around. Some older vin- 
tages have disappeared, and only 
two or three bottles of the '62 vin- 
tage are left in the chateau's cellars. 

Some experts say Petrus is the 
greatest of them all: better than 
Lafite wnd La tour and the rest of 
that crowd; better, even, than the 
most august of the Burgundies. 
Chamberlin, Romanee-Cocil Cor- 
ton. Greatness, of course, is as sub- 
ject to fashion as everything else. 
At the moment Petrus is not just a 
very fine wine; it is also fashion- 
able. as recent prices artesL The 
1978 sells Tor about 5100 a bottle, 
about S10 more than Lafite and 
540 more than Mouton. 

Petrus is incontestably the great- 
est wine made in Pomerol a dis- 
trict 30 miles from Bordeaux that 
most Bordelais have never seen and 
many people confuse with Pom- 
mar d m Burgundy. With only 30 
acres in grapes, Petros is also one 
of the small est of the great Bor- 
deaux vineyards. Chateau Lafite- 
Rothschild, which is not particular- 
ly large, has 200 acres. Chateau 
Mouton-Rotiisdnld 175. Only the 
well-heeled wine enthusiast can 
think of buying recent vintages of 
Petrus and only a select few are 
ever going to get near any of the 
classic vintages. 

The dilemma is particular to 
wine lovers. The Austrian pianist 
Alfred Brendd has been perform- 
ing all 32 of the Beethoven piano 
sonatas. An extraordinary musical 
event, but one quite a few music 
lovers hove been able to gp to hear. 
Even if they can't, the sonatas wDl 
always be available — other con- 
certs, other pianists, records. 


With the exception or a few fa- 
mous private collections, g^t art 
is eminentiy available too. Lovers 
of Romanesque architecture may 
have to go to France to mditigo 
their passion, but once there they 
can indulge it endlessly. Great 
books, too, are within the reach ol 
just about anyone interested m 
them. It is presumptuous to put 
wine on the same plane as muse 
and ait. but, after afl. it is one of 
the more refined preoccupations 
available to us. It just isn t avail- 
able to enough of us. 

Hav ing assumed the curmud- 
geon role here. Ill take it one step 
Further and confess to a tmge of 


sadness at seeing those rare bottles 
sacrificed to a clinical tasting, even 
one that cost each guest 5150. If 
only, having experienced them, the 
tasters could have rushed into the 
streets to buy more. Bui the bottles 
were true rarities, so I couldn’t help 
but think , as I got my ounce or two 
of each one, how great it would 
have been to enjoy one foil bottle 
with a meal or a piece of cheese. 

Is it better to have a couple of 
tips of a legendary wine than none 
at all? Of course. But there is the 
feeling that those bottles were 
meant to go out more gloriously 
than they did. 

What then, of life’s unfortunates, 
the poor souls who cannot or who, 
for some stubborn reason, will not 
lay out S90 for a bottle of table 
wine? Is there life without C h at ca n 
Petrus? Yes. There are even other 
Pomerols- It is a small community, 
but it is almost aD vines. Though 
no one has officially classified the 
wines of Pomerol there are about 
145 chateaus, with Petrus at the 
top and 19 other properties, includ- 
ing Gazin, Nenin, La Conseiflante, 
Laf] ear- Petrus, Lat our- Pomerol 
L’Evangile, L’Angelus, Trotanoy 
and Vieux-Chateau-Certan, consid- 
ered the principal growths. 

The rihatmiK of Pomerol bear no 
resemblance to tbe baronial 
manors and medieval keeps of the 
Medoc and Sanlemes. At best the 
Pomerol chateaus are modest coun- 
try homes; some are simply farm 
buildings that house tools and 
vineyard equipment- 


The wines reflect the people and 
the countryside. They are fuller, 
richer, somewhat less subtle than 
those of Pauillac and Margaux. 
The French say Pomerol wmes 
have more gras — fatness — than 
the wines of cither Medoc. Graves 
« Saini-EmSion. which is right 
next door. . _ 

The best of tbe Sami-Emikras is 
often said to be Chateau Cheyal 
Blanc, which is just over the line 
between the two communes. Pom- 
erol enthusiasts will tell you that it 
really should be a PomeroL 

Not too many years ago the 
Pomerol growers felt inferior 
enough about their product to pass 
it offas Saint- Emiiion. Now they 
are proud of what they do and 
jealously guard their name. Just to 
the north of Pomerol is a commune 
called Latitude de Pomerol which 
produces wines in tbe Pomerol 
style. 

For the record, among the best 
of the Petrus wines at the tasting at 
the Academic du Yin here, wore 
the 1961. 70 and 71. Many of the 
wines were attractive but needed 
more rime to develop; the 75. 78 
and 79 were still too young to be 
judged other than potential 



YOUR BEST BUY 

Single diamonds ai wholesale pruvs 
by ordering direct from Antwerp- 
the world's most important cut- 
diamond market. Give diamonds 
to rhe ones sou love. hu> lor 
investment, for your enjoyment. 
If 'rite airmail for free price list 
or call us: 

Joachim Goldenstein 
diamant export 

Established 1928 
« lat 62, B-20UO Antwerp 
. - TeL: (323) 23107.51. 
Telex: 71779 eyt b. 
at the Diamond C'luh Bldg. 



IN ABU DHABI THE MOST DEMANDING TRAVELLERS 
tfe STAY INTER- CONTINENTAL 

■gi W | Situated next to the new diplomatic and government complex, the Abu Dhabi 

Inter-Continental Hotel provides incomparable facilities including a health 
club, lighted tennis courts and air conditioned squash courts. Fully equipped 
businessman's centre, convention and meeting facilities up to 1.000. 

^ Hotel Abu Dhabi Inter-Continental, Abu Dhabi, U-A.E. 

HUT i 'JV'ijjjjlP Telephone: 363777 Telex: 23160 IN HOT EM 

' Ttwre we also tnter-Confthwntal VfcitelB m AI Ain, Airman. Bahrain, Dube). Kabul. Karachi, Lahore, 

Makkah, Muscat, Peshawar, Rawalpindi. Riyadh, Tall, and B0 other great Hotels around the world. , 
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Remember the 
Quaint Old Days before 
the Reuter Monitor? 


Or. 4 lure the Reuter Monitor celebrated its tenth 
birthday. Oloer hands who remember the quaint old daysin 
fcreigr, exchange vriii confirm just v/hai a si gxnficara event 
ce anniversary marl 3. 

The Reuter Monitor presented for the first time 


firtaJlc.31 information services. Forty-seven Reuter Monitor 
services, tnclu iiKj ne'nrs in three languages are distributed 
through eve: 34.QU) video screens to some 800 towns and 
dees it. 74 courtnes More than 800 backs contribute rates 
cuectiy Bits the system. Over SJXXJReuraMonitor pages are 
updater: ut re ~ time and rer.eved on average over 1 5 
miller, crr.es a day. Some 570 staff journalists tn 70 counties 
file nevrafor the Reuer Mentos 

The Reuter Monitor moved from information to a 
dynamic oor.bstaasa cf information and communication 


with the launch of the Reuter Monitor Dealing Semes in 
Februaryl9SL 

This allows deales to use their Reuter terminals id 
negotiate and transact deals in a fraction of the time taken by 
telex or telephone. 7 

The nen step will see the integration of information 
and communication with data processing on the same 
teanmaL This will enable subscribers to make even more 
profitable use of the Reuter Monitor Tbn years on, Reuters is 
continuing to pioneer innovations. 
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^rltrune I n Britain, Slips and Gambles and Endless Babble 


The START Instructions 


' There has been much speculation in Wash- 
ington about what the instructions will be that 
President Ronald Reagan gives to the team he 
is about to send back to Geneva to resume 
negotiations with the Soviet Union on reduc- 
ing intercontinental strategic missiles. Thai 
the instructions for the START delegation will 
be changed is dear. Explicitly and implicitly, 
Mr. Reagan accepted a requirement to make 
his START proposals consistent with the rec- 
ommendations of the Scowcroft co mmis sion 
he had named to study the missile question. 
Congress stands ready to bold him to his 
word: It has control of the MX money valve. 
But how mil the proposals be changed? 

There is an intense argument amnng the 
conservatives of the Reagan national security 
team. It centers on missile lifting power, or 
throw weight Historically, Moscow has bailt 
bigger missiles, and so it has a theoretical ad- 
vantage of better than two to one by this mea- 
sure. In the administration’s first START pro- 
posals, advanced when the negotiations 
opened in May 1982, the United States con- 
templated a fust phase in which the throw- 
weight disparity would be addressed, though 
the emphasis would be on malting reduc- 
tions in number of warheads and missiles. In 
a second phase, emphasis was to be put direct- 
ly on achieving equal throw-weight levels. 

The question now, in revising the START 


A Storm in the Andes 


Peru’s trembles today are Peruvian, but by 
tomorrow they could also be Washington’s. A 
fra gile rirninmitir. regime in I-nw» IS Straggling 
with droughts and floods, a fiery insurgency, 
an $1 1 -billion debt and an economic slump. 
But the Reagan administration’s hemisphere 
crisis chart hi scant room for the Andean re- 
publics stretching sooth bom the inflamed 
isthmus of Central America. 

Most Americans are scarcely aware of the 
political shifts in the five Andean republics, all 
led by constitutional presidents virtually for 
the first time since Simon Bolivar’s day. But 
the uneasy transitions to democracy in Peru, 
Colombia, Ecuador and Bolivia have occurred 
at the worst of economic times. And in Vene- 
zuela, where democracy is strongest, develop- 
ment has been slowed to a crawl by declining 
oil revenues. 

President Fernando Bdahnde Terry of Peru 
is in much the straits as his Andean colleagues. 
Elected in 1980 after 12 years of military Tule, 
his room for maneuver is squeezed by a rest- 
less army and a guerrilla band called Shining 
Path. Its bombs blasted Lima’s electric lowers 
a week ago, fading to mass arrests and the 
risk of worse repression. 

As elsewhere in South America, politics in 
Porn is chiefly the concern of a small elite. 
Democracy still needs a wider popular base. 


and that hinges on the government’s ability to 
create opportunity and hope — jobs and 
schools. But smack in mid- slump, a shift in the 
Pacific’s H Nino current has loosed torrential 
rains in Fan and eastern Bolivia. Devastating 
floods have destroyed lives, homes and crops, 
even raising the risk of famine. 

An essential but minimal gesture for the 
United States has been the pledge of S48 mil- 
lion in emergency food aid for Peru and Boliv- 
ia. But beyond that, Washington id be 
helping to devise a strategy for development 
for neighbors who fed themselves abandoned, 
even forgotten. The Reagan administration’s 
only hemisphere initiative has been for the 
Caribbean, and none of its benefits would ex- 
tend to the Andean nations. 

Peru’s sense of isolation was deepened last 
November when President Belaunde abruptly 
canceled a visit to Washington. He found hie 
would be arriving just as the Commerce De- 
partment was imposing higher duties on Peru- 
vian cotton. The money involved was petty: 
Peru’s cotton exports in 1982 totaled only $60 
million. But it WBS the kind of small thinking 
that can turn leaks into floods. Peru and the 
other Andean nations need more attention, 
and on political grounds alone; they manifest- 
ly deserve it 

— THE NEW YORK TIMES. 


Other Opinion 


TRe Palestinians 9 Troubles 

The revolt against Yasser Arafat’s leadership 
within the d-Fatah movement can no longer 
be dismissed as a storm in a tea cup, whipped 
up by Colonel Qadhafi with Syrian- conniv- 
ance, although th a t is how Mr. Arafat himself 
and his principal military deputy, Abu J ih a d , 
have been strenuously trying to depict it. 

It is now dear that the Palestine leader faces 
the most serious challenge from within the 
ranks of his own followers since he became 
chairman of the Palestine Liberation Organi- 
zation's executive IS years ago — indeed, since 
he founded Fatah itself in the late 1930s. 

But [the rebels] have no credible substantive 
policy to offer. “We are determined to retain 
to Sabra and fhatila and to southern Leba- 
non, and from there we will go on and liberate 
Palestine." says Abu Akram. ' 

For all his faults, Mr. Arafat's international 
celebrity is an asset the PLO would find it very 
difficult to replace. He is recognized as “Mr. 
Palestine" by the people of the occupied terri- 
tories, by the Palestinian diaspora, and indeed 
by the world at large- If he is to be their lead- 
er, ft is high time he gave (hem a dearer lead. 

— The Times (London). 


West Bank and the Gaza Strip. Israel is still a 
democracy, and it is possible that, lilre Britain 
in India, H would eventually make concessions 
under nonviolent duress that it would never 
agree to under the threat of violence. The 
problem is that a campaign of small and large 
acts of dvH disobedience — a strike by Pales- 
tinian workers constructing Israeli settlements, 
for example — would rail for charismatic 
Ganrfhian leadership and a degree of political 
maturity not heretofore shown by [Yasser] 
Arafat and the rest of the PLO hierarchy. 

— The Notion (New York). 

Lowered Expectations 

Something profoundly serums is going on 
that will almost certainly change the dwrumw 
of ' the nation. I have in mind the lowering of 
expectation. For perhaps the first time in the 
history of America, parents do not expect their 
children to be better off economically than 
they themselves are. 

s 



professionals, 
and what yon get is anear-umvernl sense that 
their children wfll be hard-pressed to maintain 
the standard of living into which they woe 


„ , _ bora. Our children may already be living m 

The revolt of the Palestinian colonels, winch the biggest house and wearing the best dotfacs 
has just entered its second month, constitutes they ever wflL 
the gravest threat to confront the PLO since 
its creation in January 1964. 

It is dear that the rebels’ movement would 
not have broken oat, or at least, would quickly 
have run its course, if it were not backed by 
Damascus. And having lost the “mmi- stale" 
that he had created in Lebanon, Mr. Arafat 
must henceforth, whether he likes it or not, 
take Syrian pressure into account 

— Le Monde (Paris). 


The Palestinians do have one potent option 
left: waging nonviolent political warfare m the 


Part of the lowering of expectations is the 
result of a lowering of need, the abandonment 
of the hard-times-induced notion that more is 
better. Part of it is the result of the discovery 
that big homes, big cars and big bank ac- 
counts have Kale to do with happiness. 

But the major part, I suspect, has less to do 
with a changin g sense of values than with a 
changing economy. Young people may still 
want the things their parents worked for. but 
many find they simply cannot have them. 

— William Raspberry, The Washington Post. 
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proposals in accordance with tae Scowcroft 
recommendations, is whether to main tain the 
two-phase approach or to combine the phases 
and demand straight away that the Russians 
come down to the U.S. throw-weight level. 

The argument for continuing on the old 
back is that it would improve the chances for 
an agreement, since it is assumed that any 
large new demand mi Moscow would not be 
well- received; this is beheved to be true in part 
because Washington will be submitting to 
Moscow some other, smaller STTART changes 
that are necessary and desirable. The argu- 
ment for switching and putting greater priori- 
ty on throw weight is that without equal limits 
the Russians could break out of the agreement 
and quickly add many warheads to easting 
missiles if things went bad. 

Mr. Reagan is being asked the quintessen- 
tial arms control question: whether to take a 
relatively cautious course thai is likely to facil- 
itate (though not ensure) an agreement with 
Moscow, or to try to protect against dark, fu- 
ture contingencies by advancing proposals 
that will make it hardier to get an agreement 
Even if the president were not under political 
pressure to take the first coarse; all we have 
read and heard about it from opponents as 
well as those in favor, makes it sound to os a 
right safe and reasonable thing to da 

— THE WASHINGTON POST. 


1908: Exodus From Korea 

TOKYO — Because many thousands of 
Koreans have secured naturalization else- 
where, particularly in Siberia and China, in 
order to escape from Japanese domination, the 
Korean government has issued an edict declar- 
ing that it win not recognize these renunria- 
lions of allegiance to Korea. The official ex- 
planation of the decree is that i t is intended to 
prevent returning Koreans claiming such na- 
turalization from taking advantage of consular 
extraterritorial jurisdiction. The edict may 
ted to interesting complications through at- 


1933: A Belgian Tore Fair’ 

ECAUSSINES, Belgium — The celebrated 
“love fair" held here annually on Whitmon- 
day, was attended by hundreds of Walloon 
boys and visitors who gathered to dance in the 
streets until dawn and attend the “matrimam- 
a T luncheon provided. Formal introductions 
are unnecessary an this great, traditional day. 
Pretty girls, dad in their prettiest frocks, 
choose their gallants with a stale, and they 
wander off hand-in-hand to visit the “bridge 
of sighs," the “lovers' tann er and the impos- 
ing medieval chateau. Since 1903, when 60 


tempts by Japan’s consuls abroad to assume young girls, vexed at the lack of eatoprise 
jurisdiction over naturalized Koreans, basing shown by the boys of their village, first mau- 
tW action on Japan’s control of Korea’s gyrated the “love fair," weddings have multi- 
foreign affairs. ' plied each year. 


L ONDON — Britain in the ^Jring is as con- 
stant and beautiful as always, except that 
this year there is an election, and everything 
seems topsy-turvy. 

The main headline in The Times of London 
Saturday morning, for example, was “Thatcher 
Accuses SDP Leaders of L a cki ng Guts." It is 
not the sort of tiring one expects of a lady 
prime minister. 

Meanwhile, Denis Healey, the Labor Party's 
deputy leader, accuses Mis. Thatcher of having 
“gloried in slaughter" during the Falklands 
war. He had to concede later on that this was 
not precisely the sort of phrase that a gentle- 
man should use. 

These, however, are merely awkward “dips.” 
The positions of the Conservative and Labor 
parties in the election are even more surprising. 

A former Conservative prime minister of 
Bri tain, Harold Macmillan, once observed that 
“every nation has its ni ghtmare — Germany’s 
is inflation, Russia's is invasion from the West 
by a Napoleon or a Hitler, and Britain's is 
unemployment.” 

But here is tin Thatcher Conservative gov- 
ernment with more than three millio n unem- 
ployed — Labor leaden say it is over four mil- 
lion — tunning wdl ahead m the polls. 


By James Reston 

Mrs. Thatcher has parlayed an avoidable war and refuse to couperaiein iMm iaintag a U.S. 
in the Falklands into the prospect of an elector- nudear balance of power wtth the Russians in 
al triumph cao. Thursday. But the Lab or Party Europe, America ma y also revert to i solat ion, 
has neither concentrated on why she did not wiuai is the last tiring most people h«e want, 
avoid the war in the first place nor on what she What the British, of whatever pc 15 -'**' *“ 

is going to do with her victory on those Jondy suasion, really want is someltindaf 


distant islands in the future. 

The Labor leaders have made other gambles 
that are not paying off. They have not only 
fought among themselves and diverted atten- 
tion from unemployment, where they are 
strong, to the Falklands War, where they arc 
weak, but also have bet on opposing new U.S. 
nudear weapons in Britain and getting out of 
the European Community. 

There is some public support here for this 
isolationist policy, but not much. The anti-nu- 
clear protests go on around the American mili- 
tary bases here. More than 750 demonstrators 
have bees arrested in recent days at the gates of 
the U.S. Air Force compound at Upper Hey- 
ford in Oxfordshire. But this has scarcely been 
mentioned in the campaign. 

In fact, the United States itself has seldom 
been mentioned, fra* there seems to be a general 
feeling here that if the British go isolationist 


don between the two m^or nudear powers in 
Washington and Moscow. Accordingly, they 
have welcomed the conversation between Av- 
erefl Haniman, with Winston Qnndti&’s 
rfnnghtw at his ade, and Yuri Andropov in 
Moscow. And also they have welcomed the 
State Department's positive response in favor 
of a renewal of conversations between Moscow 
and Washington on coexistence. 

But, failing this, as much as the British dis- 
like it, they wiB choose to risk putting cruise 
and Pershing-2 nuclear missiles in their tarito- 
... - 'tion. 


been very stern 
he British 


Prime Minister Thatcher ] 
about this. So have the leaders of the 
Social Democrat-liberal alliance, though the 
has talked more in tins election about 
the necessity for a U.S.-Soviet nuclear compro- 
mise at Geneva. 

This may be one reason- why tbe SDP ntid- 


dle-af-ihc-road party has been gairitag support ». 
in the last stages of fhedectioa here, and why 
both Mrs. Thatcher and the Labor leaders have 
been attacking the affiance so strenuously. 

There is a toogiug here for moderation— ad 
end of the battles between the extremes, as 
there is in the United State. The idea a getting 
around here, as at home, that maybe more 
progress can be made by cooperation rather 
than by confrontation in both domestic and 
world politics. 

Even Prime Minister Thatcher is beginning 
to talk more moderately, and. See. President 
Reagan, protesting that she cares about the 
poor at home and abroad. 

Meanwhile, the British babble along endless- 
ly in this election, sight and day. Tetevraon is 
their medium, even mare than in U.S. deakHK. 

Tbe British «™psig n is o oe continuous "Med 
the Press” and call-in shew — and it worts fa ^ 
ritfaw , in their own way. 1 

Fortunately, they limit their campaign to two 
weeks, rather than the two years of election 
campaigning in the United States, and no won- 
der. For spring is here again, in all its glory, 
and every once u a while; the son even shtaes. 

The New York Times. 
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The Pope’s 
Delicate 
Visit Home 

By Jas Gawronski 

R OME — The pope’s second 
visit to Poland could turn out 
to be hurtful — for the Polish peo- 
ple and for die values the West rep- 
resents. Zn fact, the visit is likely to 
be useful mainly to General 
Wqjdech Jarnzelskrs regime. 

The first pilgrimage a John Paid 
□ to Poland, in 1979, rekindled for 
the people a feeling of national uta- 

L and power that emboldened 
n in their struggle against the 
fWnnmnist re gime , thus creating 
(he conditions for the birth of the 
Solidarity trade onion. 

But mnades seldom occur twice. 
Five months after the suspension of 
martial law, the only changes have 
been for the worse People are 
routinely beaten up in police sta- 
tions and languish in prison cells, 
where they are subjected to treat- 
ment that according to a recent re- 
prat by die now-dandestine Soli- 
darity, is deliberately craeL 
Tbe regime is still waiting for a 
sign of support from at least one of 
those figures who gained popular 
respect before the military coup in 
December 1981. 

Tbe church hierarchy persists 
with a prudent attitude m its rela- 
tions with the authorities, trying to 
prevent any useless rise in tensions 
that might endanger the weeklong 
visit of the pope, which is to begin 
June 16. But thousands of parish 
priests, through Their actions and 
s^rmnns continue the defiance 
launched by Solidarity. 

Still General Jaruzdskfs aim is 
not so much consensus as control. 
He has acquired it shrewdly and 
appears unlikely to allow it to slip 
easily from his hands. It is highly 
improbable that a movement simi- 
lar to Solidarity can emerge in the 
near future. 

Given these realities, what is like- 
ly to come from the pope’s visit? 

The enthusiasm such a visit 
would generate could serve to re- 
mind the military drat the spirit of 
Solidarity is stm alive, and the 
pope’s presence could give new life 
to a disappointed, stagnant popu- 
lace and remforce its religious faith. 
However, tbe visit is also bound to 
raise some false hopes and lead to 
frustrations. General Jaruzelski is 
not going to liberalize his policy as 
the result of the pope’s visit: Mos- 
cow would not let him. 





tional isolation." Tbe minister for 
religious affairs, Adam Lopatka, 
said in an interview that die pope's 


If there is a change in policy, it 
will probably be for the worse, 
since the general is likely to post- 
pone a number of unpopular mea- 
sures until after tbe pope’s visit; 
these measures could delude politi- 
cal trials and price increases. A re- 
sult might be a decline in the pope’s 
prestige in the people's eyes. 

Now that General Jaruzelski has 
succeeded in imposing many erf his 
own conditions on the visit, he is 

eager for the pope to come. The 

general feels he could become tbe~ for political prisoners, which 
principal beneficiary of the pope’s seemed to be a precondition far the 


journey would be “useful in 
mg the chain of isolation that has 
been drawn around Poland by the 
Western countries." 

Not satisfied with these advan- 
tages, the Polish gover nm ent suc- 
ceeded in inducing the church to 
make concessions that many in Po- 
land consider excessive. No more is 
there talk about a general 


presence, despite the obvious risks 
— demonstrations of excessive en- 
thusiasm and outbursts of 
repressed rage — which could be 
manipulated by his rivals in the rul- 
ing hierarchy to weaken his posi- 
tion inside the regime. 

Bat against these risks, there are 
obvious advantages, not least of 
which is the air of legitimacy that 
the pope's visit might confer upon 
tbe Jaruzelski government. 

Government officials make no 
attempt to hide what they expect 
from the pope’s visit Henryk Jab- 
lonsri, the chief of state, talks in his 
official invitation about “positive 
results for the good of the country, 
and for the Polish socialist state." 
The newspaper of the aimed forces, 
Zofinierz Wotoosd, says the pope's 
visit “could constitute a recognition 
of the government of General 
Jar uzelski and break its intema- 


announcemeot of tbe trip. Goes 
like Gdansk and Szczecin, which 
were the cradle of Solidarity, and 
tbe town erf Lublin, ate of the rally 
Ca t holic university in the Cranmn- 
nist bloc, have been dropped from 
the pope’s itinerary. 

In addition, there are still doubts 
about a meeting between the pope 
and Lech Walesa, the symbol of 
Solidarity. If the regime succeeds in 
preventing this encounter, the vish 
could turn inio a bitter blow to the 
many Poles who still have hopes for 
abetter Poland. 


The writer, a member of the Euro- 
pean Parliament, was a correspond- 
ent for Italian television hi Moscow 
and Warsaw, and recently paid a pri- 
vate visit to Warsaw. He contributed 
this comment to The New York 
Times. 


f Meet the Presidents’: 
Time to Fill the Gaps 


W ASHINGTON —The fall tele- 
vision schedules came out a 
couple of weeks ago, and I searched 
in vain for the program that I was 
hoping for:- “Meet the Presidents.” 

- There are lots of new series, speci- 
als and sports extravaganzas. Bat 
nothing in the announcements indi- 
cated that any of the three networks 

hmusthisf autumn to introducing or 
exploring the men who will be ocan- 
pfrn£ to the United States. 

There w£Q obviously be increaang 
numbers of news segments about the 
candidate But those brief.choppcd- 
up bits of r e p or tin g and analysis — I 
say this as a sometimes participant— 
are not what we need. 

The frustration for the 
and the flaw in the present U-S. sys- 
tem of presidential selection, is that 
very few of (he voters who now 
choose the nominees ever really get a 
chance to see the aspirants whole — 
in the round — before they have to 
pick a presided from the group. 

Democ ra cy assumes a fairly sub- 
stantial degree of knowledge on the 
part erf the citizenry abooi those who 
are vying lobe then leaders. In a par- 
liamentary system, like Britain's or 
Canada]s, voters come to know the 
alternative prime ministers in their 
roles as leaders of their parties in 
Par liamen t There are no unknown or 
tittle-known candidates. 

Tbe United Stales wisely rejected 
the notion that congressional lenders 
automatically make the best presi- 
dents. We broadened the field of po- 

lential contender^ Zo W&udc- gpvcr- - 
nors. mayors and an occasional gen- 
eral, businessman or educator. . 

Until the 1960s, we deah with the 
problem of sorting through these rel- 
ative unknowns to find a president 
by entrusting the job largely to pro- 
fessional politicians — elected offi- 
cials and party leaders. They filled 
tbe delegate seats in convention halls, 
returning year after year almost as 3 
matter of right. The makeup of the 
group was small enough and predict- 
able enough that even an unknown 
candidate could become familiar 
with them and to them in short order, 
as Wendell WHUrie did in 1940 or 
Adlai Stevenson in 1952. 

But in the last two decades, we 
have gone a long way toward letting 
everyone in the country have an 
equal say in picking the presidential 
nominees, through presidential pri- 


By David S. Broder 

narrow the field have come earlier 
and ear&r in the process. 

In 1984. many observers believe; 
the “frcmi-Joadrag" of tbe primary 
and caucus schedule will reduce the 
field of Democratic aspirants to two 
— or maybe one — by tbr end of 
March. If President Reagan does not 
run, theRepnblicanfiddol would-be 
successors will be squeezed down 
equally fasti 

What do the voters m the 20 or » 
states that may choose delegates in 
the first three months of 1984 know 
about die men who would be preri-’ 
dent? Dam fitdft. How are they gang 
to find out? From news ac c oun ts of 
the campaign that may be broadcast 
or printed in the coating mouths, but. 
mainly from the advertise^ the can- 
didates purchase and prepare. 

Is that a satisfactory or sufficient 
baas for malting the choice!? WeB; 
advertising can convey information 
on issues — Mr. Reagan’s certainly 
did in 1980. 

But where do tbe voters get their 
sense of tbe candidate themselves 
early in tbe priraary season? I am not 
snre that lbey da If is differeni in die 
fall, when heavy coverage concen- 
trates on the two nonanees. The vot- 
ers generally do get a good fix cat 
than. Not so when there are six ot 
righ t if wnp et iu g fc«r attention in tbe 
frantic w«i-by-®*dc scramble (hat 
is the primary season. 

These thoughts were stimulated by 
watching Resbin Askew, the former 
Florida governor who surdy is one of 
die less ranriBar Democratic contend- 
ers, spend an bom with a group of 
reporters. Mr. Askew chastised os. 
and properly, for our preoccupation 
with the mechanics of the race, the 
polls and the money figures. He 
shamed us into drawing lam out on 
more substantive questions. 

He did not make much sens; as 


maries in mare than half tbe states 
and (pen caucuses in the others. As 
the new primary system has evolved, 
the critical choices that drastically 


that usually is defined in journalism. 
Bui all of us, I think, left the room 
with a dearer sense of the fires that 
bad tempered Mr. Askew’s steel and 
tbe impression of a man with an unu- 
sually dear sense of himself, bis 
country, and the demands dial histo- 
ry might place on him if he were to 
become presidem. 

That is the kind of picture the vot- 
ers ought to have in their minds, not 
just of Mr. Askew but of everyone 
rise seeking the presidency. It tains 
time to draw that picture, but it can 
be done, probably better on tdevi- 
rioc than m newspaper type. This is 
something we need in America 
and we need it soon. 

The Washington Post. 


Americans Seem to Be Reaching Maturity in Foreign Affairs 


W ASHINGTON — Americans 
have a reputation for being 
fickle, oscillating from one extreme 
to another. But the evidence is that, 
in foreign affairs al least, their senti- 
ments are remarkably stable. 

This suggests that the public has a 
keen sense of what represents the na- 
tional interest In that respect, the 
country is probably far ahead of the 
politicians in Washington. 

One condnaou to Be drawn is that 
Americans, who have swung from 
strong isolationist to strong intorveit- 
tionist tendencies over the past half- 
century, are finally reaching an equi- 
librium that mitrozs maturity. 

And the lesson far the politicians, 
from tbe president down to the 
freshest of freshman congressmen, is 
that the people cannot easily be bam- 
boozled into endorsing ventures 
abroad that do cot seem to be vital to 
the country’s real concerns. 

Thus, (he oy of “no more Yiet- 
nams” in regard to potentially deeper 
US. involvement in Central America 
and elsewhere is not an appeal for 
withdrawal from the world. It is a 
challenge to the leaders to offer a 
sound explanation for commitments 
overseas. 

One of the most 
surveys of American attil 
international affairs to 
lyisastm 

go Council on Foreign 
Within the past four years, the study 
notes, the public’s values and priori- 
ties have not shifted significant^. 

Americans were menned to be con- 
servative and nationalistic after the 
Vietnam tragedy, when they fretted 
about the nation’s global image aft a 
its first ttnhtery defeat They were 
particularly troubled by the military 
unbalance between the United State 
and the Soviet Union. 

In many respects, the vote for 
Ronald Reagan was a vote far a 
stronger national security: The ad- 
ministration has gone a long way 
toward allaying public appreheoa o ns 
by boosting defense expenditures. 


By Stanley Karnow 

countries in which the U.S. public 
has trust 

I find it to be a sign of sophistka- 
i peace and aims tion, however, that Americans have 
control, and also on the budget defi- ' shaken off their myopic anti-commu- 


But now, (he Chicago survey ob- 
serves, Americans seem to believe 
that Mr. Reagan may be going too 
far. The accent is on peace and aims 


horror, has altered American atti- 
tudes. Most of the public 
proved of the actiom and Prime M 
ister Menachem Begin's -ratings 


at caused by excessive defense 
spending. 

The public’s largest single preoccu- 
pation m foreign affairs is the node- 
ar aims race. More (ban half of tire 
Americans polled favor a freeze cm 
the construction of nudear weapons 
by both tbe United State and tire 
Soviet Utaon. 

This represents a refection of Mr. 
Reagan’s argument that the United 
States cannot begin to contemplate a 
freeze until it builds op its nudear 
arsenal further. The public is con- 
cerned with avoiding war, not ensur- 


mgUS. superiority. 
ThCi 


: quest for peace does cot mean 
that Americans have ronch confi- 
dence in the Kremlin. The Soviet Un- 
ion stands at the bottom of (he list of 


tasm erf the 1950s, and can now dif- 
ferentiate. While the Soviet Union 
has a law rating, sympathy for Po- 
land and China is cm the rise. No 
longer in the American mind is one 
Red like another Red. 

Tbe area of tbe world that most 
disturbs Americans is the Middle 
East Here too, though* public atti- 
tudes have become increasingly com- 
plicated and qualified, another sign 
of growing sophistication. 

for Israel continues to be 
_ at least in the sense 
that most Americans continue to be 
totally committed to the survival of 
the Jewish state. But the support is 
not blind. 

The Israeli invasion of Lebanon, 
dramatized on television in all its 



_ of Ameri- 
cans now believe dial tbe United 
States should rigorously enforce the 
law that requires mffitary aid to be 
used for only defensive purposes. 
Support foe the creation Of a Pales- 
tinian state has also gone up appreci- 
ably, though 'personal support for 
Yasser Ararat has not 

A lay change, however, is that 
Americans are tending to view the Is- 
raelis and Arabs with equal imparti- 
ality, winch does sot augur well 
forlsraeL 

What countries count for Ameri- 
cans? Japan tops the roster, with 
Canada , Britain, Saudi Arabia and 
West Germany high on the fist 
Plainly, President Reagan is imsgtati- 
ed if he thinly the public can get 


steamed up over Central America. 

Tins was borne out last month in a 
Washington Post-ABC News poll, 
which showed that Americans, by a 
margin of three to one, sharply op- 
pose Mr. Reagan’sproposed increase 
of nahtaty aid to El Salvador. 

A majority of the respondents 
were against the United States be- 
coming “too entangled” in the inter- 
nal problems of Central America- 
Mr. Reagan's efforts to subvert the 
Sandinist regime in Nicaragua draw 
very slim support from Americans. ' 

Most Americans want the United 
States to play an active rote in world 
affairs. Bta except in the case of a 
Soviet invasion of Western Europe, 
very few want to commit U.S. com- 
bat troops abroad in a crisis. 

With all tins, however, tbe Ameri- 
can public’s primaiy cowans arc do- 
mestic — specifically imanplayinent 
and econo mic improvement And 
that, in my estimation, is the way St 
should be. ■ 

TrUmne and Register Syndicate. ■ 


LETTERS TO THE EDITOR 


ive 
toward 
recent- 
the Qnca- 
Refations. 


Homer’s Way 

Regarding “ From Homer to JJL M 
(IHT, Apru 30): 

Granted, television fare such as 
“Dallas" appeals to millions of peo- 
ple in many lands by portraying, 
albeit in an nnblushingly erode man- 
ner, certain timeless themes. Bui Mr. 
Benge is plain wrong in comparing 
such lowest-common-denoimnator 
fluff to the tales of Horner. If Mir. 
Benge would wean himself from the 
tube long enough to read a few bodes 
an oral folklore, or, better, to visit a 
land with a living oral tradition, 
which is what Homs’s tales woe 
part of, be would see this: A tale- 
teller perforating for a relatively 
small group, usually accompanied by 
live music, reacting to his audience 


or 


and their reactions, and emhdtishipg 
and improvising according to his and 
their moods. 

The andante can cheer or _ 
otherwise urge the idler on. In 
the listeners are not just passive 
rooeivaa, but are pan erf a communi- 
cative dialogue. The shallower ques- 
tion of theme distracts from the more 
important consideration erf what is 
the experience erf story-telling or tale- 
bearing: In a society with active oral 
traditions, as was ancient Greece; it 
is a lively, rich, human experience. 

Faie in comparison, the experience 
of televiaou-viewmg consists of un- 
broken, passive, lonesome and 
unanswered staring a dismal low on 
earth for the art of stocytdSng. 

JESS NIERENBERG. 

Munich. 


Speakers of Hindi 

RegarOng u Enrii& Seems to Be the 
Leader in Inditrs Lnmdstte Sweep- 
stakes” (IHT, UaylO):. 

William K. Stevens writes, “As 
many as 150,000,000 Indians may 
now speak Hindi." But the combined 
population ot tire Hindi-speaking 
states of Uttar Pradesh, Madhya Pra- 


Letters intended for pvbRcatum 
should be addressed to the editor 
and contain the writer’s signature, 
name and address. Brief letters 
receive priority, tmd letters may be 
abridged. We cannot acknowledge 

all letters, but we value die views of 
the readers who submit them. 


desh, Hariyana, Rajasthan and 
Bihar, accoidxngto the provisional 
results of the 1981 census, is mo& 
than 279JOOOJOOO. That is the ontabar 
of people for whom Hindi is the 
mother tongue, not to foiget ti# 
many ggffiqns for wham h is a linguB 
franca, “ 

raxilalr. JOSHL , 

■ 'Vienna.* 

A Lewis Fan ^ 

RegartSng “About Washington and 
a Scandal in Argentina '’ (1S T. 

24): Thank heaven, the ZHTand TV 
New York Times for giving us An- 


ed articles. .. 
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AL ARISH, Sinai — Tlif lin^i frniimilp in fill fufril jiiwiliig <1* viL 
opmcnt region in Egypt, although thcgovenunort’s cqxctatioD that the 
area can absorb an important share of the population front the Nile 


-C5 


w'c 


Egypt, after folly recovering *5n« a year ago, is eager for its achieve- 
ments m the region to stand comparison with the development toatoo- 
curred during the Israeli occupation. . 

Hooting prefects tinder construction are expected to bring more than 
65,000 new migrants to the region in the next two yean. Urban develop 
mem is concentrated at Al Arish and El Tor, the new administrative 
centers of north and sooth SfciaL - 

The hearlnf the Snai Dcvrfopment Au thority , Ali ATm ZaidlMd that 

bousing and infrastructure deydopmenls were going ahead before jobs 
can be created for the new residents. He said that the gov ernment t ar ge t 
of 1 million settlers by the year 2000 meant tbepiovisKHi of 200,000 new 
jobs, one-fourth of these in/'pffoductive” sectors, v 

“Our objective is tomove people fromtoe o v ercro wd ed Nile VaRey,” 
Mr. Zaid said. “We want -to resettle and establish these people in the 
[five] development regions. We are Ktynwing with the S»n«i because it 
has been neglected since 1950” . 

A 1982 feaflbffity study by Dames and Moore, a U.S. consulting firm,* 
doubted that this objective of rational hnmari resource management 
could be carried out on-die scale envisioned. “In gerioal, hmmgratioQ. to 
rural areas and new lands has been smtil, M the iqtoct noted. Ute rgpart 
proposed a modest doubling of the population from about 200,000 intoe 
Sinai in 1 981 to the end of the centmy. 

The gove rnm ent in Cairo is; nevertheless, poshing «h«»ri to i 
urban centers and access to the Sinai. The 1.6 Itikmeter-l 
Ahmed Hamdi tunnel opened last year, finking toe pea 
the first time since the Suez Gand was buflt Thfte are eight foray boss- 
ing points. The pdiphenti road utwmk unreasonable condition and is 
bemg resurfaced ■ . v 

A major finutmg factor to further settlement is water, with avenge 
annual rainfall at less than 40 mnfimeters (L6 inches). 

Two major pipelines are. planned, at an-estiiuted-cost of about 
fEgy.105 nuffion. Constroctioai was begun cm onepipAne last year and 
the other is being tendered. A coomor. 700 nnlfibtetera wide and 17t> 
kflometbs long, wiU carry 28*000 cube metera a day of NSe water from 
Qantara to Al Arish, and the second, 500 ngllimeters wide and 163 
kuometers wilL ddiver ^000 cnbac nKters daily bxm Suez to Aba 
Rndea. Sx-tiphoar already are pumping water to redaim desert land for 
agricultural use east of the Suez GanaL *' 

In Al Arish, three huge apar t m ent cities are going up, with 4,500 
(CondMcdon Fl aB nwfiy fy) .-.i. 



Economic Growth Tied 
To Regional Oil Trends 

By Joseph Pitchctr galvanize Egyptian foreign and private investment — 

CAIRO — Egypt rarely comes to mind as a Goanuy ^ g ’*^ m ” 

*«= fomme sit: ded. the dl boom. bm. fa. fact, ^ Slides ofBciab and 


SwSe and fan of the Egyptian economy in recent _ “S . su,u t u “ »««» ““ 
■ , i7. mi BP 1 them thinking about economic reforms that they 

y^^s^r^ttr^mrhcoaccmoimesdtht SdemoodTtbSry but ignored in practice." acc«? 

lo^tbe E dStkSvi^ “^t^^qwi^^^^SSon.butit 

f th* Cnm iv ** Egyptian observer said. But he warns to dose 


fees from the Suez canal and tourism to newly peace- 
ful Egypt. 

With bleak prospects for any further growth in 
these sectors, Egypt is heading toward unmanageable 
deficits. The situation is especially grim because Egypt 
— like many other oS-exporting countries — neglect- 
ed to make overdue economic reforms when it was 

^ talist and N^eri^ moups. Conspicuous coutumtion 
is to be curbed and the public sector is to be modern- 
ized, not dismantled. 

A key architect of this approach is Economic Minis- 


wfaat is called the consumer opal-door and keep the 
so-called productive open-door.” 

The emphasis, publicized in the five-year plan last 
year, is on investments for industrial and agricultural 
production, not on facilities for services and imports. 
An economic necessity, this approach also has politi- 
cal overtones designed to disarm Moslem fundamen- 


Today, President Hoani Mubarak, 18 months in off- 
ice, is ww pfMKrring recovery as his wain domestic pri- 
ority. Both Egyptians ana friendly Western govern- 
ments, however, are waiting to see whether his promis- 
es of rtmnflg anH hk cautious initial reforms will coa- 
lesce into a major new 


ter Musiapha Khalil New tax regimes and lending 
rates, fra - example, are designed to favor en- 
trepreneurs, not merchants. And Mr. Khalil instituted 


us. AD 
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OIL, CONSTRUCTION AND AGRICULTURE — At left, a drifting platform in the 
Golf of Suez. Despite the world sophs, o3 revenue continues to play a key role in 
Egypt’s economy. Center, a cement plant in tbe desert Right, fanners plough Nik Delta 
land. Agric ultu re remains a government priority, but the food import gap is widening. 


Mr. Mubarak, edging Egypt toward a more compet- ™Port bans, while authorizing exporters to 

itive spirit, has to cope mth a double heritage. The keep morc : earnings abroad to restock machinery and 
Nasserist legacy is deep: for a generation, Egyptians raw ^^rials. 

were mwlatwi from the mtemarinnal rrartm prrial This approach fits well with tbe efforts of Egypt’s 
facts of fife. President Anwar Sadat's ooincid- main Western friends. Tbe United Stales, whose big- 
ed with a rush of oil- related wealth that allowed many gpst aid program is in Egypt, together with U5. com- 
Egyptians to indulge tbear Iong-sqrpressed consumer panics, play a key role m Egypts oQ production and 
appetites. banking devdopment Egypt ranks just behind India 

In the last two years, however, Egypt’s deficit has 35 3 recipient of aid from Bonn, and France is helping 

K dramatically. Figures vary, as always in E g ypt, finance several major projects. All want to improve 
ie set shows the current-account deficit leaping Egyptians’ firing standards — to stabilize a country 
horn S455 million in 1980 to S2.4 billion last year — a that has become pro-Western — and to foster a bust- 
shortfall equivalent to 8 p erc e nt of Egypt’s gross na- ness climate in which trade can help Egypt compete in 
hcaml product Although Mr. Mubarak in his last the world economy. 

May Day speech said the figures were i mprovin g challe n ge is formidable but hard to project to 

slightly this year, the trend remains critical After public opinion. Egypt gains an extra one mOfioa 
years of spending its foreign Earning^ on consumption mouths to feed every nine month* But nobody seems 
to buy political peace, Egypt, its traders admit nfwl f to starve, yet Socialist attitudes undermine initiative. 

“The words 'private sector* imply effort to Western- 


to apply austerity in order to curb horary consume- *be words private sector imply effort to Western- 
don, to reduce toe population, to reform toe heavily ers, but for Egyptians they conjure up toe image of a 
dominant public sector to be more productive and to (Confirmed on Page 1 IS) 
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Suez Canal Income Vital to Economy 
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By Patricia Odis . - 

ISMAIL IA, E%ypt — ^ Despite toe rece s sion 
and the wodd od smphs, the Snez Canri con- 
tinues to be a mainstay of tbe Egyptian eccno- 
my. .. • 

On average, 62 ships use toe canal and pay 
S2.7 million m toBs each day. Tbe canal reverme 
is Egypt’s tUnthigjhestfqre^uexdiange earner, 
after <nl and wodtersT rennttances from abroad. : 

Tbe 100-mDe (Ml^tflomete r ) canal firing 
toe Meditezranean and the Red Sea provides its 
most important customers, Europe and the od- 
produdag Gulf slates, into a vital trade route. 

' Tbe first Suez Canal was dug about 1800 B.C 
and linked tbe Nile and the Bitttr Lakes to mo: 
ride a jagged path between toe two seas. This 
canal was left unattended for many years and 
was filled in, for nrifitaiy reasons, in stoont AJ>. 
775. . 

The modem cand, promoted by the French 
diplomat VkomJe Farainand Mane de Lessqps, 
was coo^detedin 1 80 after a decade of worif:- 
Prrsideni Gamal Abdd Nasser nationalized the 
waterway in T956 and set up tiu Suez Canal 
Authority m ah autonomous body. 

Almost a dozes improvement projects have 


_ toabcom- 

i larger offtankexsand steps. 

. , Brrams e <& Arab-lsraefi fighting ' 

-1967, toe canal was dosed to international 
ping until 1975. Tbe SCA estimates that 
Jost S3 trillion m income, equipment and bus- 
ings. A United Nations report m 1974 estimated 
that , the dos^; of the canal cost the worid more 
Sio bOfion in higher ship p in g charges, 
trade re duc tion s and other losses.- . - 

- Another hardship for toe SCA was that, while 
toe canal was dated, .toe introduction of very 
large crude canids, or VLCCs, made the alter- 
native to toe canal — toe e^iensive, tnne-con- 
suaning5,(M0 namfcri mihs around the Cape of 
GoodHope — economically rewarding. ' 

After mine^^ along with tanks and other nrifi- 
tary vehicles from two wars, were dcared from 
the bottom rtf toe canal, toe SCA embarked 


than tbe largest (til tanker," Mr. Mashoar said. 

Tbe new income provided a boost to Egypt’s 
war^ramed economy, and r ec o ns tr uction wbric 
in the three major cities along the canal — Port 



Ahmed Mashour, completed the first phase of 
the prqject in December.! 981, yearly revenues 
from the canal had tripfad'fromS647.6 milli on 
before tbe Mideast, wars to ywfl million. “We 
are now able to handle'every type rtf ship other 


Said, Suez and Ismaifia — gave the country & 
psychological posh as welL Tbe Suez Canal can 
now take ships of 150,000 tons fnDy laden, 
250,000 partly loaded and 370,000 in ballast 
Tbe draft capacity has been increased from 38 
feet (11-5 meters), to 53 feet 
In a ddi ti on to dredging, the SCA straight- 
ened some corves and created four bypasses, 
primarily to aid the passage of supertankers. 
But tbe slump in world shipping traffic, 

of toe oversmjpHed ofl market, led 
SCA to announce in late April that it would 
postpone the second phase of the project 
Mr. Mashoar said the SCA would wait until 
1985 or rady 1986 to draw on loans provided by 
the Japanese, tbe Wodd Bank and Gulf coun- 
tries for the $900-mDiou project When the 
project is finished, the Sora Canal will be able 
to handle ships twice as huge as those it now 
takes. 

“Phase ^ Two w21 be executed only for the sake 
(Comfaawd on FoBomug Page) 
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BASIC DATA 

Area: 1,000,235 square ki- 
lometers, with the inhabited 
area being only 35,168 
square kilometers. Popula- 
tion: (estimated December 
1981) 44,000,000. Agricul- 
ture: Cotton continues to be 
the most important export, 
but sugar cane, onions, po- 
tatoes and citrus are sold 
extensively to overseas mar- 
kets. 

Economy: Major indus- 
tries: textiles, chemicals, 

. steel, cement, fertilizers, 
motion, pictures. Minerals: 

. oil, phosphates, slat, iron, 
manganese, cement, gold, 
gypsum, kaolin, titanium. 
Chide oil reserves (1980): 
3.1 billion barrels. Crude 
steei production (1979 esti- 
mate): 800,000 metric tons. 
Labor force: 50 % are agi cul- 
tural workers. Gross Do- 
mestic Prodnct per capita 
(1978): $400. Imports 
(1979): $3.84 billion; part- 
ners (1978): U.S. 16%, West 
Germany 11%, Italy Z% t 
Britain 856. Exports (1979): 
$1.84 billion; partners 
(1978): Soviet Union 17%, 
Italy 12%, United States 
12%, Netherlands 5%. 

Currency: the Egyptian 
pound (£Egy.) of 100 pias- 
tres or- 1,000 miMimes. 1 
£Egy. = $0.82. 


EGYFTS FIRST JOINT VENTURE BANK 

THE CHASE 

NATIONAL BANK 

Wr/ (EGYPT) S.AE. 
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WITH 


THE CHASE MANHATTAN BANK’S 

WORLDWIDE NETWORK 


THE NATIONAL BANK OF EGYPT’S 

VAST DOMESTIC EXPERIENCE 


To provide the highest quality 
Merchant Banking services 
Commercial Banking services 
in Egyptian pounds and foreign currencies 
for Local and International customers 


SERVICES INCLUDE: SHORT AND MEDIUM TEKM FINANCING, 

LOAN SYNDICATIONS, CORRESPONDENT 
BANKING, LETTERS OF CREDIT, LETTERS 
OF GUARANTEE, BID AND PERFORMANCE 
BONDS, DEPOSITS, FOREIGN EXCHANGE, 
COLLECTIONS, MONEY TRANSFERS, ETC 


BRANCHES: CAIRO, ALEXANDRIA, PORT SAID, TANTA 

EXECUTIVE OFFICES: NILE TOWER, 21-23 GIZA ST., GIZA 

TELEPHONE: 726132/215/221/423 
TELEX* 332 CNBKCA UN, 92394 CNBKGA UN 
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Suez Canal Income 
Vital to Economy 


Oils Astute Policies Cushion 
Against Decline in Prices 


(Continued From Preceding Page) 

of the supertankers,” said Abdel 
Aziz Dissawy, director of planning 
and research at the SCA. 'The rev- 
enues gained at present would sot 
cover Lbe expenses of the project. 
And frankly, we don’t see that the 
navigation of the world needs iL” 

The impact of the oil surplus on 
the canal has shown up in pait as a 
percentage decline of net ofl ton- 
nage passing through the water- 
way. Shortly before the 1967 war, 
72 percent of the total net tonnage 
r epres e n ted oil shipments. In 1981, 
the figure was 395 percent and last 
year it dropped to 36.8 percent. 
The percentage is likely to fall 
again this year. 

The decline has been offset by 
the recent completion of the Yan- 
bu pipeline across Saudi Arabia. 
Grade ofl from the pipeline is load- 
ed onto smaller tankers and 
shipped through the Suez CanaL 

As an inducement to oil traffic, 
tankers pay lower tolls than other 
cargo ships using the cartaL The 
gap left by the decrease in oQ ton- 


nage has been filled by 

tonnage. The cargoes of the bulk 
carriers, such as iron ore from In- 
dia and cement from southern 
Greece and Romania, “has meant 
a current yearly increase of 5 per- 
cent overall in net tonnage, ” said 
Mr. Mashour. 

Mr. Dissawy said the only ships 
not allowed 'through the canal are 
those carrying nuclear material. 
Passage of highly toxic material is 
strictly regulated, he said. 

The number of ships —foremost 
among them Greek, Soviet, Pana- 
manian and Liberian — making 
the 15-hour journey has not 
changed much since before 1967. 
But net tonnage, on which the tolls 
are based, has increased, from 
768,000 a day in 1980 to 956,000 in 
April 1983. 

The SCA announced in 1977 
that it had captured bade some 
business lost dining the closure to 
its competitor, the Panama Canal 
About 150 Japanese ships were 
said then to have switched to the 
Suez Canal for their route to Eu- 
rope. 
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A freighter moves across the Suez CanaL 


Development of Sinai 


(Continued From Preceding Page) 

apartments to be ready in two 
A fire kilometer promenade 
i cuts off the intematioaal 
' and palm groves from the 
ft white sands. 

The Sinai has more than 1,000 
kilometers of warm-water beaches, 
and die Medite r rane an coast is set 
to become the “Egyptian Riviera" 
for overland travelers, as well as 
for summer vacationers from Cairo 
and Tel Aviv. 

South of Elat and Aqaba is 
some of the best scuba diving in 
die world, according to the Israeli 
developers who bum tourist villag- 
es in Nuwriba and Dabah and 
three hotels in Shaim d-Shrikh, on 
the point of the peninsula. 

Mr. Abu Zaid said that Qob 

Medherranee, the package- tour 
group, has approval to buila three 
250-bed complexes between Dahab 
and Sharm el-Sheikh. The 
is to promote private 
Iding with capacity for 5,000 to 
10,000 tourist beds per night, 
which at e conomic occupancy rates 
ttiftans more than one million bed 
nights per year. The total govern- 
ment investment will be £Egy245 
million. 

The presidential residence ot the 
late Anwar Sadat at Wadi Raha 
near St Catherine's monastery will 


be converted into 120 chalets. The 
monastery is situated near Mount 
Sinai, where Moses is said to have 
received the Ten Commandments. 
PQgrims now stay in rough monas- 
tic bunks. 

Igoth. a West German manage- 
ment firm, is to bean running a 
150-rootn “Margo ter in A1 Ansh 
this summer. Two tourist villages 
and 30 chalets, to be called the 
“Star of Sinai," are planned. Along 
the west coast, one tourist complex 
will be built at Ras Mdaab ana an- 
other north of Ras Mohammed. 

Although investors seem to see 
the most potential in the tourist 
.sector, the government is mare in- 
terested in agricultural develop- 
ment as a way to absorb the ex- 
pected population growth. New ho- 
tels may provide an additional 
4,000 to 8,000 jobs, but the reck- ' 
matron of 200,000 acres of land 
could openings for 40,000 
new farmers. 

Officials recognize that because 
of the poor soil and the cost of 
bringing in water, traditional crops 
cannot compete with Nile Valley 
agriculture. Using fertilizer, new 
irrigation methods and selected 
crops, however, cooperative fann- 
ing still can be profitable. The pen- 

(Contmued on Page 12S) 


Private Sector Seeking to Widen 
Economic Role Despite Restraints 


By Olfar Tohamy 

CAIRO — Holders of Egyptian private capital 
are seeking to expand the scope of tnedr role hi the 
economy amid the restraints of central planning 
and confusing signs from the government. 

Despite their public commitment to an open- 
door economic policy, which has allowed the pri- 
vate sector's contribution to the economy to rise 
from 5 percent in the 1960s to more than 20 per- 
cent, Egyptian entrepreneurs feel that government 
policies and laws continue to favor an incompetent 
and overgrown public sector. But government offi- 
cials, led by President Hosni Mubarak, continue to 
stress that than mil be no going back on theliber- 
ahzatioo measures started nme years ago, while 
em phasizing that the private sector will be encour- 
aged to grow within the framework set by the pres- 
ent five-vear plan. 

The plan, designed to increase self-sufficiency, 
provides for the investment of £Egy-8J billion 
over the next five years, including £Egy.l.5 billion 
pounds during the financial year 1983-84, account- 
ing for about one-quarter of the total far invest- 
ments. The government is relying heavily on the 
Egyptian private sector’s expansion in the fields of 
bousing, tourism and agriculture, ft also is hoping 
that substantial amounts of private capital, inde- 
pendently or in conjunction with foreign partners, 
will be invested in industry and land reclamation 
as part of its “productive" open-door policy. In 
addition, the government also is trying to persuade 
the private sector, currently producing one-third of 
the industrial output, to diversify ana to develop, 
especially in the areas of textiles and garments, 
metal and leather products and food processing. 

“I am in favor of the development of agriculture 
and industry," Mustafa d-Said, the minister at 


economy, said in an interview. Explaining that the 
overriding principle of the government’s economic 
poljey is to reduce the balance of payments deficit 
of £Egy.4.7 billion — for whidi a tilted balance of 
trade .is largely responsible, the minister set as his 
goal “rectifying the balance between various sec- 
tors of the economy, where trade has grown at a 
rate double that of the growth of industry and 
agriculture.. J know that many businessmen wQl 
suffer, but we must pet an end to this situation,” 
be said. 

Measures were taken last year to restrict imports 
of luxury items and finished consumer goods and 
a new team of technocrats began laying the 
groundwork for an export-oriented economy. In 
an effort to limit the growth of imports to 5 per- 
cent annuall y and boost exports by 12 percent dur- 
ing the next financial year, the government took a 
few steps to stimulate exports by cutting the red 
tape involved in obtaining export licenses and of- 
fering credit facilities on a smaUscale to exporters. 
To underline its overall policy of encouraging in- 
vestment in industry, the government also has set 
higher interest rates on loans for commercial proj- 
ects, limited the rate at 12 percent for industry and 
reduced it to 5-6 percent lor agriculture and land 
reclamation projects. 

However, this “in discriminate " policy, as a ma- 
jor importer described it, indirectly affects indus- 
trial development in Egypt as the higher interest 
rates, customs duties and restrictions also involve 
capital and intermediate goods. Medhat Karawan, 
an agent for several Western construction equip- 
ment manufacturers, said: “I am all for bringing 
the importation of apples and bubble gnm to a 
halt, but figure out how the same rules could be 

applied.” 


By Alan Mackie 

LONDON — Egypt relies heavi- 
ly on ofl to underpin its foreign ex- 
change gaming s. The recent slump 
in the oil price consequently has 
caused considerable worry among 
the country’s economic planners, 
who readjusted the current deficit 
projections as the price plummeted 
and wondered where they were 
going to find the foreign exchange 
to meet import comatitments. 
However, their concent has eased 
since two months ago when they 

were forced to cut the price of Gulf 
of Suez blend by S2 to $27 a barrel 

gets in fhe^gyptian General Petro- 
leum Corporation have been re- 
markably astute in their marketing 
and have been able to cushion 
Egypt from the worst of the slump. 
As a small exporter sefling around 
230,000 barrels per day (of which 
Israel takes 40,000), EGPC has 
found it relatively easy io'find pur- 
chasers for small placements who 
wish to spread their risk. 

However, a major reason for the 
company’s success has been keep- 
ing ahead of the competition on 
pricing. Egypt is not a member of 
(be Organization of Petroleum Ex- 
porting Countries, but it has been 
able to prime its prices to maxi- 
mum effect against the OPEC 
benchmark EGPC sefls its ofl at 
animal apetfon Allotments 8IE 

made on price and quantity bid. In 
times of rising ou pikes, this 
worked to EGPCs advantage. In a 
seller’s market, EGPC knew what 
its customers were offered, but set 
the price every three months in the 
light of market conditions. Since 
the sjnt, however, EGPC has had 
to adjust prices more regularly and 
be fast on its fceL 

Untfl the end of last year Egypt 
had been weathering the turbu- 
lence remarkably wdL Oil revenues 
for the two previous financial years 
to the end of June 1982 had been 
sustained at S3 billion a year. But 
late last year marketing became in- 


bringing U up to 527.75 a band. 
Now the scaled-down revenue pro- 
jection of $2.75 bflEon for fiscal 
1982-83 made two months ago 
looks nasoaa&ysrccre ' 
Although the Slide in revenues 
appears to have been stemmed, the 
surplus has played havoc with 
longer-term projections farprodno- 
tion and revenues. The principal 
problem Egypt faces in dux ' 


steel and cement plants of Hdwan, 
the heavjHndustry center south of 
Cairo. There are also plans to de- 
velop a modest petrochemka] com- 




was cut _ 

650,000. This presaged 
prices. They fell 20 percent is the 
four months to mid-March, and as 
OPEC gathered for its crucial 
.meeting m London in late Febru- 
ary they seemed poised to fall fur- 
ther, with incalculable consequen- 
ces for the balance of payments. 

Since then, however, the OPEC 
agreement has sufficiently stabi- 
lized the market for the authorities 
to have made two small increases 
in the price of Gulf of Suez blend. 


an oil policy is the alarming 
of domestic consumption, 
rising at between 12 and 14 
a year. This means thaijpra 
has to increase at a mtmmum of 10 
percent a year if domestic demand 
Is not to start eating into the sur- 
plus available for export after the 
foreign ml c ompani e s .have, taken 
their production cot 

Domestic Consumption now ac- 
counts for less than half the total 
oil and gas production of 720,000 
barrels a day. Plazmers expect the 
unusually hi gh annual increase to 
taper off naturally, bat other con- 
servation measures will have lobe 
introduced if domestic 
don is not to eat up aD 
prod action within a decade. The 
principal target for the conserva- 
tionists is domestic energy piking. 
Egyptians currently pay between 
one-fifth and one-quarter of world 
prices for their energy and the hid- 
den subsidy cost to the treasury is 
more than S 3 bflEon a year. 

Fortunately, Egypt has good 
reserves of gas and exploitation of 
these reserves should cushion con- 
siderably the domestic demands on 
ofl. Proven reserves amount to 
more than 250 nwHkm tons of oO- 
equivalent gas and, according to 
some estimates, this already may 
be considerably faster, against 
proven reco v erable m reserves of 
more than 500 inflfion tons. Gas 
production accounts far about 
70,000 barrels a day of ofl equiva- 
lent and could well account eventu- 
ally for 200.000 bands per day of 
ofl equivalent as it is red increas- 
ingly into the domestic energy grid. 

An ambitions gas extension 
for home users is being 
by the British company y 

Press, in six Cairo districts. There 
are plans to expand the program to 
other suburbs and to introduce 
piped gas in Alexandria. Many 
power stations are c o nverted to gas 
and gas is increasingly being used 
by industry. The Aon Madt Odd, 
offshore from the Delta, feeds the 
Talkha fertilizer plant and the tex- 
tile milk of Mahaila ai-Kobra. The 
nearby Abu Qtr field feeds the 
needy opened fertilizer plant in 
Abn Qir. Gas is being fed into the 


So far domestic demand looks 
like being more than sufficient for 
whatever amounts of gas produced. 
Local production, m any case, is 
nowhere near suffideal to warrant 
a- natural gas liquefaction 
that would make exporting 
We. With the miclear power pro- 
gram r uffi T V ’pg into serious financ- 
ing diffictzlties, the em phw?* on in- 
creased gas production for domes- 
tic use will become more marked. 

- Until EGPC recently introduced 
a gas protection-daring agree- 
ment similar to that already used iu 
nil nrosnectma Mrww pit, »lt gas 
yswS to the government. 


Gas discoveries to i 
fare, been a byproduct of oil pros- 
pecting. Nevermdess, a number of 
important fields at Abn Qir, Abn 
Mad! and marc recently at Rashid 
dose by, have been discovered in 
the mouth of the Delia. 

Because of its fcffrign-exchaiige 
earning mqudty, die prospects for 
ofl contmae to dominate the 
thoughts of economic planners. 
Egypt can reasonably expect to 
fins the. same amount of its reco- 
verable reserves igain — about 500 
nriDkn ions 1 — which at current 
rates of consumption should lari 
into the first decade of the next 
century. Much depends rat the ef- 
fectiveness of conservation mea- 
sures as to how much longer ofl 
production can be extended. 

So far, recoverable reserves are 
keeomg ahead of depletion, but not 
rieitiy to allow complacent. 


iy on 


Generally, to mantorin a steady 
risem production, around two bar- 
rels need to be found for every one 
extracted. Era* is reasonably 
target for 1 
of ofl and gas production m 1985, 
market conditions permitting, hot 
the problem «nB be mamtaming. 
let alone increasing, this level as its 
two major Gulf of Suez fields, 
Morgan and July, which between 
diem account for 2SOJOOO bands 
per day, begin to go into Sleep de- 
cline. Two 100.000-banete-per-day- 
fidds are bring developed by 
ami a BP-kd consortium, 
dose to each other in an area 30 
kflometera north of the Red Sea re- 
sort of Hmghada. EGPC will need 
couple of finds at anritar size in 
die near future to fed comfortable 
about production projections be- 
yond l! 


NATIONAL BANK OF EGYPT 



Founded in 1898 
Egypt's oldest and largest bank. 

3|s Ranked 269 among the largest 500 banks of the world in 1 98 1 
if? The first bank to support the open-door policy. 

•ft Has participation in 55 joint venture projects. 


The following are NBE's financial highlights: 

30th June, 1 98 1 30fh June, 1 982 

LE. Million LE Million 

Total Assets/Liabilities 3,375 4,006 

Deposits 2,161 2,364 

Capitol and Reserves 85 108 

Loans, Advances & Bills Discounted 1,437 1,782 


Its Banking Subsidiaries 



<i£ 



Chase National Bank-Egypt Credit International tTEgypte 


if: Group performs all commercial banking services domestically through 167 
branches and internationally through its London branch and more than 1 ,000 
correspondents. 

# Group resources over LE. 4.5 billion. 


Address: 24 Sherif Street, Cairo. 
Telephone: 744022 - 7441 75 - 74421 7. 
Telex: 92238 NBE UN 

92832 NBE UN 
9291 1 NBE FX UN 
327 NBE CRO UN 


London Branch 

2 Honey Lane (Off Cheapside), 
London EC2V 8BT 
Teh 726 4230 - 726 4237 
7264238 - 726 4239 
Telex: 894735 -894736 



national bank for development NBD 

Incorporated in Cairo , Egypt in 1981. 

and the National Banks for 
Development in tite Govemorates.* 


CONSOLIDATED BALANCE SHEET 
AS AT 31st DECEMBER, 1982. 


ASSETS 
Cash and Banks 
Loans and Advances 
Investments • 

Other Debit Balances 

Fixed Assets (after depreciation) 

Total Assets (before contingent liabilities) 
Contra accounts 

Total 

LIABILITIES 

Customers 1 current & deposit accounts 

Due to Banks 

Profits 

Other credit balances and provisions 
Total shareholders’ equity 

Total liabilities (before contingent liabilities) 
Contra accounts 

Total 


in million 
Egyptian pounds 

307.6 

155.7 

29.8 

13.9 
6.5 

513.5 

2 46.8 

7 60.3 


199.0 

220.1 
12.2 

14.6 

67.6 


513.5 

■246.8 


7603 


(six companies) 
(two companies) 
(five companies) 
(two companies) 
(four companies) 
(sixteen tanks) 


NBD’S INVESTMENT BY SECTOR 
Food security sector 
Housing and construction sector 
Industrial sector 
Agricultural sector 
Service sector 
Banking sector 

FURTHER. THERE ARE MORE THAN TWENTY PROJECTS IN OUR FIRELINE 

NBDS were es tahliubwl jyi 7 *> rifffriwnt go vemorates to promote local development. 

These Banks are located in KALIOUBIYA, SHARKIYA, GHARBIYA, BEHEIRA, 

KAFR EL SHEIKH, DAMIETTA, ISMAUJA, PORT SAID, GIZA, FAYOTJM 
MINYA, ASSIOUT, SOHAG, NORTH SINA ANDMENOUFIYA in addition 
to KHARTOUM National Bank for Development in SUDAN. •- 

Head Office; 48-50 Abdel Khalek Sarwat St - Carr© 

Tet 933331-933559 Telex: 94089 NBD- 94090 NBD UN 

P.O.Box: 647 , 

Brandies: Abdel Khalek Sarwat-Zamalek-Bab El Louk ' 

Helwan-El Azhar-Kasr El Nfl. * 

•for an average operating period of 7-5 months. 
















IS 


i Cush 


EGYPT 


Pri 


lOn 


ces 



** -j 

c*if,, " :r> 

flit rru: A *• ■ ,; ‘r' 

*■ V j ; . 

. ’A/ Nsy < 

• • '**•■ -T 

l *< rri;-. - ■>: 

^ fnttvlx ‘"-•V 

Hu* -■■V- 

*K- ' v'.: 

fir***, *Uf.r. • “'** :< 
-«V&! •..u.-V 

ttifiAxCiI yj . <■ . " 

te - «r *-,• ' 

tr:^ ! _ "' 

■■.ns.'A- ■ . . . , 'S 

•Bi » ■ 

f*h rv r ’".V r '- 

t»l» ii * •. ir'-.- 
MT Vr: ■ '■■! 

N- r . ' 

lOfiTata : • • 

«kwc H-. ;.J .. ...1' ; ,,i 
Ac Akv. ; - ;;• I\ 

Ihw-* . • • 

vMe • ”V'^ 

>***&'■ •: - 
*»r-' -••«• 

M Ite * 

MRjfV: w-vr 

nuflur v- S^r?- 
iMn : 

srr J r.. 4 

«wur\ V . - « Tr . J ^ 
kfrtflf... ~.r- 


For a Wider Ro 
As Area Center 


Tough Decisions Needed to Reduce Food Gap U*S. AID Goals: 


CAIRO — r Agriculture, neglected (taring A principal factor was the government's 
Egyp t; $ sn ap Oi l boom, has become a devcf attempt to con tinu e bedding down adnnnis- 
wment prio ri ty, but Egyptian experts and tered prices. “Long periods of depressed prie- 


CAIRO — ' With tfifr outbreak (rf Caro’s 
the Lebanese dvil waraght years pcmal 
ago, Cairo: nwvedtaidBfr into ihe. pcint. Some 
financial Kmdight as a, possible al- the constant^ 
temative . to. Beixut .as a regional iifatigp i 


Caro’s suitability to become a re- 
gional financial center at this 
pant. Some speakers pointed to 
the constancy shifting banJamgrc^' 
ulatkws; the restrictions of the free 


banking center. Its potential for: .flow of capital, the presence of four 
such a role was apkinxl again at . different exchange rates and the in- 


some length at ap international 
conference on capital inarket 'de- 
vdopment bdd in Cairo from May 
17 to May 19, . 

Mnhammeri Nabil Ihrabim, the 
deputy chairman : of Bank Mur, 
cme of the four nationalized banks 
in the country, enumerated the 
prerequisite that Egypt satisfied 
for bang a world finanrial center 
in the Middle East and Africa. Be 
painted lo the stable economic and 
political conditions, the govern- 
ment’s policy of encouraging and 
protecting 'investment, ..together 
with tax breaks and. - p rotection, 
against confiscation. 

Mr 1 . Ibrahim also spoke of the in- 


terest-tale structure. 


Foreign . hanks frequently . are 
criticized for not financing invest- 
■mem in Egypt, Brandi offices 
counter that they are prohibited 
from .such transactions mtAtr 
Egyptian law, since they cannot 


operate in local currency, and that 
the charee is based on a nrisarj- 


the charg e is based on a. misap- 
prehension of their function. Oth- 
08 say that with the long leadtime 
to start up an investmeat^ venture, 
there is inevitably a period of two 
to five years when deposits -are 
braiding up befOTe they are dis- 
bursed: 


Western advisns say tough policy choices 
and years of effort wfll be needed to dose the 
country’s widening food rap. 

Tbe gap between wbat Egypt produces and 
. what Egyptians eat is widening fast Until 
1974, Egypt bad an agricultural surplus, but 
. now Egypt imports nearly half of its food, 
mefafting staples: wheal, flour, cooking oil, 
sugar,, beans, lentils, red meat, poultry and 
dairy products. 

Ibe cost, nearly $3 bflKon, is a major bud- 

S strata. The tread will be difficult to 
After 1974, the growing demand -for 
food ^(Egyptians lead the world in wheat con- 
sumption) was paid for (and masked in ac- 
counting) by tne country’s tiring revenues 
" from oO and services. 

Meanwhile, Egypt, like many otter oft-ex- 
porting countries, ncgh yte< r farming badly. 
In the last decade, agricultural investment in- 
creased on average 2J> percent a year — the 
lowest rate for any sector. 

The three most lucrative amort crops — 
cotton, rice and oranges — afidedined. 


that Egyptian and U.S. experts agree on the 
broad Ones of needed reforms. 

An acute, long-standing problem is the 


e$ encouraged successful fanners to evade lack of adequate drainage to cope with the 
government re gula tions and, even foregoing extra irrigation of water supplied by the 


Record Program, 


government regulations and, even foregoing 
government assistance programs, to profit 
from shifting to crops free of price controls," 
a U.S. expert said. 

With (he profitability of farming so Kmn- 
ed,‘eveanamttances from Egyptians working 
abroad were spent on homes in rural areas, 
not an upgrading farms. 

The new emphasis of the Mubarak govern- 
ment on production indudes some promising 
initiatives in the agricultural sector. 

Farm-gate prices — those paid to the peas- 
ants — have been raised on wheat, rice and 
com. This step reverses a decades-old policy 
of forcing farmers to sell these crops to the 
government at bdow-mazket prices to pro- 
vide cheap food for rity-dweflers. Production 
increases followed qniddy. 

Other problems are more intractable. But 
an influential young Egyptian agricultural of- 
ficial — who asked not to be identified be- 
cause bureaucratic struggles continue — said 


Aswan Dam. Much of Egypt's limited farm- 
land has suffered from too much water, 
which causes salinity. 

Now, after a decade of work, often *.up- 
ported by foreign aid, the network of new or 
cleaned canals is relieving this overload. 

The toughest choke for planners is 
whether Egypt should invest in trying to re- 
claim more land — at present only 3 percent 
of Egypt is farmland. Most of the reclaimed 
land is in the Nfte Valley and ibe Delta 
formed as the river’s branches reach the 
Mediterranean. Reclaiming land is an old 

Egyptian dr eam, nourished by the late Presi- 
dent Anwar Sadat 

The alternative; favored by most experts, is 
to improve yields in existing farmland. Al- 
though Egypt ranks among the world’s high- 


Maximum Impact 


CAIRO — Egypt is the benefici- the Nile River and literally dectri- 
ary of the United States' biggest d- fied millions of peasant’s homes. - 


\ili.in aid program, roughly $1 bil- Ironically, the US. AJD prtf 
bon a year. * gram is embarking on a JlQO-bii- 

Much of the aid goes for Egyp- lion project to save the Aswan 
t;an imports of Midvresiem-sronn Dam bv repairing vital turbine 


tain imports of Midwestern -gronn Dam by repairing vital turbine 
wheat and other commodity im- parts that are wearing out. The 


ports from the United States that runners — three-meter-wids 
have carried Egypt through lean mounts holding the blades in the 


economic times and undoubtedly turbines that generate electricity at 
helped protect the country's stabili- the dam’s base — are starting to 


i> following the Egyptian peace crack, and their replacement by 


treatv with Israel. 


.Allis Chalmers over the next six 


The scale of the U.S. program, years will save Egypt from massive 
however, also has raised numerous blackouts. 


though Egypt ranks among the world's high- 
est yields m some crops, the country benefit* 
from unbeatable climatic conditions and 


questions: Is U.S. aid politically ef- Yet, the United Slates has found 


fceiive? Can aid be channeled to no counterpart for the Soviet Un- 
stimubte the private sector in a ion’s Aswan Dam. Controversial, it 


(Continued on Following Page) 


mixed economy heavily weighted nonetheless is a permanent remind- 
in favor of government-run enter- er to Egyptians of (he tangible ad- 


operations 'are coo- 


vestment opp ortu ni ties and the & trolled by the central bank, winch 
sorptive capacity of the Egyptian sc b* the margins for interest rates 


Up to 3.5 Million Workers Abroad 


prises? in the end. who is the best vantage of Soviet friendship. To- 
judge of how best to allocate aid — day. in Egypt Japan — whose aid 


the donor or the recipient? 


is a fraction of the U.S. comribu- 


All of these questions preoccupy lion — is lavishing its help on the 
Michael P. Stone, a 57-vear-old reconstruction of the Cairo opera 


economy, -the availability of securi- 
ties, Egypt’s imzeasingmiporlance 
in the financial world,, reflected by 
the growing unmber of foreign 
banks operating in Egypt, with the 
resulting spin-off . in. terms ^of so- 
phistication of ibe local banks, the 


secnri- and services. The central bank, in 
jrtance consultation with the aervermnent 


By Alice Brin ton 

GAIRO — The number of Egyptians wch 
abroad has been estimated ai between 1 5 


The central bank’s report for 1981-1982 pots his imports, the broker will sell him dollars 
total remitta n ces from Egyptians working from his fund at the rate of f 
abroad — - that is money transfers and “own ex- dollar, thus ensuring his profit, 
change" imports — at SI. 714 trillion, against tian pounds he receives from l 


California business executive who house. Needed or not, the ret 


from his fond at the rate of £Egy.l.!0 to the 
dollar, thus ensuring his profit. With the Egvp- 


hccame director of the U.S. AID opera (replacing one that burned 
mission in Cairo last August, down under Sadat) will be a re- 


hrtating a businessman's, emphasis minder of Japanese generosity, dip- 


on quick results to the job. Mr. lomats said. China, for example, is 
Stone, who combines a relaxed building a massive friendship hail 
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presence af^the moricy market and r^ulaticm toensurcanunmininro- * i -??SSL?IS2f 8 - JJ*SKI? on tres to the 

SeSwn^M^EfaSdS serve of 35 percent The regalatkm 

the defeat xn&tpdBcy :gfiod has two rnrim porposesTtrir^de ^ bankeraS 

i&s: sts?s&££sts sssm 

cal unamd all cautributed. lo 


widening gap betwee n the 


iiml at least 1^5 milli on work in l, .jx,. m _ _ . __ _ .. .. L »*■«« mmum , u«ui »«. ■««- 

in Sundt Arabia, 200,000 in sures tha t would cause hard cash supplies to 

.OOOinlibva. returning from wmk dwindle,” Mr. Salama said. Critics counter with 


- The practice of bartering checks for cash is 
rai$, pas- jjqj entirely a legal one, out the govemmenr 
ntaArtiate, tends to look the other way. “We would rather 
* have money coming in regularly, even if it does 

rate cundt- ^t go through official riharmek, than take mea- 


rnanner with blunt talk, was quick in Cairo for similar propaganda 


manner with blunt talk, was quick m Lam 
lo criticize publicly some of the reasons. 


programs that he has inherited. 


Casting around for a similarly 


‘ Egyptians are doing a little bet- spectacular UA project, Mr. Stone 
ter because we’re spending a billion tentatively favors a U.S.-built higb- 
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patriate workers and drilled tedmi- ca h ngs and 
cal pencrod all .contributed lo - a of banks cd 

healthy m wBtfmnnf rfimnti- mg thflmsd' 

The number of banis operating mtiodut 
in Egypt has risen, from haff a doz- control mfla 
eu in the eariy 1970s to 78 in J983. centincrea* 

These indude tae central bank of ulw sector p 
Egypt, which controls bauldng op- The first 
erauons in Egypt, the four public- the local b 
sector banks —National ^Bank of hodbiaiipw 

Egypt, Bankbfia; Bankof Alcxan- that tfcposit 

dna and Bancme de Cairo — as facts new banks s< 
well as wiedafized banks, investr they are fining it 
merit banksjrant-ventnre conunor- paud their d 
rial banks, ^gyptian-owned banks, even with a 
multinational i Off Acre banks, in- these rules, 
rinding the Arab African Ihiema- * . 

tionalBank and the Arab Interna- 
tional Bank, and representative of- f tomgwol,« 

Gees of foreign banks! joint ventral 


dollars a year because Sadat turned way to Aswan. Upper Egypt would 
to the WesL” Mr. Stone said in an be opened wide for tourism and for 


t are getting smart 

of tart* collapsing the offidal baking and go stiii^f for SL‘tod Se^ ^ 

sjSss rzsws £»« 

control MlaBO^TSrf3^ wa, tu mlrflo sMUcdtcdm^l praf» ^ U^SmiiSSSStiSSlSS- “E ElWt of tiny long-tom beoefit. 
cent increase.in lending in a pamcr teatame and a^e o- fr does not mean there is a drop in remit- Rec 9 at government measures to curb the im- 

uta sector per quarter ^ - oday ’ ?“■ nnmbere of taJlces _ ^ fact tank figures belie the truth that Portenon of luxury items deemed unnecessary 

-n r , ^ngabr^toworic^ expanded r^ttaiKes are a very important source of for- have been welcomed by eradiate Egyptians as 

The fErst measi^ affects more toindnteafl typraofwadtere,slriIled asweflas mi exchange a wa Y to pul foreign currency remittances to 

the local tanks, mat nave beep unskilled, from construction workers and agri- c better use. The practice of Egyptians going 

loidmg upward of 150 percent oya- cultural laborers to engineers, university profe- An official at the \finistry of Economy gives abroad to work has a dual impact on Egyptian 
that deposit base j the ■ second af- sors, bankers, doctors and aicbitocts. an example of how an Ewptian laborer retnm- society. It has caused a shortage of some skilled 

fects new tanks setoM im, once The large number of Egyptians working pre- mg to Egypt after a years work in the United workers and technicians andhas been a drain 
they are finding it difficult to ot- dominantly in the Organization of Petroleum Arab Emirates will bypass the tanking system on agricultural laborers, 
pand their deposit base suffirien'tiy Exporting Countries generati* a great deal of and instead feed into the “own exchange mar- 
even with a brief moratorium an hard currency, and rcamttances from abroad is keL” The laborer lands in Egypt, he said, with a But, Mr. bauma sua 


the retort that the trouble with the system is 
that hard currency comes in, only to go out 


tateniew. adding that some hints farming, because produce could he 
of change make him “remain opti- trucked easily. 


n us lie" ihat Egypt — by a combi- The more spectacular the 


control inflation: a Kmh. of 3-per- 
cent increase.in lending in a partic- 
ular sector per quarter. 

The first measure affects' more 


been a drain 


nation of aid mid its own efforts — project, however, the more discus- 
can reverse the current bad eco- si on it is liable to engender both 
nomic trends. inside the U.S. bureaucracy and 

Bui Mr. Stone wants to make between UJS. and Egyptian offi- 
some changes in fight of his experi- rials. 

encc. In particular, be wants to re- For the moment, there is general 
verse the policy of his predecessor, accord. The bulk of U.S. help 
who held the post nine years, of in- serves to fill Egypt’s lack of hard 
jecting U.S. aid into hundreds of currency to import food, and PresJ- 
Egvptian activities, from buying deni Hosni Mubarak’s visit to 


One new bade that appears to be 
doing wdl is the'Bank Exterior, a -Offi qaBy j* 
joint veotnre between Bank Misr fonn ~ fot *^ 
and Ite Banco dri Exterior of Ma- 


Inevitably, the inflnx of foragn “£ B ? n £ 0 aa rue dot cr Ma- 


But, Mr. Salama said that it has a positive 
effect on keeping unemployment down and 


cigarette tobacco and hamburger Washington Iasi winter produced a 
meal to installing power plants and new U.S. commitment: S200 mil- 


bin me huses. 


lion a year for five years to im- 


_ slightly, to population 

He puts the total remittances figure for 
about 54 billion. He said that about half 
sum will not go through official chan- 


own exchan, 
maiket"was : 


mgsystan, as weft 
"The “own accha 
in 1974 in order to 


xer to turn up. tne broker win pay am m 
Egyptian pounds for the endorsed check at an 
agreed-upcxi free market rate of, say, £Egy.l.08 


“All this had tobe done; nothing sewage drama# in Egypt 

had been repaired in this country a / lc ^ 1 parnculariy in Cairo, where 


for 20 years." Mr. Stone acknowl- the lack of sanitation has attained 


edged in his soft-spoken way. "But cnas_p r oponion&. .- 

I’m nrvi «»e ihai pnnu«h Fwmiisns This commitment covers about 


The current worry is that reduced OPEC rev- 


raised tte ^andard of Egyptian 


first. 10'. months of operation, in- 
rinding S80Q unlike foe military 


kjw privalefyhdd foreagn errhange to be traded to the dollar. The broker will then take the la- enues, due to the world oil surplus, will lead to a 


temational epical market 
ence expi es ^ ed doubts 


t’nv not sure dial enough Egyptians llu * ooraraiiment covers about 
realized the extent of our help ” He half of the project funds available 
wants fewer, bigger, more quality “ US. AID annually in Egypt, 
projects - with more impact on and sewage is widely recognized as 
Egyptian imaginations. 311 urgent problem that U.S. tedi: 


in blunter terms, the United nology can solve. 


trucks for the anny. 


States is looking for a way to YeL then? are real conflicts be- 


impcal commodities such as foodstuffs, con- fund of peihaps 510,000. As soon as he finds an ever, and Mr. Salama waved the possibility trump ihe Soviet-built Aswan tween what Egypt wants and what 


OIPAITOHAMY sanction material and agrimlniral m*rhfrv*y Inqxnter who need^foreigti cantaicy to finance' aside entirely. 


Dam. which regulated the flow of 


(Continued on Page 12S) 
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DELTA INTERNATIONAL BANK 


1113 CORNICHE EL-NiL, CAIRO (ARE) 


A private joint stock company estabiished cn October 21, 1978, according to Invest- 
ment law 43 as amended by law 32 of the year 1 9 77. Started activities on January 1, 
1979 with the object of contributing to the development of the Egyptian and Arab 


economies. 


The Bank deals in both local and foreign currencies. 


Authorized Capital 
Paid Up Capital 


20 Million US Dollars 


1 5 Million US Dollars 


Statement of Account as ct 3 T /l 2/1 982 


Liabilities 

Current and Time Deposits 
Due to Banks and Correspondents 
Capital and Reserves 


(Million Dollars] 

217 

120 

20 


Assets 

Loans and Advances 

Cash and Due from Banks and Correspondents 


Correspondents all ever the world 
Branches; 


Head Office & Main Branch 
I1 13 Cornish El N'iI, C airo 
Tel; 753484 - 753492 
Telex: 93833 Delia UN - 
93319 Dib UN. 

P.O. Box 1159 


Alexandria Branch: 

95 Cerr&H St., 3©rg El 
Sebefa Building, Azcrfca 
Tel: 21545-21546 
Telex: 545S0 DtS UN 
P.O. Bex 24SO Alexandria 


Tanta Branch: 

1 2 Ahmed Maher St., 
Tel: 6163 

Telex: 54246 DIB UN 
P.O. Bax 280 Tanta 




Manta Branch: 
Mahmoud Fahmy El 
Nokrmhi 

P.O. Bax 24, Meniah 
Tel: 300 


Doidri Branch; 

22 Abdel Hussein 
Rost cm St.. 

Tel: 714175 - 717080 


Suez Branch: 
2 Luxor St., 
Tel: 3888 
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U. A.E Head Otucc Regional Office: 

HO. Box No. 4. Abu Dhobi. 1113 Komsh El Nil, 
United Arab Emirates. Cairo. 

Telephone: 335262 Telephone: 753/94 

Telex: 22266 MASRAF. Telex: 93622 BNZABUN. 


Foreign Investment Is cU Crossroods 


j- 


CAIRO — Foreign investment in Egypt is 
3t a crossroads, with the flow of foreign capi- 
tal slowing down and shifting gradually to 
sahance the developmental impact of the 
Open-door economic policy started nine years 
ago. 

Foreign investment in the form of branch* 
2 S of foreign companies or joint ventures 
with Egyptian private or public sector part- 
ners has mjected the equivalent of SISJ bil- 
lion into the economy, or 37 percent of the 
capital invested under the new investment 
regulations. According to official figures, the 
rate of growth of foreign capital investment 
in Egypt has dropped over the last mo yean 
to an average rate of less than 10 percent 
annually. 

Analysts agree that this is partly due to Ae 
limited opportunities for expansion in tradi- 
tionally attractive sectors of the economy, 
such as oil production and banking, arid 
partly due to (he government’s firm attitude 


toward investors seeking to make use of the 
incentives Offered by the investment laws, 
rather than meet the demands of the Egyp- 
tian market. The new trend corid $*8 trou- 
ble for the government, which is couatare on 
foreign capital to provide 40 percent of the 
financing for an ambitions 1982-86 develop- 
ment plan. 

fiamol el-Nazer, the former minister of m- 
vestment at the outset of the open-door poli- 
cy, said that he believes the government 
snp»M emphasize quality rafter than quanti- 
ty at this stage. “At the beginning we were 
wfriug both foreign capital and advanced 
technology," he said. ‘The capital has been 
nwdr available, but not the technology.” The 
latest statistics reflect this and show that -, 
most foreign investors preferred banking, 
construction and tourism to trieoranmuDscft* 
Dons and transportation. 

Experts believe that despite its size, foreign 
investment in Egypt has had a minimal im- 


pact on the improvement of manpower skills 
or the development of a sound marketing ch- 
mate. 

General Motors recently reve r s ed a tend-. 

, - ■ * — _•* * 
to 


T h\ 


i sensor by obtain- 
ing a license to iramrfactrat. trades, buses 
passenger cars. It also overcame pcflrical 
sensitivities, which have in the past prevailed 
mnltinaiiooals from operating m Egypt- . 

Experts expect foreign inrasunott to sta- 
bilize in the near future, and. they said that 
more effort will have to be expended to per- 
w ad e load and foreign investors — curraoly 
benefiting from the tax holidays and refer- 
ential treatment secured by tbfi prewtifiag in- 
vestment laws ^ to fund specific, presets 
mapped can in the five-year plan. A spread . 
effort will have to be made to ooavince mare 
than 7 ,5 qiflHoq Egyptians tansEBrigg home - 
about Sl biffioo anmiaRy to odd their savings 
aphaL they said. 

— OfJATTOHAMY 



Goyemment Sets Measures to Cut Red Tape 


Abu Dhabi, Ajman, A1 Ain, Alexandria, Bahrain, Cairo, Dibfca, Dubai, Fujcirah, Khanoutn, KhorFakkan. 
London, Muscat MuttraK Paris, Port Said, Port Sudan, Ras Al Khaimah, Sharjah, Sin^po re, Tokyo (Rrp. Office), Tunis. 
Washington DC Abu Dhabi International Bank Inc (ADIB) a wholly-owned subsidiary. 


The Stamp of Security 

in Middle East Bankins 






CAIRO — Egypt, in a bid to 
stimulate private and foreign in- 
vestment has ordered a new cabi- 
net minister to cut the red tape that 
snarls new business in Egypt. 

The aonister of investment af- 
fairs and international coopera- 
tion. Wagi Shindi, a 48-year rid 
former international banker, faces 
daunting assignment: to over- 
come the ■mfiohHnp and obstruc- 
tion of (me of the world’s oldest 
bureaucracies: Mr. Shindi said that 
President Hosni Mubarak is per- 
sonally snppfH-ting riutngpi — 
nothing short of revolutionary, if 
they materially?; — to stimulate in- 
vestmenl 

Starting thi* month, aU invest- 
ment matters have been put under 
tire authority of Mr. ShmaTs minis- 
try to form a “single-door system” 
for potential investors, ami Mr. 
Shindi said businessmen can ex- 
pect a final yes-or-no decision 
within four months. 

Mr. Shindi, in an interview, said 
that an even more ambitions 

chang e is p lanned ; a gnvp mmmt - 
guarantecd package providing the 
investor with land, utilities and im- 
port regulations needed for an ap- 
proved project. 

A bitter complaint among busi- 
nessmen in Egypt is the frequency 
of situations in which a proposal is 
approved by one ministry while a 
second mixnstiy withholds the ap- 
proval necessary to implement 
some pan of it The Cairo subway, 
for example, is a major national 
project, bin the French contractors 
nearly incurred rmilrimiTTi rtn -doll ar 
penalties for delay because local 
officials refused to permit excava- 
tion in a main city square — a 
deadlock only broken when the 
prime minister intervened person- 
ally. 

Mr. Shindi pressed on tins prob- 
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The AAIB's structure 

can offer you stability and security. 

Backed by the governments of Kuwait, . tT'” ' - - ; • 

Egypt. Iraq. Algeria, Jordan. Qatar, and by 
financial. institutions in Saudi Arabia, the AAIB 
group has proved to be a reliable and powerful bank 
with Middle East expertise and International connections. 

The AAlB's structure can offer you stability and security. 

The AAIB group provides comprehensive banking services in the 
Middle East, and reliable connections with the rest of the world 
through its network of branches, subsidiaries, associates 
and representative offices. 
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Food Gap: 
Decisions 
Needed Now 


(Couri—ed From Preceding Page) 
U-S- experts said major demonstra- 
tion programs have shown that 
cheap, simple technology can boast 
yields by 200 ar 300 percent — es- 
pecially far lucrative horticultural 
crops, including early vegetables 
and even flowers. 

Land reclamation, these experts 
said, is expensive and “disappoint- 
ing” in results. Almost 400,000 hec- 
tares of “new lands” have been re- 
cfajmed. adding 13 percent to 
Egypt’s farmlands. But they ac- 
count for 2 percent of produd 
Much of ihe hew land has been 
quickly lost again to urban sprawl 

tential ofthe land nckmrilmpifr 
gram that make foreign aid donors 
wary. 

A related policy debate is 
whether Egypt should concentrate 
on food in the form of import sub- 
stitution or pursue what econo- 
mists call its “comparative advan- 
tage” and thereby profit from its 
d unate to export citrus fruit, eariy 
vegetables and even flowers, which 
amid pay for its food imports. 

Basic issues are at stake, particu- 
larly as long as the subtidy system 
stays intact Many Egyptian farm- 
ers, for example, raise herds of cat- 
tle — scarcely a logical choice in a 
country short of grazing land. 

Such farmers manage, the 
tian official said, by feeftng 
subsidized bread, which is sokffor 
human consumption, to livestock 
and poultry, thus artificially ex- 
panding bods of cattle. The beef, 
subsidized by the Egyptian budget 
is sold in expensive Cairo restau- 
rants. 

Despite these problems, there 
are individual success stories: the 
Egyptian-American Agriculture 
Company in upper Egypt, a pri- 
iy owned iomt venture that has 
planted 240 hectares, said it was 
exporting tomatoes profitably to 
Europe. 

To create incentives for more 
Egyptian fanners to produce fra 
export markets is the Gulf and the 
Mediterranean, expats said, mil 
require the govexmocot to disman- 
tle mare controls and provide 
training in new techniques, notably 
by using Egypt’s trained agronom- 
ists to provide local instruction in 
the way rural extension services 
helped revolutionize U.S. f arm ing 
after the 1930s. 

Even with a liberalized approac h 
and aggressive programs of farmer 
training, a US. expert said, it 
could take at least a decade to turn 
around the widening food 
— J 



Wagi ShM 

km and bis proposed solution, ac- 
knowledged that “some problems 
are outside my domain, bin we are 
seeking a situation in which an 
investor deals only with us fra ap- 
proval and for land, electricity, wa- 
ter, sewage and the rest, and^ Presi- 
dent Mubarak is behind this idea 
of a package.” 


toed the government, at a time 
when Law 43 (regulating faragn 
investment) is dearly failing to at- 
tract enough new productive proj- 
ects for Egypt. Experienced bus- 
nessmen in Cairo, who read] many 
unfulfilled promises by 
will want proof before duy believe 
the pledge of an invertment 
age, but even skeptics 
Mr. Shindfs impressive achieve- 
ments since he took office last fall 
in his first three months on the job 
— 71 joint-venture companies were 
approved, against only 32 during 
the previous nine months. 

*1 put myself in die investor’s 
shoes,” he said. “And, as a busi- 
nessman, 1 want a-system that pro- 
vides dear, definite answers within 
a specific deadline and I want « 
pohey that tells where investments 
are welcome and I want dfkaem 
hdp in gerting the necessary gov- 
ernment facilities fra my business.” 
The new plan for investment ap- 
proval is to provide tins 

smooth approach, gyftrig . the lack 


sue: “Ask us. and if wc 
dm the idea is going to i 
“The investment authority from 
now on is the only authontv on 
new companies,” he teid, addin 
that presidential hacking lot 
approach was evident from in 
■* ’ n w ’* , ti n g list — 


yyt i: 


cess is deemed essential by officials 
if the government is to achieve its 
target of outride financing. “Al- 
most 40 percent of the investment 
in the five-year plan until 1986 is 
ted to crane from abroad. 


Ml Mnbarak.andpiram- 
neut Egyptian bnsmeamea. " 
Reassurances offered by Mr. 
Shindi to attract the kind of lou& 
range industrial and agricultural 
investments that Egypt wants ia? 
eluded a fimt promise: “No un- 
sure will be retroactively harmful; 
there will be no repeal at prior <&£ 
ditkms,” he said. ; j 

The appearance in Egypt of mat 
jor U-S. firms — jndndmg Geaeni 
Motors, GUJctte and Xerox. — waU 
cited by Mr. Shindi as proof of atf 
arevecabk i mp ro vement in ft* 
business d h n atie . USl compa ni es 
still account fra less than 5 percot 
of private investor? in Egypt, he 
said, and Jroan for even less.. “Bvi 

^ once they decide, and ; there are 

of coordination betweeomixristries, aignsof nxwenient, then they reaDy 

the lack of local authorities’ coop- act,” he said. ... £ 

eration, slow customs clearances 

and frequent in regula- 

tions on imports. 


of it for the private sector,” 
Mr. Shindi told a r ecent meeting 
on expanding Cairo’s capital mar- 
kets. 

A former chairman of the Arab 
Investment Bank, the minister en- 


The new procedure; Mr. Shindi 
said, will provide a final derision 
promptly cram a ministerial board 
chaired by himself. 

Asked about another 
business craupfennt, that 
sector companies 
suade the government to] 
private com p a n ies that represent a 
competitive threat, Mr. Shindi said 
that his goal was clarity an theis- 


to per- 


Meanwfcfle, be said, Egyptian 
funds account for 65 percent of mb 
vestment and Arabs ror 29 percentu 
“Arabs are traditionally interested 
in real estate and holds, but the 
pattern is changing in Egypt aadi 
we expect soon Jo see snbstantialljr 
more funds coating from the 
Gulf he said. ’ ' , «1 

Among Europeans, who accouuf 
fra about 5 percent of foreign in-“ 
ve s tment, Mr. Sfwn*B shines out 1 
the French and Swiss, with SO and 

( Cipft m r i i mt JMjuwhglfrge? 
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THE NILE BANK 


In Egypt where the Nfle River is the source of life you win find the Nile 
Bank to help and advise you whenever you do business. The Nile Bank 
offers you all perfect banking services. 

* Authorized Capital: US$20,000,000, fully subscribed by Egyptian 
individuals (paid up $20,000,000) as at January 1983. 

* . The bank deals in foreign currencies as well as Egyptian pounds. 

BALANCE SHEET AS AT DECEMBER 31, 1982 
(in Million Dollars) • 

1981 1982 

. . ( 1S*0.83 LE) 


Total Assets and Total Liabilities 

Assets 

Cash and deposits with banks 

Loans and advances 

Investment at cost. 

Bank premises at cost 

Liabilities 

Deposits and current accounts for clients. 

Deposits and accounts due to banks 

Total shareholders equity. 


217.4 

112.1 

89.2 

6.8 

6.4 

127.6 

54.8 

22.8 


234.5 

130.3 

82.5 
8.5 
616 

142.6 

48.5 
23.4 


Gnomic 

! --r. -v- •- 


PROFIT AND LOSS ACCOUNT FOR THE YEAR 
ENDED ON DECEMBER 31, 1982 
(in Million Dollars) 



1981 

1982 

Total income 

21.5 

243 . 

Total expenses 

,..i 152 

17.6 

Total profit for distribution 6.3 - 

7.3 ■ 

Head Office; 

35 Ramses St, Cairo (Abdd Mondm RIad Sq.) 


Telephone: 

74 14 17 - 743502 - 749187 — 753947 — 751105 


Telex: 

344 BANIL UN — 93368-785 BANIL UN 


Cable 

NIL BANG YPT . 


P.O- Box: 

2741 Cairo 


HcQopolis Branch: 

20 Ibrtiim Strert 


Telephone 

693598 — 869241 — • 692859 


El Hegaz Breach: 

HeBopoRs Zooc(A), 19 El He^az Str. 


Telephone: 

867094 


Miudi Branch: 

S7Street9 


Telephone: 

634480 — 635740 — 635390 — 635940 


B Gita Bnuicfc 

32(a) Mosntd Street, Giza ~ ' 


Telephone: 

723350 - 723410 


Offices; 

Cairo luteraatkma! Airport 


Alex Brendc 

8 Champolion Street (Al Azarita) 


Telephone 

27022 - 964189 - 25886 


Telex: 

N7LBK 54485 


Cable: 

Nilbalex 

__ 

Alex Office 

Maritime Port Free Zone (El Aaeria) . . 

. . , . . . 

El Maasoore Branch: 

21 1 Al Gomhari* Street 


Telephone: 

58322 ■ 


Shoabra Braude . • 

94(A) Sboubra Street Road. El ¥tuag Sq. - 


Telephone 

648749— 648337 



NEW BRANCHES: 
BMohaaderin 
Islamic Branch: 

Sonhag Branch: 
Telephone: 

Tanta Branch: 


Arab League Street (Zamalck Sporting Clab) 

8 H Gonmbcri* Street 
24243 

24 El Grish Street 


BRANCHES UNDER ESTABLISHMENT: . 

Asteaa — Zagarlg — Ashrt — Dasrietta — Port Said — El M1 d* — 15 May Chy — Bcfaren 
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EGYPT 


Armed Forces Turn to Gvilian 


By Kate Finch 

J CAI RO — Tbc Egyptian armed 
loicra have moved into a peacetime 
role that is graduaUy changing the 
fare of Cairo and its suburbs, as 
jhe men in uniform lay telephone 
hues and build footbridges. 

> The idea of using the armed 
forces for non-military duties came 
iJdto being with the peace negotia- 
tions after the 1973 war with IsraeL 
Wo longer having to face its enemy 
?f the last 30 years, the army had a 
need Tor new goals. It had several 
advantages to offer the civilian 
f'orld. It could provide a pool of 
skilled workers at a lime when 
Egypt's skilled civilians were leav- 
ing for the high salaries of the Gulf 
states. And it was cheap, too (a pri- 
vate earns about S14 a month take- 
home pay). 

; Concurrently with the civilian 
projects, a major training progam 
has been set up to give a skill to 
Egyptians doing their three years 
of military service. Moreover, an 
extensive literacy program was in- 
cluded to alleviate the civilian 
skilled-labor shortage. ' 

The army has proved more than 
tf- match for its civilian counter- 


parts. The telephone projects have 
been efficient and on time — not 
qualities generally associated with 
Egyptian public sector enterprises. 
“For the army, orders are orders, 
so we're bound to be more effi- 
cient," one officer assigned to civil- 
ian duties said. 

For three years, the Army Signal 
Corps has invaded one suburb af- 
ter another to dig up the streets 
and lay new lines. Telephones long 
presumed dead have sprung to life 
and ihe outer suburbs of Maadi 
and Heliopolis are no longer re- 
moved from the rest of the capital 
Garden Gty, the last outpost of 
bad lines, on the island of Za- 
malek. will be tackled this summer. 

Renewing telephone lines is the 
most eye-catching of a series of 
projects to which the army has 
turned its band. A number of auto- 
matic bakeries have been built and 
put into operation, staffed by the 
army. The Engineer Corps has 
erected footbridges over congested 
Cairo streets, using bridge- building 
techniques employed to cross the 
Suez Canal in the 1973 war. There 
are plans for a major program of 
land reclamation, including 10,000 
hectares (23.000 acres) in West Nu- 


bariya, on the edge of the Nile Del- 
ta, and two thousand hectares in 
the desert oasis of Fayoum. 

Initially, the reclaimed land will 
provide food to the army and their 
dependents. Eventually, the hope is 
for food self-sufficiency, with 
enough production to feed eight 

million people. 

This is not the first time that the 
army has made forays into civilian 
life. Apart from the revolution in 
1932, which has put ex -of Geers in 
command of politics for die last 30 
years, military factories have a long 
history of producing spare goods 
for the non-military market Since 
World War IT, it has been common 
for the same factory to turn out 
parts for armored personnel carri- 
ers and equipment for an automat- 
ed bakery. 

The Ministry of Military Pro- 
duction controls about 10 percent 
of Egypt's non - mili tary industrial 
output. Will the army’s current 
success with civilian projects lead 
to more military involvement in the 
running of the country's services? 
The question, put to Defense Min- 
ister Abdel Halim Abu Ghazala in 
a recent interview, received a nega- 


tive answer. -There was, the minis- 
ter said, no question of the army 
ru nning services like public trans- 
port. in which an officer might be 
giving orders to civilian employees, 
li appears that this kind of involve- 
ment with public hie might cause 
friction with the army’s rivfl coun- 
terparts. 

Civilian involvement remains pe- 
ripheral to the main purpose of the 
army, which is to defend the coun- 
try. and peace with Israel has made 
no difference to its size of about 
half a million men. Plans to reduce 
the armed forces appear to have 
been abandoned soon after the as- 
sassination of President Anwar Sa- 
dat in 1981. The argument runs 
that Egypt needs to protect itself 
against the posable excesses of Li- 
bya and the threat of instability in 
Sudan. 

Working on civilian projects, 
perhaps surprisingly, appears to be 
popular among officers, who fed 
that at least they are doing a useful 
job instead of training endlessly 
with no particular end m view. As 
a result, the civilian aid program 
has proved useful both for tbc ben- 
efits it gives the public and the role 
it provides for its organizers. 


fled Sea: Zone of Increasing Security Interest 


By W illiam B. Quandt 

t WASHINGTON —The Red Sea 
zone — which has always preoccu- 
pied Egyptian leaders — has tangi- 
ble, increasingly important eco- 
nomic and strategic interests. 

" When the late Egyptian Presi- 
dent Anwar Sadat used to talk with 
U.S. officials about his foreign pol- 
icy concerns, the conversation 
would at some point always turn to 
the countries along the Red Sea. 
Sudan, Ethiopia, Somalia, the two 
Yemens and, of course, Saudi Ara- 
bia. It remains a top priority for 
the Egypt of Hosni Mubarak, with 
the difference that the quality of 
die U^.- Egyptian dialogue seems 
to have deteriorated. 

’ What accounts for this pemtenl 
Egyptian interest in a geostrategic 
zone that much of the world, in- 
cluding the United States, ««« to 
ignore? Part of the reason is defen- 
sive. Egypt depends for its survival 
an the Nile, and, thus, develop- 
ments in Sudan and Ethiopia com- 
mand attention. Successive Egyp- 
tian governments have taken the 
position that they could not toler- 
ate^ .the presence of a hostile regime 
in ' Khartoum. Indeed, one of the 
rare instances of Egyptian mili tary 
intervention abroadwas in 1971 to 
thwart a communist-inspired coup 
against the regime of Gafaar Ni- 
meiri. ' Similarly^ "when Cuban 
troops began to arrive in Marxist 
Ethiopia in 1977, President Sadat 
reacted strongly, urging the United 
States to join Egypt in sending 
arms to Somalia and Sudan. 

I In addition to, the long-standing 
Egyptian preoccupation with Su- 
dan, Egypt depends heavily an for- 
eign exchange earned from ships 
tossing through the Suez Canal so 
It is important to Egypt that the 
Bab al-Mandab at the southern en- 
trance to the Red Sea remain open. 
Soviet naval facilities in Somalia 
before 1977, and now in Aden and 
i/a Dahlak island off the coast of 


Ethiopia, are worrisome to Egyp- 
tians, even though free navigation 
in the Red Sea has not yet been a 
problem for Egypt. fDnring the 
1973 war with Israel, however. 
Egypt announced a blockade at 
Bab al-Mandab of ships beaded for 
Israel.) 

Egypt's interest in the Red Sea 
acquired a new dimension after the 
success of the Islamic revolution in 
Iran in 1979: Faced with this po- 
tential threat in the Gulf, some 
Arab oil producers began to look 
to the Red Sea as a second outlet 
for their oil. 

Nearly all of the ofl produced in 
the Gulf is exported by tank er 
through the Strait of Hormuz, and 
some finds its way through the Red 
Sea to the Suez Canal and on to 
Europe. But with the advent of the 
Khomeini regime in Iran and the 
outbreak of war between Iran and 
Iraq in September 1980, some Arab 
oil producers began to think about 
the alternative — and safer — 
routes for their oil. 

Saudi Arabia was the first oil- 
producing country to act. with the 
opening of a Petroline pipeline car- 
rying oil from the Gbawar field in 
the eastern province to the port of 
Yanbu on the Red Sea. At maxi- 
mum capacity, it can cany 1.83 


me in the late 1980s that oil ex- 
ports of up to 4 million bands per 
day might reach Yanbu by pipeline 
to be loaded on tankers to pass 
through either the Suez Canal or 
the SUMED pipeline across Egypt 
en route to Europe. This would 
make the northern Red Sea an ex- 
tremely important region, not only 
for Egypt, but also for the United 
States. 

This latter interest is part of 
what led the Carter administration 
to explore the possibility of making 
use of Ras Barm, a rundown and 
nearly deserted Egyptian air and 
naval base across from Yanbu on 
the Red Sea. The original concept 
was that Washington would hdp 
Cairo to rebuild the base, and in 
return the United States could 
have access to Ras Banas in certain 
circumstances. From a strategic 
point of view, tins would have 
placed U.S. and Egyptian military 
power in close promixity to the 
petrochemical and oil-export facili- 
ties of Yanbu. Ras Banas also 
could serve as a staging area for 
military operations aimed at the 
Gulf. 

For these arrangements to work, 
however. U.S.-Egyptian relations 


would have to remain dose; Saudi 
Arabia and Egypt would have to 
move toward reconciliation, and 
the Egyptian-Israeli peace agree- 
ment would have to remain in good 
repair. Unfortunately, none of 
these conditions can be confidently 
assumed on the basis of current 
treads in the Middle East. The 
United States, for instance, has re- 
quested that die U.S. Congress not 
include funds for upgrading the 
Ras Banas base in the 1984 budget. 
U.S.-Egyptian relations have out- 
grown the honeymoon phase of the 
late 1970s and. therefore, it may be 
impossible to develop common 
strategies. 

For the moment, neither Egyp- 
tian or U.S. leaders seem inclined 
to pay much more attention to the 
Red Sea. Bat later in the decade 
both countries may want to assure 
a degree of stability at the northern 
end of this strategically important 
Red Sea region. By that time, how- 
ever, it may be too late to lay the 
political economic and military 
bases for a sound policy that would 
protect both Egyptian and Western 
interests. From this perspective, 
(he current squabble over funding 
for Ras Banas is symptomatic or a 
much larger problem. 


vas in 1971 to muni capacity, it can cany 1.83 
in sp ired coup milhoa barrels a day. A parallel 
ifGafaar Nr- pipe transports natural gas liquids. 


pipe transports natural gas liquids. 
Much of the gas is destined for 
large petrochemical plants nearing 
completion at Yanbu. 

Iraq also has considered the pos- 
sibility of building a pipeline from 
its southern fields to tne Red Sea in 
order to avoid the Iranian strangle- 
hold in the Gulf. So far. there has 
been little more than an agreement 
in principle between Iraq and Sau- 
di Arabia, and the current state of 
both the oil market and the finan- 
cial condition of Iraq work against 
the actual implementation of the 
project 

If the Saudi and Iraqi plans were 
to be carried out one could imag- 


iquids. Government Sets Measures to Got Red Tape 


(Continued From Precedng Page) 

43 projects respectively, as the 
most effective, most self-reliant op- 
erators. 

Mr. Shindi stressed what he sees 
as a change in middle markets. 
“Western businessmen got accus- 
tomed after the oil boom to export 
more and more to the area." he 
said. "But mark my words, that 
strategy has peaked. An intelligent 
businessman has no alternative but 
to start producing in the area." 

Egypt is the ideal manufacturing 
base, he said, citing a list of posi- 


tive factors: a big domestic market 
a reservoir of trained labor, a man- 
ufacturing base with many domes- 
tic raw materials, trained technical 
staff, proximity to markets (12 
hours by ship to Saudi Arabia), a 
cosmopolitan, hospitable capital 
with fewer constraints of language 
or lifestyle th an many other cities 
in the region. 

To underline his point Mr. Shin- 
di said that Egypt’s “political rela- 
tions with the Gulf states are im- 
proving and that there are no re- 
strictions on Egyptian exports to 
the Gulf." 

—JOSEPH FITCHETT 


Economic Growth Tied to Region Oil Trends 


; (Coatinned From Page 7S) 

few fat cats driving Mercedes 
through a Cairo slum," a long-time 
ijsjdent said. Yet some form of 
miracle always has turned up. 

J The government knuckling 
down to the task, has a central 
problem: the issue of subsidies. Al- 
most all Egyptians (exceptions in- 
dude employees of foreign, compa- 
nies) get dram government-subsi- 
dized oread, nee, tea, cooking o3, 
butane gas mid meat 

* The annual b31 is £2.4 billion — 
roughly the treasury’s defidt 
Much of these subsidized goods 
tjave to be imported, aggravating 
the foreign exchange crisis. And 
the subsidy system distorts eco- 
nomic decisionmaking throughout 
the economy. The public sector, for 
Sample, has to qpmte largely 
ipth subsidized budding materials, , 
which are in chronically short sup- 1 
rfly, partly because a proportion of j 
output is siphoned into the black 
market, where state-owned firms 
a|re forbidden to procure. 

J The problem is politically vola- 
tile. Egyptian consumers have been 
Protected from world inflation and 
officials are quick to mention the 
Cairo riots in 1977 Mien the Sadat 
gbvemmenl tried to raise bread 

prices. A similar explosion now. 
they fear, might provide a new 
l^ase cm life for Moslem extremists, 
who otherwise seem momentarily 
ctader control 

t 

i Moreover, the subsidy system 

sjsmed a simple way for Egypt, 

with its clumsy bureaucracy, to dis- 
tribute the windfall profits from 
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oil Instead of making lough invest- 
ment decisions, the government 
just gave away the profits in the 
form of cheap staples, allowing 
Egyptians to spend the money they 
saved on food on other consumer 
items. Now the reverse has hap- 
pened. Without oil money, the 
heavy consumption is bankrupting 

Egypt- 

But the unwieldy bureaucracy is 
probably incapable of the most ob- 
vious reform: retargeting subsidies 
to limit them to the needy. 

The Mubarak approach — in 
this as elsewhere — has been cau- 
tious. The government has capped 
subsidies at their present level — a 
relatively painless gesture so far be- 
cause commodity prices dropped 
last year, so more more subsidized 
goods were imported for the same 


money. Meanwhile, however, elec- 
tricity prices have been raised 
twice, without publicity. Some 
crops have been eased off the sub- 
sidy list, so farmers can be paid 
more for them. 

Many Egyptians, especially busi- 
nessmen, are impatient with what 
they see as uncertainty on the part 
of Mr. Mubarak in implementing 
his reforms. For example, the 
crackdown on corruption is part of 
his way of riwtanring hims elf from 
Mr. Sadat and also of reviving pub- 
lic confidence in business. Bui 
some arrests have appeared arbi- 
trary — chilling the atmosphere 
among many potential en- 
trepreneurs and the government of- 
ficials with whom they must work. 

“Mubarak still has not grasped 
the full power of his job; he has not 
asserted himself confidently 


enough yet against the bureau- 
crats," an Egyptian politician said. 

This uncertainty m the business 
dimate is a major stumbling block 
in the government’s campaign ' 
revive tne economy. It is a m 
elusive problem than the clear! 
defined political opposition 
Mr. Sadat was able to remove at a 
stroke. While Mr. Mubarak faces 
fewer immediate threats, th 
specter of accelerating economj 
decay alternates in evaluations 
Egypt with hopes based on the 
liency of Egyptians — man 
whom are returning home 
self-imposed exfle. 

Mr. Mubarak is respected for 

diagnosis of Egypt's economic ills, 
his increasing readiness to hear 
businessmen's complaints and his 
candor in explaining the need f 
austerity and reform. 


THE NILE ODYSSEY 

— 

All the glories of ancient Egypt in 
8 unforgettable days . . . 
Hilton know-how 


The land or antiquity . the pyramids, the 
magi': of the f :de the marvels of Egypt- embel- 
lished by Hilton know-how 

3 nights at the magnificent Ramses Hilton 
Stay when you will, before orafter your cruise. 
The Ramses Hilton is a palace of luxury with arr 
conditioned rooms, splendid dining in rooftop 
restaurants, swimming pool and terrace, ni^nt 
dub and casino. Health Club and sauna Only 
minutes from the Cairo Museum 

Welcome aboard M.S. Isis or MS. Osins for 
4 magical nights. 

Modem cruise ship's that sail you down tne 


f-iile in air-cor 3.3or :c mfc-rt to the wonders of 

ancient Egypt The Ores! T err.p'es c-f Kama!: at 
Luxor, the Vjiley -::ihe K: r^s. the Terr© of Tutan- 
khamen. theCeioss: c: Mermen, the Temple of 
Esna an i lets mere And c <s m cruises indude a 
visit to Abydos and to DerrJerar. 

Seo vou trsvi! -edav. 


S days" nights 

iper person, o zuc-ie cccupar. c. i 

May 1st - Sec -err, be’ "Och ^83 From S3S9 

October ist H3;- - Apr; 30th. From Si75 


^=HILTON NILE CRUISES™ 

Forinlomuiion and reservations cotuact your travel jaenLor »o °bja*n 
Hilton hold orHUion Reservation Service m Copenhagen. FranHwt. Ujndoa «.C ra .3 -S.XWifttn. 



BANQUEMISR 

300 BRANCHES THROUGHOUT EGYPT 


Assets 

Cash & Banks 
Investments 
Loans & Advances 
Other Assets 


BALANCE SHEET AS AT JUNE 30th 1982 

LE Liabilities LE 

1.298.564.000 Capital 20.000.000 

1 90.791 .000 Reserves & Provisions 61 .81 9.000 
s 2.315.921.000 Deposits 3.29&280.000 

82.319.000 Other Liabilities 507.496.000 

al 3.887.595.000 Total 3.887.595.000 


Total 3.887.595.000 


3.887.595.000 


AFFILIATED BANKS 


AFFILIATED BANKS JOINT AFFI LIATE D BANKS 

BANKMISR LEBANON EGYPTIAN INTERNATIONAL BANK 

MISR INTERNATIONAL BANK SUEZ CANAL BANK 

MUSR ROMANIAN BANK RECONSTRUCTION AND HOUSING BANK 

MISR EXTERIOR BANK NATIONAL BANK FOR DEVELOPMENT 

JOINT ARAB INVESTMENT CORPORATION 
EGYPTIAN LABOR BANK 

OFFICE* 

151 MOHAMED FARID STREET, CAIRO. EGYPT. 

TELEX: 92242 UN, 783 UN, 92325 UN. 
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ARAB INTERNATIONAL BANK 


CAPITAL PAID UP US $100 MILLION 
RESERVES US $110 MILLION 


Five Years Figures 


Year Ended 


Deposits 

Loans, advances and 
bonds 

Capital, paid up 
Reserves 

Total balance sheet 
• Documentary credits, 
I guarabtees~.etc. 


Head Office: 

Cable Address: 
Telex: 

Alexandria Branch: 
Port Said Branch: 
El Tahrir Branch: 
Bahrain Branch: 


30/6/78 

30/6/79 

30/6/80 

851.1 

912.1 

1,085.3 

269.5 

397.8 

346.8 

100.0 

100.0 

100.0 

70.0 

78.0 

87.0 

1,064.6 

1,159.3 

1,352.9 

382.3 

265.0 

222.0 


(In millions of US dollars) 


30/6/81 30 / 6/82 


1,6093 


44&9 
100.0 100.6 

95.0 116.0 

1,559.2 1,9184 



240.0 


35 Abdel Khalek Sarwat Street, Cairo, A.R.E. 
ARABINBANK. 

316-317 AE3EX UN 92079 AIB UN. 

2 El Horreya Avenue, Alexandria, A.R.E. 

57 El Gomhoreya Street, Port Said, A.R.E 

1113 Coniiche El Nil, Cairo, A.R.E 

Diplomat Tower - Road No: 1705 - Block 117 
Diplomatic Area, oiocz in, 

Manama, Bahrain. 


4043 
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U.S. AID Goals: 
Record Program, 
Maximum Impact 


(Coottaoed Ftan Page SS) 

the United States approves. These 
disagreements stem from Egypt's 
strong commitment to government 
ownership, from the persistence of 
huge subsidies for staple commodi- 
ties and from different cultural 
outlooks. 

Although US. AID is operating 
on instructions to stimulate the pri- 
vate sector, Mr. Stone said that, 
realistically, in a country where 75 
percent of production comes from 
the private sector, “we’re not going 
to change it overnight* and we 
shouldn't try." 

"What we want is to make the 
slate more market conscious," he 
said. 

The U.S. AID approach is evi- 
dent, for example, in the Suez 
Cement Company — a new set of 
U.S.-assisted factories designed to 
help Egypt reduce its heavy im- 
ports of cement. The new company 
is privately owned, but the existing 
public-sector cement companies 
wiD own shares in them — a for- 
mula designed to reduce the feeling 
of rivalry and also spread free-en 1 
impose management techniques to 
the top levels of the state-owned 


has already been abandoned.” a 
U.S. official said. 

US. research, w dJ advanced in 
Egypt, according to Mr. Stone, 
shows that cheap, simple technolo- 
gy can dramatically improve the 
yields of key crops — and there is 
where AID wants the money spent, 
both its own and Egypt’s. 

Other difficulties for Mr, Stone 
lie inside the U.S. operation itself. 

One is the U.S. bureaucracy — 
which diplomats say is bloated — 
spawned id Cairo to administer the 
AID program. The nearly 350 em- 
ployees, many of them auditors, 
added to the pressure, finally suc- 
cessful, to buud a massive new em- 
bassy . Construction has already 
started on a 19-story tower along 
the Nile that is sharply criticized 
by many politically sensitive diplo- 
ma ts. "It s the wrong symbol in a 
country where we want to be 
friendly and supportive, not 
overbearing," a diplomat said 
Another problem is the lack of 
success encountered by the U.S. 



Tourism: Appeal Broadens, 
Resort-Style Hotels Planned 



Young Bedouins load a camel in the Sinai desert. 
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Public Sector Is Still Thriving 
Decade After p OpenrDoor 9 Policy 


i state-owned companies en- 
joy lavish subsidies, particularly on 
energy, which the new firm wiD 
have to do without, and they hope 
to remain competitive by better 
management and by gradual will- 
ingness of the Egyptian govern- 
ment to make the public sector op- 
erate without subsidies. 

Subsidies are the bitterest bone 
of contention between U.S. donors 
and Egyptian beneficiaries. The 
Mubarak government is reluctant 
to tamper with the system even 
though Egyptian economists ac- 
knowledge that the government 
cannot afford, for example, to sell 
energy at one-fifth the world price. 

The quarrel over energy subsi- 
dies is so acute that UJS. officials 
have hinted at a two-year ban on 
aid to new energy projects in an ef- 
fort to change Egyptian policy. 

A U.S. ban already applies 
against helping a pet Egyptian 
project — redlining desert land to 
add to the country’s arable surface. 

U JS. officials are unconvinced by 
the Egyptians' results. “They claim 
to have reclaimed 900,000 acres 
[360,000 hectares], bat at least 
400,000 acres have been lost again 
to urban sprawl — and some more 


CAIRO — It has been neatly 10 
years since the Egyptian govern- 
ment opened the door to economic 
liberalization and today the public 
mission in Egypt in trying to sthnu- sector is thriving and responsible 
late the private sector — as sought for almost 80 percent of industrial 
by the Reagan administration. outpuL 

Mr. Stone acknowledged that he * “.sign that the balance 

intends to close a J30-mfflion w* 11 substantially change as pri- 
project designed to encourage pri- vat^ector OTwth increases. Pres*- 
vati* investment The problems arc Hosrn Mubarak has made it 
legion: there is little understanding » ear “f. 1 “? question of 

of! L and little information about dismantling the public sector. The 

? ronr“ 
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— the private sector in Egypt, 
which has been stunted by 30 years 
of Nasser-style socialism. 

There are contradictions in (he 
idea of “aiding" the private sector 
U.S. AID requires its beneficiaries 


five-year plan, which gives 
state industries a central role in the 
economic order. 

Out of total industrial invest- 
ments of £EgyJ5.5 billion in the 


to import U-S.-made £oods, yet the plan, £Egy.27.2 billion is destined 
private sector, applying the profit for the public sector. Of this, 
motive, wants to import cheaper £Egy 5 billion is allocated for reno- 
frotn Europe. voting and replacing antiquated 

Despite all the blemishes, Mr. ^ £Egy-20 billion for 

Stone says he remains an optimist. ncw P rt 3 ects - 
"The birthrate seems to be falling," “After a decade of comparative 
be said. (Several times a month, he neglect, the public sector is actually 
signs an order sheet for 12 million exp anding to become the govem- 
condoms — a few days' supply in mem’s main engine for growth," an 
Egypt.) “The government is allow- Egyptian economic consultant 
iflg private investment to handle said. Part of the renovation plan al- 


new growth while leaving the pub- 
lic sector stable and Egypt does 
have potential — for example, by 
exporting special farm products 
such as cotton, strawberries, aspar- 
agus," he said. "If they can gradu- 
ally gain enough confidence to 
raise wages instead of paying subsi- 
dies, the country might get moving 
again." 

—JOSEPH FTTCHETT 


reran pr 
year, be said, is up by 13 percent. 

The decision to keep state con- 
trol intact suggests that Egypt’s ex- 
perience with nationalized indus- 
tries has been a happy one. Howev- 
er, critics say that the public sector 
— producing everything from 
cement to cooking oD — is a 
byword for inefficiency, ci 
bureaucracy and poor quality 
they point to the sector’s overall 
annual loss. So far, political con- 
siderations apparently have exclud- 
ed change, althoi 
quentiy is debated. 

Since it was set up in the late 
1950s and 1960s, the public sector 
has been much more than a way to 
let the stale control industry. It is 
also Egypt's version of the welfare 
state, guaranteeing lifetime em- 
ployment to its workers and cheap 
goods to the whole of the popula- 
tion. 

Many prices, like those of soap, 
pharmaceutical drugs and butane 
gas, have stayed almost the same 
for 20 years. Meanwhile, inflation 
has spiraled and the Egyptian 
pound has plunged. Each year, as 
industrial costs rise, higgler govern- 
ment subsidies have to cover the 
shortfall 

A substantial price rise for a ba~ 


ready has been accomplished, lead- 
ing to convincing production in- 
creases. For example, the near- 
completion of a project to renew 
the vast Mehalla textile plant, as- 
sisted by the Agency for Interna- 
tional Development, has, according 
to Mohamed d-Ghanmu, the in- 
dustry minister, helped to push up in&lnxniy goods, 
textile production by 16 percent in HThe public sector has al 
the first nine months of this finan- the victim of politics,” 


Handouza, a lecturer in economics 
at Cairo's American University, 
who also acts as an adviser to the 
Ministry of Industry. *7t has al- 
most been destroyed by the insis- 
tence that prices be kept low." 

Equally pernicious ate policies 
that provide energy to public-sec- 
tor industries at next to nothing. 
This, U.S. economic analysts say, 
distorts the whole pattern of invest- 
ment is industry, throwing real 
costings out of line. 

Harnessed to the problem of 
reform fre- prices is that of wages and employ- 
ment, again an issue that potittcans 
prefer to push to one ride. The 
public sector is massively over- 
manned and absurdly underpaid. 
Until recently, aU graduates were 
entitled to work with stale indus- 
try. whether there was a job to do 
or not. Once taken on, 
cannot be dismissed, 
mem, allied with price 
and the consequent necessity to 
keep costs as low as possible, mean 
that pay in the public sector stays 
low. 

Leaders of public-sector indus- 
tries have spent the last five years 
complaining about price controls, 
but to Dole effect Instead, debate 

on reform has mainl y concentrated 
on problems of management — 


CAIRO — Tourism is as old as 
human cariosity- And the curious, 
whether they be scholars or simple 
travelers, have been flocking to 
Egypt cmfy time immemorial The 
reason is not hard to divine. 

The pyramids, along with the 
priceless heritage bequeathed by 
the phanifihs , always have attract- 
ed Yisitorc to Egypt But, in a time 
erf world recession and highly com- 
petitive tourism everywhere, the 
Egyptian tourist industry is facing 
growing pressures to diversify its 
appeaL In short, to keep up with a 
growing world market m tourism, 
ft can no longer bank on its archae- 
ological wonders alone. 

Egypt’s tourist industry has suf- 
rereo during the last two years due 
to the of President 

Anwar Sadat and its after math , as 
well we In ra ntimring f«| <rinn in the 
Middle Pr eliminar y figures 
for 1983, however, show a 16-per- 
cent increase in tourists from the 
corrcspcmding period last year and 
the Ministry of Tourism is expect- 
abottt 13 million visitors in 


1 

Revenues from tourism are the 
loorth-largesl source of foreign ex- 
change for Egypt. Petroleum ex- 
ports top the list, but with the 
wodd ou glut, which led Egypt to 
reduce its oil prices two months 
ago. the government is anxious to 
devekmthe tourist trade. 

For Tewfik Abdn Ismail, a for- 
mer army officer and a government 

banker who became minister of 
m nriwn a few months ago, the 
problems axe straightforward. The 
anphaaa most be on chang in g ex- 
isting trends, inrfmjtng extending 
(he stay of the average tourist from 


6 S days to 10-15 days by 1986-87. 
The way to do so, Mr. Ismail said, 
is to rive the tourist more for his 
money. 

The undersecretary of state for 
tourism, Itehi Nasr, sai d* “in the 
past, WeVs concentrated ben in 
it on cultural tourism. Only 
£ 6 percent of wodd tourism 
accounts for cultural torn. A lot of 
tourists vrould stay longer in Egypt 
if they fdt tiny could combine rec- 
reational facilities with touring the 
rites. We must expand our tourist 
industry toward resort-style hdi- 
days, give people snn, sand, beach- 
es and sprats, as well as access to 
the tradhtena! archaeological sites 
if we want them to keep craning 
back.” 

Mr. Ismail endorsed this .view. 
“It is a sad fact for the tourist in- 
dustry in Egypt that most tourists 
crane once, w Egypt and leave, 
never to return again," he said. 
“But that wiD change." The minis- 
ter said that Egypt had the poten- 
tial to entice the wealthier tourist 
to spend a holiday visiting die sites, 
soaking up the sun and diving 
among some erf the finest coral 
reefs m tire wodd. For this reason, 
he has given the Red Sea area first 

priority in development, qq doubt 

encouraged by tire success erf the 
already established Sheraton at 
Hnrghada and the Club Metfiier- 
ranee at Magawish. 

Ambitious plans far tire Red Sea 
are not aD Mr. Ismail ^promoting. 
A number of new hotel projects m 
other parts of the country already 
are under way. This summer £tap 
will open a four-star hotel in 
Ismailia on the SiezCanaL Oberet, 


the Indian chain of holds, is reno- 
vating a palace on Lake Qarram in 

tire Fswram, about an hour's drive 1 
from Cairo. The Marriott group is 
nearing compktion of its 150-rooai 
hotel at Al Arish in Sinai and 'a 
government-sponsored tourist vil- 
lage wiU open shortly at Minia near 
tire andefli site of To d-Aaarna; 

* With 23,000 hotel rooms cus- t 
ready available in Egypt, Mir. .Is* 
mail said that tourism, which 
earned as much as SI binkm ,m 
1982, was expected to earn S1J bfl-. 
Don in 1983. 

Bat white projects fra diversify, 
tag tourist areas are under way; 
other methods to promote Egypt 
continue. The Ministry of Tourism 
is cuffing far environmental cot' 

up nen^^d’^oots and on-tfcs 
job training courses, and generally 
trying to impro ve the existing ser- 
vices. 

Another factor has crane along 
that may take the strain off Cairo 
and encourage more travelers to 
crane to Egypt — government ap- 
proval for charter firms to estab&h 
operations m Egypt “ 

This development is Weaned 
by members of the tourist mdugiy 
in Cairo as many believe that cha- 
fer flights wiD open up Egypt to 
more people. Mr. Ismail, whoa; 
.policy is to many rcsort-sqie fftitig 
with cultural touring mid who 
hopes to dbuhle current revenues 
by 1986, has full government sup; 
port. Government funding undo; - 
tire current five-year plan 098244} 
is $400 minion, an increase of 40 
percent in five years. 

— ALICE BROYTON 


c. 



sic product is out of the question, who shocid be the dedsmomakers, 
for fear of earning political discon- 
tent. The prices of cars and soft 
drinks have risen recently, but only 
because they are, relatively speak- 


also been 
said Heba 


how much autonomy individual 
ies should be allowed and 
a new layer of authority 
should exist between tire compa- 
nies and their controlling minis- 
tries. 

—KATE FINCH 
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Sinai Development 

(Continued From Page 8S) t 

insula's other economic 
consists of muting, 
and fishing. Coal production at. 
Magara is to begin next year, with 
proven reserves at more than 35 ! 
million metric tons. There are no 
proven ore deposits of co mmerc ial 
value, though manganese copper 
and kadin are found. 

Sinai is surrounded by waltr,» 
and piers and cold storage are- 


lagoon yields 2300 tons 
of fish daily, and the Mediter- 
ranean and the Suez Gulf offer 
other opportunities, despite studies 
that indicate m axi m u m fishing 
yidds have been reached. 
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WHEN 

^/annin^ <r 0^ wject 

fir tffiea/jf jtfa/a/ .flnveUment 

OfiarrAinff' fir Si/rrtoraie and .flnteft>m/ed £/&rv*ceo 



WE ARE YOUR BANK 

— The first 100% Egyptian Islamic Bank in Egypt 

— first class banking services in local and foreign currencies in accordance 
with the holy Islamic Sharia. 

— Full integrated package of Islamic investments (Musharakah — 
Murabaha - Mudharaba) for short, medium and long term 
investments. 

— Transactions through a world wide network of correspondents. 

— Our complete net of branches planned to cover Egypt, Arab and 
Islamic world and main international financial markets. 


- HEAD OFFICE AND MAIN BRANCH 

4 Addy St, Mesaha Square, Dokki, Cairo, 

P.O. Box 1 80 Orman - Giza 

Tel: 843298 - 843936 - 846418 - 846439. 

Telex: 94248 LB1D.-U.N. 

Cable: ISLAMA SRAF - Cairo. 


OTHER BRANCHES 

★ Maarouf (Cairo City) 
it El - Menia 

★ - Tanto 

★ Mansoura 


REP. OFFICE: Sbarja-U-A-L 

Branches to be opened in 1983: ★ Alexandria ★ Al Axhar 
★ Zagazig ★ Maadi it MehaDah ★ Luxor. 



BANQUE DU CAIRE (&A.K 

A.R.E. 



One of Egypt’s leading commercial banks 
and one of the largest too 

Our most valuable assets 
Experience, Flexibility & Efficiency 


M 


Make Banque Du Caire 
your first port of call” 

Financial Statement as at 30th June, 1982 

In thousands of pounds 


LIABILITIES 

Capital Reserves & Provisions 
Deposits & Current Accounts 
Banks & Correspondents 
Sundry Credit Balances 

Contra Accounts 

ASSETS 

Cash in Hand & Balances 
with Banks & Correspondents 
Total Investments 
Total Advances & Loans 
Sundry Debit Balances 

Contra Accounts 
Net Profit 


L.E. 

308,601 

2,004,824 

258,933 

190,623 

2.762.981 
1,270,483 

L.E. 

1,178,969 

179,704 

1,341,119 

63.189 

2.762.981 
1, 270,483 

54,691 


Joint Ventures: 

Cairo Barclays International Bank/Egypt 
Banque dn Caire et <le Paris/Egypt 
Cairo Far East Bank/Egypt 
Saudi Cairo Bank/Sandi Arabia 
Cairo Amman Bank/Jordan 

and participating in the following banks: 

Snez Canal Bank/Egypt 
Housing A Development Baok/Egypt 
Egyptian Gnif Bank/Egypt 
National Bank for D evelopment/Egypt 
Egypt Arab African Bank/Egypt 
105 Branches A Offices in Egypt 
4 Branches in U. A E. & one in the Bahrain 

HEAD OFFICE: 

22 Acfly Street, P.O. Box 1495 - Cairo - A.RJE. 
Telephone: 762545 - 749669 - 745574 - 746444 

TeleE { 92838 BNKHR- m BANKAHER) 



Alexandria Kuwait 1 International Bank 


ALEXANDRIA 

KUWAIT 

INTERNATIONAL 

BANK 

EGYPT 

CAPITAL US$20,000,000 
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n 


at < 
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You have 
a future 
in this logo 


-3*5. 



us$ 

(in thousands) 




Balance Sheet, Total 
Equity (Capital & Reserves) 
Customers Deposits 
Loans & Advances 
Portfolio Investment 


1982 
282.208 
22,734 
147,873 
93,630 
4,819 


1981 

224,138 

10,396 

139,596 

66,606 

3,483 


'l 

M C 5 -' !!: 


Head Office: 

Alexandria Kuwait International Bank 
110 Kasr EL-Enil Street, Cairo 
P.O.B. 1004 Telex: 92953 Tet 33995/6/7 

Branches ireoperation: 

Cairo: liO Kasr EL-Eini Street 
Alexandria: 29 EL Nabi Danial Street 

Branches trader Establishment 
Al-Azhar, Heliopolise, Giza 
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CO MMODITI ES 

By BOB HAGERTY 
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dgy Market Awaits Rebound 
s Gold Prices Show Some life 


Officers 
Make Bid 
For Simon 


Battle Over the Market for the Next Generation in Computer Memories 


7?wJ^jartPMH9vaWonwkK^»»«/ng^»w« 

OfmWorldChlpatrkBt... 

Eidtaiti&daingQtfvrorichwtdeahfpnMmaloragcii 

Be nei^gemofaegBcontfeffitorcrttp 


... And Hold an Edge 
tn Dove fopfng the 

256KCMp 
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:• ONDON — Gffld prices are starting to botmee around again after NEW YORK — A group led by 
.. . . i several months of dull de alin g s . Though die market is edgy at the Norton Simon Inc. Chahmui Da- 
• meat, some analysts are advising investors to start thmlring about vid Mahoney wants to buy the dr- 
iving back, into gold this simmer in anticipation of modest gains in versified cwporation and take it 
mm. , . . private in a Sl^S-bBUon transao- 

- -ast wees; gold prices stamped about $25, mostly m one thump late tion, the company said Monday, 
•esday on theNew York Commodity Exchange. The weakness carried . Norton Simon’s businesses in- 
T into tins wrfL Monday afternoon, gold was fixed in London at a dude Avis car rentals, Hnnt-Wes- 
■tDonth low of $407.75 an ounce, down $3.75 from Friday afternoon’s son foods, Mw Factor cosmetics. 

• • jag. Later Monday, in New York, gold was settled on the Comex at McCall patterns and Halston de- 

' • ‘VSJ? *^SS‘2 B, g '• ' •- „. . signs. Other interests include Som- 

_ ‘The market is facmg some cntical days” m the next two weeks. Hardy Set Importers, in the dMed-E- 

• ckfi, a fflrector at Bank Joints Baer, said Monday. He said gold is . quora business, and the manofac- 

:.dy to units support m the range of $390 to $405. - ttreof glass and metal contamm. 

Vtr. Bockli dunks the price mil find fairly solid support at around 
. JO but expects the market to re- 
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in the 
the price 
market to 

xn -weaEsn" for most of the 
runes. From September onward, 

’ sees a moderate advance. 

: .Pinpointing the trough is the 

- ..‘si part Tim Read, an analyst at 

- } London stockbrofoerage of Lau- 
• i. ice Prust & Co., thinks gold is 

- sly to fafi to between $375 and 
55 this summer before starting to 
over. Chris James of Scott, 
iff, Hancock & Co. doubts the price wQl go below 5400 for any exUsmt 

it, a bullish 
traders who 


These days, both ; 
bolls and bears Gan 
find persuasive. 
arguments. 


If the transaction is completed, 
Norton Simon would be owned by 
ML Mahoney, several other mem- 
bers of thecompany’s current man- 
agement and Dread Burnham 
Lambert, the New York securities 
firm, Norton Simon said. 

;. ' Goldman Sachs & Co. is acting 
as financial adviser to what would 
. become a corporation to be formed 
by Mr. Mahoney to bring about 
the l 
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Sur ging Dollar 
Again Sets High 
Against Franc 


TteNivrYaric Tinas 


to be around $ 475 . Mark 
range at $475 to $ 500 . But 
said that she was “a little 
levels .unless physical de- 


li a U.S. brokerage 
dine was “a gift to 

if . ' ; ':W” 

-'By year-end, Mr. James said gold is Kkefy 
‘ -~ 3 od of Grieveson Grant & Cajjut the likely 
‘Consolidated Gold Fields, Louise da Bonis; 
jtious” about gold’s ability to hold at such 
; ~-jnd improves. - - 

, - '-These days, both bulls and bears can find persuasive arguments. 

" The bears note that interest rates remain high and that some econo-' 
~ Cists expect U.S. rates to continue risihe. High rates make it hard to 
-once big holdings of gold and increase the allure of other investmmts. 

. . Whh hid] rales comes a strong dollar. That makes gold more expen- 

'll'L:; J H in dolter terms to buyers holding other currencies. Forecasts for 

1 •her gold prices later thu year generally assume that the dollar will 
• • '".u^ i^aJomatle^moderatdy. . . . . 

Because inflation continues to slow in most coun tries gold is inemg : 
' tpeai as a hedge against higher prices. 

_ . ~ Inflation a Tipo-WayStreei 

■ . jrBut the inflation 


transaction. 

The proposal is being stndied fay 
a committee made up of outside d£ 
.ted that last week's' rectors of Norton ft? mom and 
to take a longer-term would be subject to shareholder 
approval and arrangements for fi- 


Japanese Hold Strong lead 
In Next Generation of Chip 


nanrtng 

The committee said it is retain- 
ing Lazard Frerea ft Co. and Salo- 
mon Brothers ^to assist it in analyz- 
ing and evaluating the proposal. 

Under the plan, each share of 
Norton Simon common stock 
would be exchanged for $21 in 
cash and 0.08 of a share of pre- 
ferred stock in the new co mp an y . 
In addition, most of Norton 
Simon's existing debt would be re- 
financed, the company said. 

Each share of the new pref err ed 
stock would have a $15 annual div- 
idend, along with a redemption 
price of Sl~ 


By Stephen Jukes 

Roam 

FRANKFURT — The U.S. dol- 
lar, maintaining its upward drive 
on foreign exchange markets, Mon- 
day hit a record again against the 
French franc and a seven-month 
peak against the Deutsche mark. 

The pound also was buoyed by 
the Conservative Party govern- 
ment’s continued strong mowing 
in newspaper opinion polls. 

In Paris, the dollar rose to a 
record 7.7135 francs, up from 
7.6420 Friday. Monday's rise was 
the dollar’s ninth record in two 
weeks. The dollar also set records 
against the Danish krone and 
Swedish krona. 

The dollar rose to 2J653 DM in 
Frankfurt, up from Friday's 2.5425 
DM. It was the highest since last 
Nov. 16 and prompted the Bundes- 
bank to sefl $43.1 million in an ef- 
fort to slow the rise. 

Frankfurt currency dealers said 
the dollar seemed to have gained a 
momentum of its own and could 
now test the seven-year high of 
2.60 DM readied last November 


nse to 
that 


By Andrew Pollack 

New York Tbnes Savice 

NEW YORK — The race for the next generation of 
computer memory chips has entered the first turn and 
Japanese produces are out in front of their U.S. 

Sics of the kw chip, lie ptxtacdoo. Loss of a large dare of the maricet thus gg 

256K Cnc RAM, ooold bqjoioa a™®* <* S&taES 


- uc f- Profits from RAMs in the ^ i^e Hay of the H«nh of Presi- 

past have fueled development of other chips and ad- dent Leomd Brezhnev of the Soviet 
vanced manufacturing processes are often boned on Urion. 

Because of the high sales volumes, RAMs also make LtJfffiit 

posaUe etxHKumes of scale in overall semiconductor ^?RSSrB^^S^; 


on argument works both ways. Many analysis eipect . . .r^ ^ Arefenod stock would 
aod «5:*SJ dm yeanMore important, theysee ow- benonaSbF 
ictatwns. Peter McPartland of Panmme Gordon ft Ca _. 


. .vlation to rise m 

’% inflation expectations 

<tcs that real, m inflation-adjusted, yields an U.S. Treasury bands have; 

jffl riamg, 7 ' 

Those inflationary fears beat up with each bit of bad news of the Third 
orid debt problem. The debt scare in Mexico sent ‘gold prices soaring 
--it August Some analysts say debt-crisis fears are abating; others worry 
• at Brasil or some other Latin AmerLcan country win soon default 
. ^ Aside from inducing the kind of panic that investors into gnM, • : 
: .iy worsening cf the owl probkm would argue far the U.S; g overn m ent 
.give a stronger push Jar lower interest rates aridT faster economic 
. owth. Such a trend would be likely to be viewed by marry as infUtionr 

.'y- ■; 

~ Back in me t a n gible worid, demand from jewelry makers and other 

—rimrfrial n<m has remartned wwik Iti mwt nvwHb< - 

-idds reports. Even so, lasr week's shatp drop tartd some of the^ fabrica- 


Norton Simon stock opened late 
Monday at $29.25, up SZ875, after 
being suspended pending the an- 
nouncement of tbebuyout propos- 
al 

Norton Simon said two nupor 
banks, which it did not identify, 
have indicated they are willing to 


form a syndicate to provide $1.55 
of the ban 


hsIHonto 
loan 
conditions, 
dosed. 


most of the bfll That 
be subject to several 
which were not dis- 


the coming mnnihs and are npfteiftH to reach at least 
$2 billion a year by the late 1980s. That would make 
the chip the biggest single product in the semiconduc- 
tor industry’s history. 

It will not be the first race in which U.S. semicon- 
ductor companies came in second. U.S. companies, 
long tiie worldwide leaden in tte industry, were 
stunned when the Japanese newcomers beat than to 
the market with the current generation cf RAMs, the 
64K, and captured up to 70 potent of the world mar- 
ket in tbe early 1980s. The Japanese had only a 40 
percent share m. the market for the previous genera- 
tion, the 16K RAMs, and very little presence in tbe 
business before that. 

European companies seldom hold more than 3 per- 
cent of the market. 

The 256K RAM d«rrih«s a chip with a random 
access memory that can hold more dim 256,000 bits 
of information — enough to store more than 5,000 
words of text, equivalent to a full page of newspaper 
type; or four times more than the current generation 
of memory drip, the 64K RAM. Tins allows comput- 
ers .using the new drips to be smarter , faster and 
cheaper. 

RAMs are only one type of memory chq>» there 


the UiS. drip industry. 

“It’s like rust an the tmdexbody of a car," one trade 
official said. 

The Japanese are about six to nine months ahead of 
the US. companies in developing the 256K RAM, 
estimates Richard W. Younts, vice president and di- 
rector of memory operations for Motorola, a leading 
U.S. semiconductor company. Several Japanese com- 
panies, led by Fujitsu, are already offering sample 
drips to prospective customers and are gearing up for 
larger volume production, according to industry offi- 

U.S. companies generally are not expected to begin 
offering samples until late this year. The major excep- 
tion appears to be Western Electric, the manufactur- 
ing arm of American Telephone & Telegraph, which is 
producing and offering samples of a 25oK. 

. But Western Electric, much used to make drips 
only for the phone company ’s internal use, is sdfing 
chips to outsiders fra tbe first time, and there are 


policy 

terest rates — m the face of contin- 
ued strong growth in UA money 
supply. 

Despite a small fall in late May, 
the amount of money in the uA 
economy has grown billions of dol- 
lars in recent weeks, far above the 
Fed’s desired level. 

"The recent rapid growth of 
...money supply is a serious con- 
cern. Hie money stock must not be 
allowed to go on expanding at its 
recent pace," Martin Fdastein. 
chairman of the President’s Coun- 
cil of Economic Advisers, said 
Monday. 

Tbe Reagan administration has 
randy Intervened on exchange mar- 
kets in the past year, despite 


questions about whether its technology and its sales charges by European countries that 


How strong physical demand 
rength of the economic recovery, another area’oh which analysts differ 
iarply. 

Shares of gdd-nrimng companies; especially those froan^ South Africa, 
mexally loci; expensive, analysis say; In ScwlhAfrica, cash-rich instita- 

’ r in recent months. .. 


nternafjcnai Stares. He sees grins from expanding production and a “tremendous" 
ice of exploration. In Australia, he recommends North KalgnriL For 
onada,hislirtmdudra 7UenaandLacbfineral&r 
Investors expecting a strong economic recovery might look to platinum 
id palladium. Fra those metals, demand from the onto and electronics 
■; dustries ploys a big rote, reducing the effects of the speculative whims 

* = iat jerk gold prices around. 

Some analysts sot the rise nr platinum prices eadkr tins year has nm 
j course, but Mr. McPartland beKeves the metal still has room to rise if 
ie UJ5L economic recovery pro ves sustainable. He sees prices benefiting 
om cu t ba c ks rnoutput by tire two majjraSoctb African producers. ' 
Palladium might be even more exciting, Mr. McPartland said, noting 
at the metal is being used as a substitute for platinum by some Japa- 
se makers of car park But the Soviet Union is tbe biggest producer of . 
illadium, he noted, and Soviet supply policy is hard to predict 
- Inienuttional Berald Tribune . - 


rJSSlS- chipsbisides.memory, such as logic. 

. .- . Ha dden ro^ conmtions, tp grange an chips. U^. companies still lead in most other areas, 

be mcommg m on ths depends on the addroomd_$10a-xnnhon finanroig, ■ Neverthde^theerosicn of US. teutaship is 

Norton Smum sard. viewed with particular concern because RAMs are the 


force wfli be able to compete on the open naiket 
Some executives also say that Japanese dominance 
of the i icw market is a foregone conchisioiL “What 
battle?” asked WJ. Sanders 3d, chairman and chief 
executive of Advanced Micro Devices. “A battle im- 
plies ihfire are two sides.” 

With shipments of the 256K RAM drips in signifi- 
(Coutinued on Page 17, CoL 9 


the of investment money 

being attracted to the U^. cur- 
rency was harming then chances of 
economic recovery. 

The pound rose to its highest 
level since late November at 4065 . 
DM in Frankfurt Monday after 
dipping to 3.975 Friday. 


NYSE Closes Up Slightly in Fluctuating Session 


Dealers attributed the 
some weekend opinion 
showed the opposition Lai 
falling behind the centrist Li 
Social Democratic Alliance in the 
last few days of the election cam- 
paign. 

The British currency also recov- 
ered from a weakness on Friday 
caused by rumors that Nigeria was 
about to cm oil prices, they added. 
A general drop m oQ prices would 
hurt the British trade balance. 

In London, the pound gained 
two cents against the dollar in early 
trading before slipping bad? to 
S1J740 late in the day, still up 
from Friday's dose of $1.5647. 

Gold was fixed in London at 
$406.50, its lowest since Nov. 24, 
mainly on the strength of the dol- 
lar. and slipped bdow $400 in New 
York. 

In Hong Kong, the U.S. cur- 
rency reached a record $7.44 
against the Hong Kong dollar. 

■ Moscow Said to Affect Market 
The Soviet Foreign Trade Bank 
has become an increasingly import- 
ant factor in foreign-exchange mar- 
kets in recent months, according to 
bankers at a weekend meeting of 
the International Dealers Associa- 
tion in London. Reuters reported 
Monday. 

The Soviet bank’s influence in 
tbe market has grown because it is 
buying and selling larger and larger 
amounts of currencies at a time 
when many other market partici- 
pants are cutting back, dealers 
said. 

It is not unusual fra the "Red 
Man," as the Moscow bank is pop- 
ularly known to foreign-exchange 
traders, to sell more than $100 mil- 
lion fra Deutsche marks in one 
day, often moving the rate between 
the two currencies dramatically. 

The Moscow bank has been ac- 
tive in the market fra years, but 
dealers believe that it is now acting 
not only fra itself but fra most of 
its Comecon trading allies. Many 
Western banks refuse to deal in the 
foreign exchange and interbank 
markets with these countries be- 
cause of their debt problems, deal- 
ers said. But the banks wOl deal 
with the Soviet Union, believing it 
to be a much better credit risk. 

Tbe Moscow bank acts in the ex- 
change market both directly, 
through commercial hanks, and 
through brokers. Sometimes its ac- 
tions can cause near-havoc, as 
when it wants to deal in large 
amounts of currencies that are not 
always actively traded. 


United Pres* International 

NEW YORK —The New York 
Stock Exchange, after fluctuating 
much of tbe season, closed up 
shortly Monday. 

The Dow Janes industrial aver- 
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age ended up 1.20, to L214.24. It lion shares, up from the 83.1 mil- 
had been tp more than 2 points at Hon traded Friday. 

Coastal Corp. Seeks 
Stake in Texas Gas 


the outset and down 4 at nridses- Analysts said trading picked up economic adviser, Martin Feld- growth cannot solve the deficit 
sion after gaming 1.60 Friday. It in the last hour but added that 
lofl 3.10 overall last week. many big institutional investors 

Advances narrowly led declines retreated to tbe sidelines, trying to 
the 1,977 issues traded.- ■ figure oat the course of interest 
turnover was 87.7 mil- rates. 

Federal funds rates, which banks tional reported from Washington. 


stein, issued a gloomy forecast fra proWent," hesrid. “Moreover, oon- 
ihe economy Monday, saying on- turning growth at 4 percent a 
employment would be high fra sev- is not Hkdy to be possible if 
era! years and calling tax increases cits remain at 5 percent of gross 
inevitable. United Press Interna- national product.” 


CURRENCY RATES 


Interbank eoxhangc rata for June 6, nxduding bank service charpec.^ 
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■Nee York Tbnes Service 

NEW YORK — Coastal Crap, 
has announced a tender offer that 
would give it up to 52 percent of 
the common shares of Texas Gas 
operator 

The transaction is 
vaked'at $450 milli on. 

Coastal, through its Colorado 
Interstate subsidiary, would 


charge one another for overnight 
loans, have edged up the past few 
days, apparently in response to the 
SlS-bUlimi surge in (he nation's 
money supply during the past 
month. 

Investors showed little reaction 
to the Federal Reserve's report late 
Friday of a 5400-milBon decrease 
in tbe narrowest measure of tbe 
completely amicable bn s i s if possi- U.S. basic money^ supply. 

NeTl hope you will see the many Lo wer-priced issues have been 
advantage nf this Rnm h maHrai " sponger m the past several res- 
in the letter, Mr. Wyatt men- sions, indicating that smaller inves- 


Mr. Fcldstem, addressing a con- 
ference of business executives 
by the American Stock 
change, continued to 


Even if growth this year meets 
the administration's target of 47 
percent it wQl still take “four or 
five years" fra the unemployment 


wuullutaj " rate to drop to about 6 or 63 per- 

thal the economy was recovering ce^heswL 
with vigor but warned that even a 

ST s jja»HtMys-ss 

hi gh 

“Even a very robust rate of 


the budget deficit will require addi- 
tional tax revenue in the years 
ahead." 


REPUBLIC 

EXTBtNAL US. $ BONDS 

THE WESTON 
GROUP 

Enquiries to: 

GET- 1003 LAUSANNE 
2 Rue de la Paix. 
Telex: 25869. 

TeL: 021/20 17 41. 
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shares tendered by JuN I. The 
fer, made Sunday night, br 
Monday. Coastal said Tt had 
current intentions” to buy more 
than 10 million shares. 

Dennis R. Hendrix, durirman 
and president of Texas Gas Re- 
sources, could not be- readied for 
comment A sp okesman for the 
company, John R. Kewer, declined 
ccmmenL 

0-S. Wyatt,. CoaStaFs c ha ir ma n j 
said in a letter to Mr. Hendrix 
dated. &mdOT, “We would. like to 
accomplish tins transaction on a 


tioned he had faad with tP 15 were active. 

Mr. Hendrix re garding a tender of- Coleco, a 10-point winner last 
fa for Texas Gas shares. He also w®ck» was active and up sharply, 
wrote that $45 a share was “wefl Investors apparently have high 

_ the success of “ ' 

share price level that prevailed dnr- 
Aprfl and the early part of 


hopes fra 
new “Adam" 


Coleco's 

home computer. 


ton mg ) 
of- May. 


Mr. Wyatt said in the letter that 
the acquisition of Texas Gas would 
complement Coastal’s gas trans- 
mission and oil and gas exploration 
and production operations. Coast- 
al, based in Houston, also has coal 
operations. 

■ Texas Gas, based in Km rocky, 
ships natural gas, primarily from 
Louisiana and Texas, to the North- 
east and North-Central United 
Stales. It also operates _ 
boat-building and oil and 


I Qoomy U.S. Forecast 
President Ronald Reagan’s chief 
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You're leaving nothing to chance 
on your trip to New York. 



The wry private VW**fibw« J»p«ttaiwl by Headanta. kings, 
cetabridesad tap baonreseaeuina. 

Let us show you why so many travelers,' &wd with a 
wide choice at fine places to stay in New York, insist on . 
The V\Addor£Oij for thatectra touch of privacy and mmJbrt, 
The Waldorf Towers. Ear information and reservations, call 
Hilton Reservation Service, any Hilton hotel, or your travel 
agent The Waldorf-Astoria, ftuk Avenue at 50th Street 
New York 10Q22, telex 666747. 
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AVERAGE 
ANNUAL RATE 
OF RETURN 

The Trading Manager 
who supervises our 
managed account and 
futures fund programs 
has achieved this re- 
markable performance 
over the past 3 years. 
Minimum initial 
' Investment $100,000. 
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17. 


4.1 «9 341C. 33% 33% — ft 

ML 2099 u22ft 20% 21%+1 
— 96ft 96ft— ft 


17% U 
48ft SO 


+ ft 
+lft 


52% 

20 % 


£ 


11 17 .. 

fj 71350 Xft 

22 x4S IS 
46 71182 u50% 

II. 11 64 MW M 

11. 19 110% 110 110ft— ft 

46 3 9991 99% 99%— ft 

16 21 8% 8ft B%+ ft 

33 13 205049% Aft 49ft— ft 

33 10 *78 27ft 27 27ft— ft 

678 17% 16ft 17 

13 33% 33% 33%+ ft 

5 24 u21* 20% 2IW+1 
XI Tin 39% 38% 38% — ft 

J 1333 28% 28% 28% — ft 

7.1 2 42ft 42ft 42M+ Mi 

16 41 25% 2SM> 25% 

46121249 26 ft 26 26 — ft 

II I 113 113 113 +1 

766 3% 1 3ft 

61 1B% T7% IB%+ ft 

69 K1096 51ft mt, 51 

65 13 689 65% 64ft 64%— ft 

6514 6 X 29% 29% — Mi 

6214 48 39 28% 28%— M. 

66 264 44V> 44 44ft + ft 

16 X2S 34 23% 34 + % 

73 *38 39 38ft 39 

16 xl 186ft 186ft 106ft + Mi 
X 28 17ft 16% M%+ ft 

3619 553 46% 46ft 46%— ft 

3.1 M 351 29% 29ft 29%— ft 

1611 2186 19% 18% I9U+ ft 

26142802 69ft 68 68%—% 

2613 261022% 21% 21%— ft 

17 3 1267 21% 21ft 21 %— ft 

7.1 4670 52% 51% 31%— ft 

56 X107 61ft 61% 6Tft+ ft 

62 5 52% 52% 52% 

16 xM6 18% 1(14 

15. 10 33ft 32% 

4618 89 21 22% 

577 15% 15ft 

43 123665 45ft 44% 

63151724 44ft 44 

I, 5181577 33% 32ft 

3925 9% 9ft 

U 4 144 27% 37 

243 25ft 25 

6214 223 13 12% 

<225 406 38 37ft 

1614 3SS 21% 21ft , 

V611 1026 U9IV3 88% mfc+lft 

II. T4uS2% 52% 52% 

63 810510 65% 64% 64%— ft 

59 3 67% 67% 67ft— ft 

9A 598 38 37% X + % 

It 7 11 X 27ft 27ft— ft 

16 zSX 11 1» 10%— % 

16 Z21D 11% 10% 10%—% 

64 77 24ft 24ft 24%+ ft 

56 6 62 31% 30% 31%+lU 

JI8 62U57U 55% 57ft +1% 
6618 103 45% 44% 45%+ Ml 

5615 79 29ft 26% 29 

96 * 98 23% 23ft 23ft + % 

1.729 524 96% 95% 96ft— ft 

16 9 15% 15ft 15ft— ft 

14 51 14% 14% 14% 


JBft-% 

33 

22%— ft 
15%+ % 
45ft 

44ft + ft 
33 — Mi 
9ft + ft 
37U+ ft 
25%— ft 
12%+ % 
37%+ % 
21 %— ft 


□Mae 

12 Month 51s. ClMBPrsv 

Mho h Low Stock Dlv. YM, P/C MM High Low QuM. Close 


Xft 17 AmSffl 1 3* 
Xft 18% Amstar 1.90 
6ft 4%AlKSt Pf A8 
30% lOftAmstad 60 
Oft 9% Anacmp .12 
35% ll Analog s 
28ft 13% Anchor L34 
33% 19% AnClav 1X2 
II 9ft AndrGr .IBP 
Xft 12% Anoele sA6 
77 45 Anheus 1A8 

57% 48 Anheu *040 
79 9%Anlxtr 64 
17ft V% Anfa J6 
17ft 6ft Anthnv A4b 
14 7% Apache 68 

23% 18 APChP un2e 
34ft 76 AcPw pfAIS 
31ft 27ft ApPw BfXBO 
35% 12ft ApfdMP 1.14t 
Xft 12ft ArdiDn .14b 
26% 19ft AlizPS 652 
31% 24 AliP Of 3-58 
103ft 87ft ATlPpf 1060 
16ft 6% Ark Bit 
Uft 12% Ark la 62 
2 ft 13-32 Arm Fa 
13% 5% Armada 
Xft left Armen AO 
31% 21ft Anne pf£10 
40 l4%ArmnR JO 
31% 14% Arm win 1.10 
21ft 12% AroCp 60 

» 9ft ArawE .16 

21% 15% Arms -22 
23 llftArvm 1.12 
4IU tmAsana .40 
36% 22%AsMOII 2A0 
42% X Ash K) pf366 
65ft 29% AsdOG 2 
104 52 AsdO pK75 

28 14% Alh hone 140 

23ft 17 AlCvEI 228 
2 % AHMlro Me 

SO 32ft All Rich 240 

335 225ft AtIRc of 3 

19ft 29ft AtIRc Rtt75 
119 77% AtIRC Pf260 

21% lOUAtlosCc 60 
« 20 Augat J2 

42Vj 20% AutoDt -56 
35ft 14% AwcoCP 160 
70ft 31ft Avco Pf 360 
45ft 24 A vary 30 
43% 17% Avnal S 69 
35 ins Avan 2 
25 17 Axla 1.15 

94% 17W Avdtai S 


66 7 *35 29% 29ft 
6J22 88 30% X 

11. 6 6 5% 

2953 II 27% 27% 
622 664 17ft 16% 
S3 202 35ft 35ft 
5618 164 27% 27% 
4221 M 31% 31% 

1.1 13 54 16% 16 

I. 719 IX Xft 28% 
63111858 65% 65 

7.1 197 51 50ft 

16 U 203 25 24% 
1411 68 15% 16% 

6716 9 15% 15% 

6211 458 13% 12% 

9.1 171 22ft 21% 

16 31u35% X 

11 8 30% 30% 

3225 340 u36ft 35ft 
J1B1231 26% 25ft 
10. 8 534 25 24ft 
11 17 »% 30ft 

II. ZlO 101 101 

236 15ft 15 

33 18 1035 25ft 2Sft 
31565 1% 1ft 

44 21 13ft 17% 

62 970 18ft I8V* 

76 16 28ft 28% 

23 8 41 Uft 35% 
3AZ3 876 31% 30ft 
4654 74 21ft 19% 

4124 310 28% 77 

1.1 14 X 19% 

5u)13 173 21ft 21ft 
14 542 4016 39% 

49 • ISO Xft 34% 
96 14 41% 41ft 

3613 616 57% 56ft 
46 9 *6 95 

64 60 25ft 25 

10.10 288 22ft 22ft 
62637951 2 1% 

54 72781 44ft 43% 
14 2 308 305 

94 zIBO 33 30 

23 2 105ft 105 

2J 3 482 21ft 20% 

637 144 u45ft 44ft 
1421 208 39ft 38% 
3413 613 34ft 33% 
<7 | 68 68 

£114 47 42ft 42 
1631 733 43 41ft 
61 13 1798 X 31% 
4694 x22 24ft 24 
X 86 SOft 50% 


29% — ft 
30ft+ % 
6 

27%+ ft 
16% — ft 

XU— % 
27ft— % 
Xft— U 
16 — ft 
2fl%— ft 
(5ft— ft 
50% — ft 
2696+ % 
16ft— ft 
16%— ft 
12ft— ft 
71%— % 
35% +2% 
30%— ft 
35%+ % 
25ft— ft 
24ft— % 
30ft + ft 
101 

IS + % 
2SU— ft 
lft 

17%— ft 
W%— (6 
28% — ft 
35%+ ft 
30% — ■ % 

TO —1 
28% +1% 
199b— ft 
Xft— ft 
39%— % 
34ft— % 
41%+ ft 
57%+ ft 
96 + % 
75 

22%+ % 
19b— % 
*4 ft — % 
305 — % 
X + ft 
IX —1 
2116+1 


ft 
lb 

68 — M 
42 

42%+ ft 
33 + % 
»ft+ % 
98%+ % 


24% 

X 

27 

25% 

50ft 

151 

3S 

17% 

31ft 

42% 

37% 

7ft 

59 


47% 

52 

66 % 

Xft 

Uft 

(0% 

90 

27% 

49% 

24% 

41 

lift 

43 

26% 

37ft 

41ft 

27ft 

12ft 

5H> 

57ft 

!4ft 

24ft 

39 

28% 

52ft 

49ft 

W% 

24% 

14% 

45ft 

22 % 

X 

40% 

79 

X 

37% 

39% 

11 % 

7ft 

34% 

U% 

54% 


21% BMC n 40 
14ft Bolmoo JO 
16 Bkrrntf .92 
16ft Bcddar 62 
B Btrtdwll 621 
26 BMU PfJSk 
17% BallCP SIM 
19ft Bally Mf 60 
5% BallYPk 
24% BaltGE 684 
30 Ball PTB46D 
i4ftBanCal 160 
5% BanTe* 60 
22% Bandog s 
11 BangP 60 
22 BkBas £12 
4996 BkNE dpf34*s 
Xft BkNY 340 
MftBkafVa 162 
!5%BnkAm 1-52 
48ft BkAm Piuie 
73% BkAm pf£47e 
13ft BkARt SIX 
25ft BankTr 265 
17ft BkTr Pf650 
29ft BkTT PI462 
5ft Banner 

70\h Bart S 61 

11% BamGa M 
19% Barnet 160 
24 Bamt PtZJB 
tjftBarvWr jo 
3% BasRea .1I8> 
23ft Bausch 1-56 
33ft BsxtTr -56 
6ftBayFln 
17% BcrvStG 648 
26 Bearing 1 
18 BeatPd IX 
X Beat pl 3X 
X BectnO 1.15 
3% Befcer 
17ft BolcoPt JO 
5%BeMnH A> 
1896 Bel How .96 

13ft BMCd 0608 
13% Behind 64 
24ft Bern IS 140 
38ft Bndx PMJM 
15ft BenfCp 3 
26% Benef PMJO 
X Benef PM50 
2ft BensTB 60e 
3% Berkev 
1394 BestPd 62 
14% Bettisn 40 
48% BethSI pl 5 


1416 29 24% 
1JII 34 35ft 
5.1 10 1599 78» 
1419 X aw 
42648 12% 
3® 37 

3610 X 32% 
4104372 26ft 


371057111996 
94 7x2061 29ft 


24ft 

X 

IS 

21H 

10ft 

34 

32% 

26% 

17% 


41 


„ * 
asft+ % 

I8U— ft 
22%+ ft 
11%+ 1b 
asu— 1% 
32%+ ft 
26H+ ft 
1996+2% 
79 — W 
4) —ft 



51 

31 


32ft- ft 



6% 

re- 

6% 

1719 

S3 

59 

4? 

SB*— * 


33 

21* 



44 6 

314 

46% 



7J 

4038% 

zz 


57 6 

53 

60% 

■S 

60* 

<6 6 

99 

28* 


2Hb+ ft 

<1 02999 

25 


24ft + % 


5 

49* 


49* 

£2 

4 

78% 


78%+ * 


WO 

2Mb 

22 


<8 6 2590 

47* 

1 FST 



15 

23* 


23*+ % 


1 

40 

31 

48 + W 


23 

fft 

EC 

9ft+ * 


737 

39% 


39*— * 


IS 


23* 

23ft— * 

X3 8x101 

Xft 

X% 

34ft— * 


x4 

39 

39 

39 + * 


71 

26% 


26* 



12* 

■TTJ 

12 — % 

20M 

495u53ft 

Ej 

51 +3% 


30 M 14% 
11.16 12 22% 
2675 15 Xft 
5-7 9 784 28% 
6.5 77 52V. 

2412 317 47% 
45 9ft 
£1 8 183 33ft 
6715 145 ulS 
63 374 43% 

ot 8 a 

375 62u36ft 

4313 19 X 
51 4 79 

6618 539 »ft 
12- 1 36% 

16 1280 37ft 

6315 SW 9 
89 111 


56 

14ft 

32ft 

37ft 

27% 

Sift 

46% 


33% 

14ft 

42ft 

21 % 

36 

17% 

77ft 

28% 

36ft 

37ft 


54 
74ft— ft 
22ft + ft 
X — ft 
27%— ft 
sz 

47%+ ft 
9ft 

3J46+ ft 
14ft+ ft 
43%+l 

a + ft 

Xft+ ft 
37%— ft 
79 +lft 
79 + ft 


— iii *«> 

14131099 32% 
708 25ft 
61 58ft 


6 

32% 

24ft 

52ft 


37ft 
«ft— ft 
6ft 

32% — % 
24ft— % 
52ft 


HtahuEf Stock OW. YKL P/E lfl» Htgh Low <***■ Ctee 


CJj'pr 
Close prev 


36ft 12% Bevrty s X 
70 15% BtgThr .72 

38ft 25% Bhmrv IX 
34 1 2 BcackO J> 

19% 12 BlkHP 5 
76 29% BtalrJn 1 

4396 25ft BICkHR 142 
40 23% Bluett IX 

44% IS Booing 140 
47% 19ft BOlSCC 140 
58U iOftBotseC PIS 
S> 29% Borden 644 
54 22ftBorgwa IX 
13ft 3 Barm ns 
28 ft 21 BasEd 2X 
75 53% HOC PfSJB 

HHh 8ft BasE prl.17 
12ft »ft BOSE PT146 
37ft 23%Bi1a5t 1J6Q 
40% 26WBrMM SIX 
25% 17% BrttPt lXe 

16 7% Brae* .10 

19% 13% BraJtwy 1JJ 
31% 24 BkVUG 290 
23ft 17ft BkUG Pf247 
19% fft BwnSh X 
79ft 30% BmmGP 146 
47% l«ft BrwnP SX 
39% 18 Bmswk 1 
50 23ft BrshW s X 

17 10ft BucyEr 44 

18 7ft Bundy JO 

18% 14% BunkrH £16 
39 17 Burllnd 152 

89ft 34ft BrlNfh IX 
21% 16ft BrIN of £13 
26% 15%Bi>mdy ,76 
X 29ft Burrgti 660 

21% 8% Buttrln 33 

12 7% Buthp 


4X2*03 Xft 
34 13 1022 Xft 
ZAT2 03 Xft 
£4 XIM321U 



13 

47ft 

66ft 


40* 




38% 

37ft 

£2133798 

49ft 




45* 




57* 

57ft 

<5 9 

456 

55* 


2014 333 

53% 



799 

9ft 


111 9 

88 

98* 

74 






17 

10 


IX 

30 

13% 

12 

<117 

58 

34* 

33 

£1 14 1427 

39* 

38* 

UW 

52 

24* 

36 

1027 

244 

10ft 

10ft 

70 9 xl3 

18% 

17ft 


149 

19ft 

99% 

1L 

3 

12ft 

22ft 


19 

18 

17ft 


7K 

77ft 

77 

1.721 

Ml 

47% 

46ft 

ZJ 

257 

39* 

38* 

1425 x27 

47ft 


79 15 

191 

15% 

15 

£516 

99 

17* 

16* 

17. 

21 

18ft 

IS 

<122 

492 

37* 

35* 


XW- % 

22ft + ft 
35% — % 
21 %+ % 
19ft 

67W+ % 
40 +1 
X + ft 
43ft— ft 
45 — % 
57%+ % 
54ft- % 
53 

9ft— ft 
28% 

72 

99b- W 
12V8+ W 
33Vr— lft 
Mb— ft 
74 

10% — U 
IS + ft 

29ft + % 


6016 7D2U90 
16 » 20ft 

3425 49 26% 

<7261203 55% 
2716 70 H 

12 81 9ft 


89% 

20% 

25ft 

55ft 

1896 

9% 


17ft— 1A 
77ft— ft 
47ft + |6 
»U+ ft 
49ft 
15% 

17 —ft 
II — ft. 
37 +Tft 
89ft— ft 
20%+ ft 
25ft — ft 
55% — - ft 
19 + % 
94b- ft 


42% X CBtin 140a 
77ft 33ft CBS 680 
7ft 3% CCX 
11% 7% CCX Pf IX 
51% 31 CIGNA 648 
30% 21% CIS Pl 275 
12ft 6ft CLC 
aft lQftCNAPn 
2896 13% OJA pf I.IQ 
11 8% CNAI 1 30a 

44% 29ft CPCInt 620 
40ft 22% CP Net 644 
73 36ft CSX 684 
52% 21%CT5 1 

22% T7% C 3 Inc n 
Xft 16% Cabot 92 

18 9% Cadenc 

M «% Caesar 
27% 796 Collhn JSr 
2(96 16 Camml 40 
33% 794 CRLfc 9 48 

50% 33 CamSp 6X 
Xft iVftCdPac 0140 
20ft V% CaiPE 0JO 

151% 6734 CaoCTts x 
38ft 22% CapHM 140 
16 S Coring aX 
39% 19% Carlbte .92 
51% Xft Corot 230 
55% tZWCaroPt 40 
73 18% CarPw 240 

46 70 CarTac £10 

38% WftCanPfa- IX 
24ft i0%CartHw IX 
29 10 CartWI 44 

10% 8U Car-cNC 1.12 
Uft 7 CasttOc 
49% 33% CatrpT 1JB 
36ft 15 CaooCP 1 
62% 4ift Ceharae 4 
X X Colon PMX 
Xft 14 Celeron 48 
40% 27% Cental 236 
49ft 17% Centex 28 

19 14%CenSoW US 
26% KWCwtffMf 240 
22% 14%CenllU 606 
2496 17% CnIU PfZX 
16ft 12%CnllPS LSta 
17ft 13ft CLOEI nIX 
34% 28%CLaEI Pf6.ll 
17% 12UCOMPW L8B 
16% 916 CnSaya JM 
»% l+ftCm/lPS 226 
21ft 6% CentrDf 

11% 6% CntrvTI 36 
28ft 13% CenvIH 1240 
25ft 18%Crt+sed 
2sft 14- CessAIr 40 
27% lift ChmPln 40 
to 14 Chmi easo 
55% 32 Chml pM40 
13% 7% ChomSo A 0 
15% 7 Chan Co 1 

7% 3ft Chon wt 
1 3ft 9% Chart pflJS 
63ft 31ft cnase 650 

47 34ft ChOM pfUS 
64% SlHCtae pMJtu 
22% 7% Chelsea 46 
3998 71% Ctaned nlM 
56ft 26%dimNY 624 
37ft 18% CUNY pfU7 
65 SDft CUNY Pf7JMe 
34% 19 ChosVa IX 


44)8 171 34% 
AO 17 1228 69% 
7a? u 7% 

11. iM 11 

5.1 7x521248% 
9JI *87 X 
12 9% 

16 X«22% 

<0 6 27% 

11. 32 MHb 

56 I 833 39% 
63 9 72 39% 
4J 9 348 68ft 
1.925 40 u53ft 
70 64 21ft 
U12 92 29ft 
6 TO 15% 
6406 u15ft 
1.1 » IX Xft 
U f 409 20% 
T5A3 29ft 
44 W 142 SOft 
93 26% 
70 19% 
.1 70 IX IX 
39 9 592 36W 
*430 15ft 
6011 211 31% 
4410 365 50 
1J1S 99 49% 
1L 7 292 22% 
<734 45 45ft 
1314 108 2(% 
U 15 990 23ft 
1712 IX 27% 
1L» 12 ID 

669 15% 
33 953 47 

28 It XX 35% 


34% 

68 % 

7% 

11 

47ft 

29% 


22ft 

27ft 

10 % 

39 


67ft 

52% 


34%+ W 
69ft + % 
7%+ % 
11 — ft 
4SW+ ft 
X + % 
9%— ft 
22%+ ft 
27ft 
10ft 

39 — % 
28?. 


6J 

303 U(4 

IX 

3 38* 

UW 

314 38 

60 9 

341 37* 

017x225 48% 

93 74602 IB* 

I). 4 

97 X* 

90 9 

35 21 

1L (KM 23 

ML It 

49B 15 

11. 7 

X5 17ft 

IX 

5 33 

12. I 

81 UW 

5JM 

106 16% 

n 6 

94 22ft 


296 30% 

63 9 

206 lift 

9410 

55 25 

149 



3 » 25- 

1049 1259 26% 

<4 

11 27* 

84 

20 53ft 

XI 36 

917 13* 

8015 

212 a* 


183 6 

1£ 

61 12* 

62 8 

599 37 

11. 

4 46ft 

1£ 

96558ft 

£1 7 

30 Zlft 


28ft 

15% 

14% 

23% 

19ft 

27% 

50V. 

36% 

18ft 

146 

35% 

15% 

30% 

49% 

48% 

22% 

44ft 

36% 

22% 

Uft 

9ft 

14ft 

46ft 

35ft 

62% 

38 

37% 

37 

47ft 

18ft 

24ft 

28% 

73 

14ft 

17 

33 

15% 

15% 

23% 

19% 

11% 

24% 

23% 


_J+ % 

52%+ % 
20% — ft 
79 + W 
1S%— ft 
uft+m 
23% — % 
198b— % 
28ft— % 
50% 

Xft— % 
I9U+ % 
147%+! 
35ft— % 
15ft+ ft 
30ft 

ST + ft 
49%+ % 
22 ft + % 
44ft— % 
34ft— ft 
22%— % 
26ft— % 
9ft- % 
Uft— W 


14 


X 


2532 25u40 
<1 6 586 53% 
SJ 6 25% 
X 20(58% 
6220 75 3Xb 


35% 

26% 

53% 

12 % 

12 ft 

5ft 

12% 

56% 

66% 

58 

20ft 

35* 

92% 

35% 

57% 

33% 


3S%+ % 
64 +1% 
38%+ % 
37%+ % 
37%+ % 
47% 

18%+ % 
34%— W 
2D%— % 
73 + % 
IS 

17%+- ft 
a — ft 
16% 

15%-% 
2Xb— % 
19ft— ft 

nib— ft 

24ft— % 
22% 

24ft— ft 

26W+ % 
27%+ % 
53ft + ft 
I 2 %-% 
12%+ % 
6 + % 
12ft— % 
56%— ft 
46%+ % 
58%+ % 
71 —ft 
39% 

SMb- % 
35% 

58%+l% 
% 


We are proud of 
our performance record. 


New Issues 


Underwriter Rankings During the 80s 

(December 1979 to January 1983) 


Sole Lead Underwritings 


Total Principal Amount 


.WntardbaMK.fsIr 

lMd(ta*n7*r- 



After Market Performance 

256% 


AntragrMttrHark*1P v tonn U Kt\ 
if MLmd.lMtafdfsmi f 


4-V// //// 4 



Ttu Top Fier hoKlmnl Basking Finns 
Ranked kf Somber of Issues Sole Managed 


The Fine huxstmenl Banking Firm Ranked 
by Total Principal Amount Sole Managed 


The Fine Investment Banking Firms 
Rnkat bp Performa nce 


•InMul PuMic Ew4‘ Werin* 


■In 5 Millrms. IrutwJ PiMk EowttUflmifh 


'Awna Equ»l UoflirlnwHnvw n Each blue 
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D. H. Biair & Co., Inc. 

Investment Management in Emerging Growth Companies 
Financing Advanced Technology Entrepreneur 


Fur mure information on the capabilities of D.H. Blair & Co., Inc, 

contact J. Morton Davis 1800) 221-4278 ^ 
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S 3 D.H. BLAIR & CO., INC. 

|i|l Membm d the New Ixfc Stock EKhins^lnc-SlPC 


44 Wall Street, New Vbrk, NY 10005 


am 

niuitti sis. Ctos* Prav 

High Law Slock Div. YU WE KWHWiUwOutt. 0079 


. 47ft 
41ft 
B7ft 
«H 
17% 
21 
25 
10 % 
8 

14% 

29ft 

18ft 


29% 

41 

70 

34 

n% 

(J% 

78% 

105ft 

37% 

46% 

35% 

54% 

25% 

11% 

Xft 

Xft 

21 % 

Uft 

X 

30 

19% 

52U 

Xft 


97% 

37 

51ft 

40% 

25% 

4T% 

32ft 

29ft 

27% 

41ft 

S% 

28ft 

70 

36% 

29% 

33% 

30% 

99% 

50 

28% 

70 

16% 

17% 

23ft 

a 

71% 

22 

95 

93 

46 

40% 

22 

23 

49ft 

32% 

42 

Z7U 

21 % 

19% 

23% 

46 

47% 

57ft 

31 
109 

21 % 

36% 

64% 

29% 

30% 

32% 

31% 

31% 

20 % 

18% 

32 

£* 

44% 

27% 

27ft 

24% 

aft 

42 

54% 

6 

36% 

38% 

47% 

42ft 

19% 

Xft 

MMl 

90ft 


19% 

52% 

9% 

34% 

49% 

33% 

2SVj 

28% 

36ft 

33% 

49% 

45ft 

48% 

64ft 

9% 

52 

X 


30%OM9Pn IX 
12ft CNWSt 

43ft CTlUVttw 

26KCMMI Pf 
lKbCNPnT 
12 ChttFuil 40 

UTbChrtaC » 

7ft cncn pi i 
metaWn 
7ft Chroma 

6 Oirvslr 
2ft Chry wt 
6% Otm Pf 

16% Chreti s 32 
70 Cln Bell £72 
lRbOnGE £16 
76 ChtG pt 4 
59% ChtG pfMO 
47 CiltQ pf 744 
59 ClnG pf 930 
90 OnO PI1652 
19% CtnMIl 33 
21% Oflerp ua 
iMbOtvlrw IX 
28 CMn pf 2 
Z4ft Clyln pQJS 
5%C70Hr Mb 

18 CtorfcE IM 

16 ClvOt I 
I! -A Clove I 628 

7 Clevpfc X 
12ft Ctorox IX 
14%auottP 04 
io%au*r pf i 

B-M Coacttm jo 
14% Coastal 40 

11 cm of i8) 

33ft COOOCI 248 
lift COIONI i A 
6% Cotaco 8 

19% Cotomn 120 

U CatoPal L2S 
*MCataP pfeas 
UUCODAIk X 
10ft Colin Fd 36 
lift ColPtn IX 
2D%adtlmt IX 
26ft CalGas- £02 
22UCSO pf 345 
14%CSO at 242 
17% Com bln 3 
20% OnbEn lx 
7% Comas s .16 
11% Ca in Mil 44 
U Contain 
45 Camdl wt 
X CmwE 3 

19 CwE at IX 
imcwE p« ix 
12% CwE Pf 2 
17% CwE pf 637 

20 CwE Pf 247 
51 CwE Pf 640 
13ft Comes 1.96 
67% ComES pf»X 
49ft Comsat 230 
24ft Cmsch wl 

nftcpsvc s sa 
IO%Campor 
lift CompSc 
imcntvsn 

17 CanApr 1 
26% ConcMl 160 
iFUConnE rOM 
15% CflnNC £20 
DU Conroe sAO 
16ft ConsEd IX 
36% CanE pf 5 
31%ConFd3 2J2 
33 CnsPrf IX 
20% QaNG 2 
99% CnG PflOX 
MftCoaaPw 244 
26 CnPw 0X50 
47 CnPw 01736 
26% CnPw PT340 
Uft CnPw pr3JS 
Xft CnPw nr 4 
24% CnPw pt MB 
23ft CnPw PcXBS 
15% CnPw Pr650 
13% CnPw PT223 
26% CnPw Pr<02 
14ft CnPw Prtx 
20ftCntlCP 260 
2SUCntlGrp 260 
Uft CntGp M 2 
15% Conti II 2 
15% ContTol IX 
21% CtOata 60 
34%CnOf Pf <60 
76 Conwod IX 

2% CookUn 
19ft Coopt IX 
26ft Cocci pf690 
lOftCoaaLb *40 
16% CoaprT x 
nftCoPwM X 
8ft Cardura M 
8ft Corgln 48 
42% ComG 222 
19% CorBIk IX 
14 Cowles .ISO 
23ft CaxCm 30 
5ft Crate 
17ft Crane ixb 

20 CrayRS 
XUCfeCfcN 640 
16% CrckN pf£18 
l2%CrmpKn ix 
22ft CrwnCk 

15ft CrwZet 1 

21 CrZel mu 3 
23% Cal bra 1 

12 Cultln x 

76 CvmEi) 2 
7% Cymric 1.18 
32% CurtW IX 
12%CvciaM 1.10 


<412 (90 42% 41ft 
451 40% 39ft 
63 77ti90% 87ft 
27u50n 49 
28 17ft 17 
1JX 398 u21ft SOft 
24 45 23ft 22ft 

TI. I 9% 9% 

104 7% 7% 

307 14 12% 

XX19 28ft 37% 
911 Uft 15% 
730 26% 25% 
£712 339 27% 27 
74 8 15 36% 36% 
16 71(06 18ft 13 
11 ZSD 32% 32% 
16 m 76% 76% 
IS. 3400 (0% 40 
16 zU 74ft 74ft 
16 3(100% 180% 

£0140 253 36% 36 
<5 74571 42% 41% 
Ji)11IlB4u36ft 34% 
34 5ti56 54 

11. 5TC 25% 3S 
34 19 84 DU D 
65 (76 32ft 31ft 

<5 261 22 31ft 

11. 7 580 20% 20% 
U 14 I59v)(ft lift 
62)3 251 32ft 31% 
6911 MO 39% 29% 
52 H 19% 19ft 
422 4»<rf7% S3U 
14 9 1641 u28% 26ft 

<3 4u2? 38% 

<9147109 36 54% 

1518 X 32% 33% 
1711877 ii(0ft 53ft 
6017 «5u41 40 

541023(3 31% 23% 

10. z530u42 A 

6(14 508 31% 31 

J 13 IN 28% 27% 
5417 101 26% 76 
<3 *384042% 41 

9J 7 445 31ft 38% 
17029% 29 
T£ 2 19% 19% 
*011 231 33% 33ft 
5J> 8 634 36% 35% 
J2Sta»o34ft 32% 
L51B 236 SOft 29% 
7116««ulll3% 
IXuSlft SO 
11. 71447 27% 27ft 
5J 3 26ft 26ft 
16 12 U% 16% 

16 3 17% 16% 

11. 3 22ft 22ft 

16 11 24% 24% 

12. zSD 69% 49V> 
9J 6 49 20ft 19% 

It. zlO 88 88 

UlS 869 84ft 83 
4 42% 42ft 
324x314 39ft 38% 
rr 21 Hft 19% 
1541D 19% 18% 
43 477 47 46% 

6711 ITS 27% 76% 
3J19 117042% 41% 

11. 8 x4 26% 26% 

11. 9 12 20ft 20% 

2311 143 18% 17% 
84 7 573 22ft 22% 
11. 5 43ft 43% 

56 7 560 42ft 47% 
3412 194 51% 51ft 


43 9 Jtg 30ft .Wt 


16 Zf70 107ft 107ft 
16 7 448 20ft 20% 
m 2198 35 34ft 
16 z»o 59% am 
13. 41 27% 27 

16 X 28% 27% 
11 35 30% 29% 

T6 74 30% 70 
16 31 29% 28% 

16 -m 19% 19 
1< 14 Uft 16% 

IX 25 30V. 29ft 
16 7 19 1Mb 

B4U 491 30% 29ft 
59 9 740 44 43% 

94 25 21% 21 

84231259 76 23ft 
7.111 1435 21% 22% 
U) 15 1544 u59% 57ft 
11. Z320 41% 40 

28 14 12 53% 53ft 

97 5% 5% 

<720 818 32% 30% 
£1 74 36 35% 

J45 «00v49 46ft 

14 9 84 39% 39% 

15 29 16ft 16ft 

6117 IX 22% 71ft 
1021 71 16 15% 

6718 344 87% U 
13 IS 70 24% 24% 

J19 4 18% 18% 

422 68 50 49% 

9 9% 9ft 

54 54 30% 29ft 

32 334 46% 45% 
7.1 10 31 uX 33% 
9.1 4 X 23% 

<216 62 24ft 23% 
12 (07(07% 36% 
61 X405 32% 31% 

VJ *22 47ft 47 
2214 Tlo45% 44ft 
68 593u4Vft 47ft 
34 226 58ft 57 

1L X 9% 9% 

2(11 9 47ft 46ft 

68 281 29% 29 


41 %+ % 
40 + ft 
90% +4 
SD%+ 2 U 
T7ft+ % 
Wft- ft 
33ft+ ft 
9 % 

7 %+ ft 
14 + ft 
S8%+ ft 
16 %+ % 
354 b— ft 
V -ft 
3 (%+ % 
18 ft 
JB Vi 

76%+ 1% 
10 ■+)% 
74ft— 7% 
1 B 0 %— 1 % 
36 %+ ft 
4 l%— ft 

76 +lft 
56 + 2 % 
2 S%+ ft 
D%+ Ve 
31 ft- ft 
22 + ft 
Sffft- % 
16 %+ ft 
32 ft— ft 

39% — % 

19 ft— % 
HU + 4 % 
2 Bft+ % 
89 + ft 
54 ft- ft 
32 ft— ft 
(0 +9 
40 — ft 
23 %+% 

42 + % 
31 ft 

28 % + ft 

26 — ft 

43 +lft 
Slft +1 
39 + 1 % 
19 %+ % 
33 ft 
36%+ 1 
33 U +1 
30 K+ % 
T 02 K+ 3 ft 

Slft+lft 
27 ft- % 
26 ft + ft 
16 ft 
17 % 

22 H 

24 %—% 
691 b— 1 % 
2 DUI+ ft 
X —1 
83 ft- ft 
42 % 

3986 

19 ft 

19%+!% 

47 — ft 

27 + ft 
42 + % 
3 SU+ % 
30 ft+ % 
18 %+ % 
22 V. + % 
43 ft 

47 ft— %. 
51 % 

28 

107 ft + lft 
30 ft + ft 
34 ft— ft 
59 ft 

27 %+ ft 
38 %+ % 
30 — ft 
30 

28 ft — % 
19 V 6 + % 
16 %— ft 
30 ft+% 
Uft- ft 
30 ft+ ft 


21 ft+ ft 


4% 2UDMG 
37% 5ft Damon X 
39% 71ft DansCp IX 
14% Mb Daniel .18b 
77V. X%DorlKr 184 
73ft 30U. DtdoGn 
25% 10% Datpnr 
13% 6ft Day co .14 
74ft 34%DOVHlNI IX 
19 14% DavtPL 2 

64 49 DPL pf 730 

103ft 87 DPL pf!250 
37% 14% DotmF s X 
39% 72 Deere 1 
17 13ft OetmP IX 
51 25% OelhiAr 1 

13ft 4ft Deltona 
47ft 22ft OJxChk 1.12 
35ft Uft Derawfg 144 
36% 27% Derum M 
37ft 13% DeSola 104 
lfft 11 Del Ed ix 
74 57 DefE Uf9J2 

62ft 46% OetE M7M 
60 44ft DetE M745 
(1 44% DetE M7J6 

23ft T7% DE PfF£7S 
25% X%OE pfQ 613 

27 23% DE PIP612 
»% 18% DE pfB 675 
27% 23% DE PfO 340 

28 24 DE PTM643 
32ft 24ft OE PTL 4 
33 24V.DE PfK<17 

179 9*ft DE PLD548 
t? 14 DefE OrtX 
48% 21ft Dexter 1.1D 
15ft 8% DIGfcjr X 
29ft 19ft DIGtO pf£2S 
26ft 16%DlamS 1_74 
103 42% Dtebtd 1 

133% (lft Digital 
84ft 49ft Disney ijo 
28 19% DEI 628 

4% 1% Dlvraln 
17 lift OrP«PP X 
22% 5 Dome g .18 
23ft 18 DomRa 640 
23% 12ft Donald 66 
24ft 8ft DanLJ 36 
04 38% Donmy IX 

44ft 20 Dorsey 1.70 
37 17ft Davor X 
34% ITWDowCh IX 
54% 17ft DowJn B40 
16% 9% Drove jo 
22 12% Drear 80 

19% 14% DrexB 2 
64 24% Dreyfus X 

49 30 dd Pont 640 

27 27ft du Pdf pOJO 
47ft M%chiPnt PK50 
X XU DukeP 234 
77% 59 Duke 01X70 
74, 55 Duka nf&20 
71% S2 Duke BT780 
26 30% Ddkn M669 

34% 25% Duke BOX 
74 54% Duke 0fX2B 

135% 66 DunBr 3X 
78% 13 Dud LI 2 
19% 14% DM PCA2.10 
15ft lift Dl*q Pf 187 
17ft 13% Dud PTK2.10 
20 14ft Dud PT 631 
60% 45 Ouo Pf 7X 
19 71% DvcoPt 36 

20ft SftDynAm .15 


33 — % 
57ft + % 

40 —1 

52U+ U 
5ft + Mi 
32%+ ft 
36 + U 
48U+ % 
29ft— % 
16ft 

21 ft— ft 
15ft— ft 
U —lft 
24ft+ % 
IBM 

49ft + ft 
9ft 

39ft— % 
45%— ft 
33»+ ft 
23%+ ft 
24ft+ % 
37%+l% 
211b— % 
47W+ % 
44ft— % 
48%+l% 
58ft +2% 
9ft+ M 
44ft— % 
29%+ % 


367 U 4ft 4ft 4ft+ ft 
5 618 37% 35% 36%— 1ft 


<2X1YU 38 37 M +1 

U 9 Ml lift lift lift- % 


5511 453 Xft 68ft 69V— -7% 
~ 962 42 . (Mb 4Ift+ ft 


58 960 20U 19ft 2D%+ 
63TU 41 T3U 12ft 13ft— ft 


13 16 307 71 ft 70 ft 71 — ft 
16 72489 17 ft 17 17 U— % 


12. i3J0 (3 63 (3 +1 

16 zSO 101% Mlft 107% 
13U 79 34ft XU 34ft + Mr 
67 1505 27% 26ft 27 — % 

99 8 195 16% 16ft Mft+ % 
63 2716 44%. 41% 43*+ ft 


78 W It* 12 

67 141040 41 % 41 ft 41 %+ ft 


<2 M 102 X 
1.913x2383 3<ft 


SftTft 


*0« 46 38ft 38% 30ft— % 
11. 8 563 15% 15 15% 


IX 

IX 

16 

IX 

16 

16 

16 

16 

IX 

11 

U 

IX 

11 

16 

6517 


*7230 60 
*70 58% 
S3 23 


*730 74 73 73 — 1 

*270 40% 68% 40%+ % 
CM SPft+ lb 
58 58 + U 

_ 22* 23 + M 

7 35% 25% 25% 

4 25% 25% 25% 

5 23U 23U 23U 

28 77% 27 27 — ft 

40 27% 27 27 — ft 

14 31% 30* 38*—% 
14 37ft 31% 31ft 
10 118 118 118 
2 18ft 18ft 18ft 
69 44ft 44ft 44ft 


<118 B66U15* 15 15ft + * 
78 0 79 28% 39 + ft 

XI 114793 21* 21ft 21ft- % 
'Ll H 146 88% 87ft 88%+ % 
212772 119% 115% 1 lfft +3% 

I. 7221163 72ft 71ft 72 —1% 

03 7 13 25ft 26% 26ft— ft 

37 4ft 4ft 4ft + % 
£3X1526 Uft lift 1 5ft— % 
1129 19ft Uft 19% — ft 

II. ■ 454 22ft 22% 22%- % 

38 45 21* 91ft Zlft— % 

U 14 301 20% 19ft 19ft— ft 
2816 56 D 81% 82 + % 
XS T63 >1% 31 31%+ % 

2815 802 34ft 34% Xft— % 
5J 22 2735 34% 33ft 34 
MM 603 30 49 90 + ft 

24 68 15 14ft 14%— ft 

191092122 20ft 20% 2Dft+ % 
11. 4 ISft Uft 18%+ % 

13 9 1(8 59ft 59% S9ft+ ft 
<9 14 1331 48ft 47ft 48%+ U 
IX 3 XU MU Xft— % 
IX 6 43ft 43ft 43ft 

IX 7 1703 23 22ft 22ft— Mi 
IX 2300 76% 75 75 

11. *400 73% 77% 73M+3 

16 *400 67 67 67 —lft 

11. a »ft 25% 25%— ft 
li 22 32ft 32% 32%+ lb 
16 *4000 71ft 71ft 71ft— % 

6534 449 128 124ft 125% — 2% 

76 10 349 17% 17 77% + % 

16 *400 17% 17% 17%+ % 

IX *100 75% 15ft 15% 

IX 3 16ft 16ft I6ft+ ft 

16 *500 19 18% (9 

76 *490 60 58% 40 +1% 

17 7 36 M 12ft 12ft— U 
817 98 38% 19* mb— % 


32% 15 EGG 34 
36* 13ft E Syst 6 40 
22ft 9ft EooleP 96 
30ft 17* Easco IX 
10ft 4% EostAtr 
5U 2MEAL wto 
19% 13% EaAlr pX£69 
21* 14ft EsAIr pO 30 
27 21ft EsAIr pf 3 
25 14% EastGP IX 

16ft lift EOSttltt 182 
98% 68ft EeKod 3a 
43ft 22% Eaten M 
20ft lift Eetilbi . 44 

34% 17ft Echoed 96 
45 20% EdlsBr 144 

38* 10% Edwrt a .03 
25* Uft EIPom 48 
23 16% EPG dPfXX 

30% 24% EPG MX75 
29 25% EPG Or 

22 8% Etcor 30 

12* MtEkKAa 
70 24% EOS 44 

35% 1Z% EDS Wf 
11% 2% ElMtMo 
lift 6ft EMM pf 1 
24% 14% Elgin 140 
Uft 41* EmrsEl £10 
17% 5 EROd s _ 
19% 7 EmryA JO 
SB* DttEmlUfl 240 
91 48% EmM pfZie 

15U llftEnwDS 140 
4% 3 Errrp ni 41 
4ft 3% Emp M JO 
27U 9% Emcloc 40 
3* 1 EnExc n 
39% 18* EngiCP 46 
40% 18% EnntaB JO 
23* ifttEimre* 140 
3ft 2% Entree 
27 12% ENSTR 40 

34ft 14* Entcro 44 
X% 70% Erie* 188 
34 14ft Boulta 5140 
7ft 3% Eoutmk 
20% 15 Ewnfc Pf631 
30* UftEdfGra 1J0 
(9% 31 Esmrk 3184 
25* 8% Eaaulr a 48 
38% ISftEssnC 80b 
29ft Uft EiTrtne M 
X* 9% Ethyl » -85 
15* 4ft EvonP U7t 
11% 6ft Even pnAO 
16ft 10 Emm pS.» 
37ft 20* ExCeta 140 
16ft IMExcbr 147e 
35ft 24ft Exxon 3 


1821 MS 29* 
18 29 11 IB u39ft 
4820 78 22% 

011 5 30* 

1181 8% 
70 45V 

16. 22 17% 

17. WO 19ft 

16 12 XM 

68 I 504 21* 
11. 7 84 KM 
<1 12 4398 74% 
-19 548 43V. 

6614 104 17* 
£315 496 29ft 
1317 83 44* 
£115 280 38* 
<2 I 532 W* 
11. 9 21% 

li 5 28ft 
_ 74 27% 

1AX 192 21ft 
24 1465 UlS 
J35 TM (9ft 
5 35% 
44 411 lift 
84 lSullft 
BJ 7 304 19% 
16 13 1356 59% 
IX 13* 
£7221431 18ft 
488 56 ‘ 

64 7 

W. t 7 
tl. 2400 
11. *40 

1812 IV 

525 . . 

1416 2Mu39ft 
2811 29u48K 
m 9 m m 
(I 223 3% 

68 7 637(721% 
4512 94 19% 
58 8 97 23 
<515 41 31* 
„ MB (ft 
11. Xll 20% 
55 8 41 27% 
2J 70x192368 
2813 32 23ft 
6813 43 27 
6336 63 38% 
6(10 S47 93ft 
94 133 lift 

IX 14 10% 
14. I 15% 
4411x148 34ft 
16 xll 1(16 

89 74115 34% 


28% 

36ft 

22 

** 

17 

19ft 


21 % 

KM 

72ft 

42% 

ix* 


29 %+lM 
38M+3M 
22 %+ % 
3 0%— M 
BM+ % 
4ft 

17M+ M 
19 ft- % 
24 M 

21ft+ % 

14 ft 

73 % — ft 


44% 


54% 

88 % 

IS* 


as 

28ft 

2 * 

12 * 

«* 

35 

Wft 

lift 

18% 

5BMi 

13ft 

17% 

53ft 

88% 

15% 

4% 


17* 

28* — % 
44%— % 
38ft + ft 
161b— % 
21 %+ % 
28ft— % 
27% 

21 — % 
Mft+l* 
(9% 

35 — % 
Uft— % 
lift 

1 Sft+ ft 
59 +ft 
13* 

18%+ * 


« 8 %— r* 

15% — % 
4%+ % 


27 

1 % 


43% 23ft FMC 180 
53ft 30 FMC ptU5 
Z1 13 Pitara* 40 
22ft 10% FobCl a 30 
n 4* Food 
34* 13 PoIrctM 80 
4S6 20 Fqlrc pCUO 
34% BUFairM 5 36 
40% 9ft FomDI s. 33 
31ft 5ft FrWstF 
71% 5 Fnrah jto 
24ft 4ftF0VDra 530 
9% 2ft Fetters 
30% W% FedtCa L44 
88% 41ft Fd EXP 
V 18 FdMog 182 
30* B*FfdNM ,W 
36% 17ft FedPB 180 
22* imrFOSanl job 
64% 36% FodDSt 620 
37% 18% Ferro 130 
34* 21% HdUnt 680 
36% IT* FkKST 2 
24% 15% FhKta 46 
44% 7%Pnd>A 548 
M* 2ft FtlSBcb 
Oft II* FM Fad 
74 to Firestn 48 


26* 27 + % 

1 * 1 * 

29% 39* 

£. 

22ft 21 -ft 
3% 3*— % 

m 21%+ % 
18 ft Wft- ft 
21 * 21 *— % 
31 3T%— * 

( (% 

SB 20%+ ft 
27* 27%—* 
44 67%+ * 

23ft 23ft 
27 27 + ft 

27ft 28ft + % 
29% 23% 
lift lift- ft 
t«* 10% 

15* 15*+ ft 
36% 34%— % 
15ft 16%+ ft 
33* 33* 


<5 9 x338 40 
4J X? 49% 
2J 18x394 23% 
X9W 146 15ft 
X 35 10 
3814 141 21 
98 113 40 

316 151 33% 
730 384(140% 
(4 28ft 
18 M 427021% 
MB 73 20ft 
. 730 8 % 
54 8 172 25* 
20 785 78* 
<414 S5 30 
8 4739 27 

£520 SB 34ft 
<1 14 89 30% 
£51* m 64% 
£337 70 74 
8870 70 35% 
58 U 3S WA 
£3 6 3SB 20% 
U 10 838 39% 
35 8 ft 
1! >40 42% 
£031 3355 28* 


38* 

49* 

2)16 

lift 

9ft 

20 * 

39* 

»fe 

26* 

38* 

20 * 

8 * 

Xft 

77 * 

29ft 

26ft 

34% 

19Vt 

( 1 * 

35* 

34ft 

34 

20 

38% 

a* 

42 

19*. 


39 *+ ft 
49 %+ ft 
22 %+ ft 
15 —ft 
TO— % 
21 + ft 
40 + ft 
32 *— ft 


2 (tb-SU 
21 U+ 1 M 
30ft— » 
8 ft+ % 
26*— % 
JBft— ft 
70 + ft 
26*— % 
34%— % 
lfft— ft 
43% +2 
X + ft 
34*-n 
34%+ * 
38% 

39 — * 
8 %-% 
42 —1% 
»%-% 


** 


CW 

HUr^r Stock Dtv. YM. P/E Hhpl LOW S3? Oo5* 


29ft M RAJkm 1 
57 50 F(A« PT144B 

Kft 16 FBkFto 188 
S* 57* FBa# MSS* 
30% 9%FlChrt JO 
a 73% FStChte 1* 
S 15ft FtBT** 1J0 
11% 3% FtCItV 

42% 71*Flrt3ta 114 
13 6 HM>5> 36 

38* 21% FNSfB £48 
7% 2% Fsf PH 
24 13% FtlMRI 140 

20 7% FtVOBk 37 

41% 21 FlWtoc 620 
55* OOMFtogW 240 

3 % mSmSS* «a 

28% KftFlmni » J2 
X 16ftFlexlV JO 
13* 9*F»MJ "Etil 
3S% X Ftoxl 01235 
» K FIWSI .14 
38% 16 FtotaPt 
29* 14 FtoEC .14 
X* 31 FMPL 340 
21* 14* FtoPrg 1.92 
79 10% FtoSfl 40 

IB* (ft FlwGen 
21% 8% Ftowr » 44 
35* 11* F luor JO 
50% 29% F ootaC Z20 

32* 77% FOTdM 

48% 29 FOTMK 240 
M* 4(*FMK pfl JD 
12* neFtOeor 1J4 
39 33* FIHowd 1J2 

IS* fftFostWh 44 
75% 9% F oxSIP 48 
47* 21*Fuxbro 184 
25* rtUFrafMC Ml 
26% iiftFrwtrj 46 
37 15% F ratal! 40 

Xft Z7ft Fruhf pf 2 
59 15* FuqvO JB 

44ft 13% Fuao Of 135 


£4 7 kM 27* 27% 
29 2 50% 50% 

4L5MXU MW 76, 
76 4 757 43 62% 

68 £3 zn 28* 

<8 7 334 25% 25 
SO 7 176 33% 22% 
54 35 Wft 10* 

5.1 BSnOwQft 43 
28 U 699 Uft 13 
41 6 47 109% 33* 

MS 7 (ft 
6313 161 39* 32% 
£7 9 148 19* 19% 
£5 4 44 40% 30% 
<4 7 174 52% Sift 
77 U* 12% 
<51 a 49% 49% 
12 231 40 39% 

J 29 12201139* 34* 
44W IB 28* 24% 

3.1 TO 157 X* 76 
D. 8 12% 121% 
U U 3Mb 31 
J33 480 33% 3Z* 

33 SB5ll4D% 39% 
Jli 252 27% 26ft 
70- 82049 34% 35ft 
9.9 8 III 79ft 19% 
14 H0uB% 31% 

a ift im 


£314 4S 19% g* 


£772 MB 21ft 
<5M 4 49% 49% 

598) U0% Sift 
£114 238 47ft 47 
24 3 74* 74* 

TL 31 72% H 
1277 65 59 38% 

io 92ra Wfe tm 

56 8 229 12% 12 
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18* Jorgen I 
17* JOSMn 1 
19 JerMfS 140 


<7138 286 306 

ion (ft 
613 318038 
78- 10 W* 

U B 109 34ft 
U iSM 
O. 170U43 
T£ zll8)0B% 
5 H* 
7 54 .49 

b as 

444 47 I* 
63 U TUI 47ft 
1413x97 64* 
XT xlu54* 

S 11 WilHH 
as 8 28% 

S T2 7S X* 
D 33) 37% 


a 


T2* 9% GTFI pfl JB 


_. r IfftGTtra lJOb 
9% JftGensa] 

39* 11 GnRod aJB 

f % 7ft Genst g 40 
ft 29% Genu Pt TJ38 
ft 13% GoPoc 60 
37 2FKGOPC POX 
36 23% Go Pc pfC6» 

29* 25%G0PW 40366 
31% » GOPW ptxn 
22% KMOoPw Pt654 
72 lSWGoPw pf£S3 
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621( 56 45ft 
£312 95 28* 
11.11 X 16* 

10.13 217 39ft 

16 70 

149 264 30% 
7019 149 16% 
LI 13 77 >6 

32 1140 23% 
1 J 15 40 55% 
> 27% 
<010 321 45ft 
It X X 
<435 89 30 
IJ 9 207 71 

17 Cft 
10. 2 10% 
£330 631 u39* 

23 (3 74% 
74 5 19% 

£810 41 M 
75 fft 
4 U 
-3382727(190 
2425 45 24% 
£7 35 13% 

1454 554 11* 
MU 70 48% 
£121 437 59 
J77 229 31 
L7X2S51 51% 
23 5u» 
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73. 1 29 79 

11,10 W 28* 28% 
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47% 30 Kroger MB 
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16 ZlSO 36 
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20 14* Litton pf 2 

723ft 46* Logfchtf 
40% 78* Locitte J6 
50* 22 LamPb 144 
39* 19 LamMf £046 
35* ITOLitatar 10D 
18 14* LILCD 202 

M 77 LIL pfEOS 
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BUSINESS BRIEFS 


? s Next Stop May Be the Fed I Over-the-counter 

JL •* NASDAQ Motion 


NASDAQ Notional Marw Prices 


i ; sU.S. TuidM-Frofite’ Tax on Oil 

•: « • ;. • 

Upheldby the Supreme Court 

*i| 1 WASHINGTON (Combined Dispatches) ' — Ihe US. Supreme Co 


N ewTork Times Strict 

“NEW YORK — Alan Greenspan 
recently ahrndrd Henry Hss- 
ioger's lavish 60th birthday party 
acconmanfof by Barbara Walters, 
Mr. Greenspan, ai age 57, is oae of 




V ’ * ".declared unconstitutional by a lower court on the groond that ft unfairly 
. • <! ' exempted new off produced above the Arctic CSrde, with the exception of Now* the bespectacled, soft-spo- 

** §??,thePrudbQeBayfitMontbft.l^Skw ■ JonlfcCiften^ishdi^talfced 

■; 5: \ The levy pnxWedari estimated $25 rafficco in revenue as of last OcL l. ahoot fa whal would be Ms most 
- li * By 1990, government of f frj ak expecttbeiax to bring in a total of $225 lofty position. He is a popular 
t . > f'bSBaa. ■ <dnice to bechainnan of (her eder- 

* ^ r Justice Lews F. Bomdt in hkopmon for the &xpreme Court, said, fj toew e Board, should Paul A. 
’• a , 4~ ‘Congress may take noKranhicconsdeiatixnujziio account in deetdme ; ok * cr ' ” “mot occupant, not 
. Vwhatmltotaat** ;■ '■ - he mampomted by Ihe presdent in 


^ Japan Asks U.S. GATT Delay ' 

'' > . TOKYO (AP) — The J^anese government has asked the United the Social Security Systan to his 
1 V, - States to dday sph mjttrug a f ormal request for consultations about Ja- three- stmt as chainrwn of the 
’ ^ 1 pan’s agricoltoaHnmort barrias to the General Agreement on Tariffs CoonalTrf Econonuc Advisers 1 

’ - v : and Tradt the UjS. Embassy said Mondw. der Pteadenl Gerald R. Ford, tl 



For high fees, his clients can buy Though he returned to New 
r* into a wide array of computerized York six years ago. Mr. Grrenspan ags. 

* services, data bmiks and consult*- has remained active in Washing- jSS w 
decs with the senior economists — tinu among other things helping to 
or even with Mr. Greenspan him- draft an economic-agenda speech aiumx 
self. Towns® d-Greenspan’s fees for candidate Ronald Reagan. 


range from as low as $15,000 a year He is loyal to the Reagan White 

to 5200,000 and up. House, and well known to the pres- aswui 


The firm's senior staff, mdn 
Miss ELekhoff, Judith- Mackey 


ideofs top aides, and was therefore g}gg* ^ 
a logical candidate to head the **»"«-« 


AMri 

Anadna.is 

An drn 
Apoaes.12 

with the free-martet p ragma ti c m late a plan rcr saving tne social se- JSSS 
that has became his HallmaHr- “I curity System. AmB?"job 

S vahKd men and women It bright seem contradictory for Astruv 
, iwH I found that because Mr. Greenspan to take on such a 
hd not, good wonwn econo- task. After aS, he, like Nfiss Bek- £SS» 
mists were cheaper ih*n rrwp So hoff, has for decades been a folt- Avni ^ 
hiring women does two things: It lower of the resdutdy free- market 
gives ns better quality work for less Objecrivisi rMosop^ outlined by 
money, and it a lso raises the mar , the writer Ayn Rand in her best- ggfatft-w 
ket value of women.” selling novds, “Atlas Shrugged" 1ST 

Mr. Greenspan began his eco- snd “The Fountainhead,** and her Brenm^u 
noorics carter working at the Con- oonfiction bodes. 


, ? j ) Japanese news reports, quoting go ve rnm ent sources, said Washington • ^* ve ^ bo^ess of being 

■ ^ v had agreed to the delay until after parEamentaiy Sections Jme 26. But' AlanGreenaan such a succesftu 

! r Iri embasty officials said the office of Wiliam E Brock, the UJS. trade i, ^ w financial institndonsT 

■; v: npresentaiive, had not decided vbeBaar. to take the dispute to GATT. - ?°^ : - L .^ x , c ? msteltIy AJan Greenspan He first emerged in 1 

The Fcffejgp Ministry said that the 3apan had cailv sought ipfOTmatko -^i” 1 eye m the NbtST adnn 

"■ r* on the GATT appeal and had been told that the United States has jet to wut mstitntions and manufacturers in wfaenhecametoWariun 

- ;■ Jijiteach a dedbaol At issue «e Japan^s import embs on 15 thenaricT ““xnras m R j 


BotrLb Ji 

Btochm 

alias 1 

BobEvOQ 
Branco M 
BfwTom 
Bruno tk» 

CCOft 

CPRfia 


ance. Most recratly he has become if not pragmatic, 
involved in analyzing international “Do 1 like the present Social Se- 
finanrial institutions. curity System? No," he sad. “If 

He first in the public y«i asked me whether h would be 


" T*r • items, indodingnoiKztrns frail juice, peanutsand some beans. 

4 4 w - ’ " 

: " Eastern Staff Backs Concessions 


« *; MIAMI (AP) — Easton Airfines’ 16,000 nemmian anptoyres have ^ OT 

f’ 4 the troubkd ax^ne aaotha^ptoward financial hiSth by votmg ^ 

. ioa^tnewwageoQ^aonii,offia^^r. • ■ / \ - be ind the late WHliim Townsend 

-The employees, mchaimg members of Eastern m a n a ggn o i t, agreed to founded m I953 Aithoorf, mT 
. i: -divert JOpercentof their «ty mto two in-honre investiM^ GhsensoaiL ^who lipids n»-’ 

1 ■. move that may t^plheh ^oi-tw Bed carrier save $200iniQiop by die end ^^privaldy 

!* ^ -of 1 984. Tie vote was annodiBed Sunday. . Sdfinnwfll not discuss SSSS 


him to leave Townsend-Greenspan, hnff , wbo ran the business while Federal Reserve Board, who sug- 
the re o non ncK o nsul tin g firm that Mr. Greenspan was Aa?rmao of gested Mr. Greenspan for the job. 
he and die late William Townsend the Conndl of Economic Advisers. “What you needed at the CEA 


ference Board and has bad a fasci- But despite Mr. Greenspan's the- ccor 
nation with basic industry ever aretical convictions, be is nothing cgac* 
ance. Most recently he has become if not pragmatic. cSmic 

involved in analyzing international “Do I like the present Social Se- 

fmanrial fnc timti rtnc CUnty System? No," he Said. “If Chrm5o2S 

He first emerged in the public you asked me whether h would be 
eye in the Nixon adrmmstrafion, necessary in the ideal society. Td gE^n, 
when he came to WadiiDgton when ssy no. Our type of eccmonty is far SSEi «. 
President Richard M. Nixon ap- removed from wbere I would like chvfoi 
pointed him rtuttrman nf the Conn- to see h. but you have to be careful 
al of Economic Advisers jnst be- about moving from one type of so- SlSSa 4 
fore Mr. Nixon’s resignation in °cty to another. 1 am not unaware g*2j» 
1974. It was his former Ar- °f the technical problems of tranri- cnrMm 
[hur Bums, then chairman of the that" SSicM 2 

Federal Reserve Board, who stxg- It is m part a testament to Mr. 
jested Mr. Greenspan for thejob. Greenspan that the rq>on that the g™©v 


eye m the Nixon administration, necessary in the ideal society, Td 
solutions and manufacturers in when became to Washingto n when say no- gut type of economy is far 
e nati on President Richard M. Nixon ap- removed from Where I would like 

Tfia wippyt^ r w^gpon viiii 35 pointed him chairman of die Conn- to see it, but you have to be careful 
apktyees, is almost a motn-and- cQ of Econcmric Advisers jnst be- about moving from one type of so - 1 
ip operation. Mr. Greenspan is fore Mr. Nixon’s resignation in ° ct T to another. 1 am not unaware 
sariy pop, and mom is executive 1974. It was his former teacher Ar- of the t e chnical problems of tranri- 
;e-presdcat M. Kathryn Bek- (hur Bums, then chairman of the turn." 


d, who sug- It is in pan a testament to Mr. 
for thejob. Greenspan that the report that the 
at the CEA commission produced in January 


; t - I’ ^BTR Increases Stake in Tilling 

; . * •';! ’ LONDON (Reoters) — BTR said Mtmday it had increased its stake in 
‘1 1 J '.\niranas-TaBng to just above, 27 percent. BTR is bidding almost £700" 

;; - inmion ($1.1 Whoa) in an attempt to take over Tiffing. 

* v> i BTR boei^it about 3J aSEca rimes at 225 pence each on Friday and 
- ’ i. * oaid it jjf continuing to malfw far ther pn rrKawt. 

-• j'- ■ BTR’s bid — 11 BTR shares for way 20 mUffing, or 225 pence cash 
' * ; l.per Tilling share, doses Wednesday, luting's board continues to resist" 
.. t r^-flie takeover atteriipt vigorously. . 


tie late Wuham Townsend the Conndl of Economic Advisers. “What you needed at the CEA commission produced in January 

in 1953. Although Mr. Mr. Greenspan says he is most was a good business analyst wbo ^ not end up on the shelf, but 

w . . .. y > n . who holds the vast ma- comfortable at work in his New understood fmnmn i p trends,’ said was quickly and en thusi astically 

iatity of the stock in the privately York nffir* overlooking the tip of Mr. Bums, now die U5. ambassa- adopted by Congress, even though 

hem fian,wtil not discuss either its Manhattan and New Yoric HarW, dor to West Germany. it called for increasing payroll tax- 

finances or its clientele, others fa- where he is in easy reach of the Once in Washington, Mr. Green- ^ postponing cost-of-hvin^ in- 

mitiar with (he firm say h is very . Townsend-Greenspan library «md 


h called for increasing payroll tax- 
es, postponing cost-of-hving in- 
creases and taxing some benefits — 


miliar with (he firm say it is very Townsend-Greenspan library and span quickly became Gerald R. creases and taxing sane benefits — 
profitable, with nearly 200 clients its blue binders /oil of statistical Ford’s most important economic three hot potatoes fra Washington 
Iran among the largest financial' dam adviser. policymakers. 

Bearer Bonds Ending With Flood of Issues 
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- 1 taVfif iwfr ft tiernpt vj griirnnfly • By Yla Eason B ecause it will take about three 

; ’ , • '. •• -V.- -s, ' New York Tones Senkr wedcs to get new issues printed, 

i* 5 . Volvo to Buy 20% of Oflfirm . .. : . NEwvoRK-Thebstcf 

* - ••• - bearer bonds will be brought to 10 the last week local govem- 

•• ^ t'. STOCKHOLM (Renter)— Sweden’s hugest carmaker, Volvo, is at- market in the United States this «nts can uraeteaia -bonds mra- 
‘ * i. i tempting « g wm to btty its way mtn Nrawa/s cfl operations as the latest . 'week, si gnaling the end of anany- 10 noeet *he July 1 deadline. 

*' stq> in its pdkty of moving away fromvdndes arid into dL mous tradmg in tax-exeept secori- Under the new law, local govreo- 

. ‘ -■ .■ In 1 979 Volvo tried to transfer 40 percen of its stock to Nopvay in. an ties. The passage w31 be maiked by 1101,5 will be required to hire 

■ “ - - pfl-for-cars deal But die pkn aroused political (^position in Norway the issuance of at least 16S new transfer agents who can record 

,* r .- and was vetoed by Volvo’s Sweetish shareholder!. • competitive bond offerings, total- ownership changes and issue new 

A statement released by Volvo <m die weekend said the company was ingncariyjl MKon. braids. Most major dries are d- 

, ,* J to take a 20percent stake in the privatdy owned off conqiany Saga The xuajor cause for the surge in ready equipped to handle this task, 

- ■- Petroleum, a Norwegian off craupany operating in the North Seal ' issues is a federal law that takes ef- but smaller towns and aties face 


end of bearer bonds means “a record year fra nuuricipal bond is- 
thinn er market with modi wider sues, with $43 bQlion craning to ■ 
spreads than you have now.” market, an increase of 42 percent Evnsut 
He added, “Issuers no longer are. over the 1982 first half. wwl* 


f !: Baldwin Expects to Post Big Loss 


:•?■ CINCINNATI (Rentas) — Baldwin-United Crap. xaM Moirf^' it ex- - Canendy most nmnidpal bonds deadline to avoid the added costs. 

• Pccts to report a large fim quarter los^ protebty more than SlOOnril- m beam bonds, winch do not These new bonds, however, are 
m. Fra the first quarter of 1982, Baldwin-United had a profit, as prcn- contain tben^eof the owner and ahnost certain to cany higher rales 
isty restated, of $18 nriffion. ■ . are presumed to be the propraty of because of the recent heavy supply 

It also said its guartrriy report to dot Secunues and Exchange Com- the person who possrases than, and weak demand in the market 
ission for the first qnarier-af 1983 wfll be debtyed for at least several The lawfr designedto^tothe fed- Strahen Hnegtin, executive vice 


opposition in Norway the i«n»w* of at 168 new transfer agents too can record - 
- competitive bond offerings, total- ownership changes and issue new 
said the company was ing nearly $1 bflhon. bonds. Most major cities are ai- 

led efl company Saga The major cause for the surge in ready equipped to handle this task, 
the North Seal ' ' issues is a federal law that takes ef- but smaller towns and dries face 
. feet Juty l requiring that all mnmo- substantial expenses to meet the re- 

r ipal bcods be registered in such a qunements. As a result, the smaller 

DIff LBS 8 way that tiK issuer or ity agent has munic ip alities are trying to get 

7, . . , u a record of the owna-. their bonds sold before the July 1 


" f| ;• pccts to report a large first quarter loss, probably 
-j ; lion. For the first qumter of 1982, Baldwin-United 1 
= vjousty restated, of $18 nriffion. . 


hrwvtc deadline to avoid the added costs. 
n not These new bonds, however, are 


H<*H t 


mission for the first quarter -of 1983 wffl be dehtyed for at least several tk» 
v- - t ., mrae weeks dne to snhstantial accoirnting issnes associated with its sna- m j 
■ •. 3 . pended single pre mr t u n deferred aonnity business and the l^xge demand <a f v 
, - " T<m the coriymy 5 s , «aff caused byaegori ati ocs w i thcKx fi toro.- - : i bom 


r is designed to hrip the fed- Stephen Hnegtin, executive vice 

rermneat keep better president of Gabriele, Huegfin & 
is receiving interest on the C a sh man , a bond trading firm, 
- -- - . said that fra tax-exemptissnes. the 


enthusiastic about the longer ti-ran In May, $9 billion in new tax- 
or about immadim*! prospects fra a exempt issues were sold, near the 
return to lower rates, ftey don’t monthly record of $9.9 triffion set fwm ijo 
hope for a significant bounce back Inst November. A sp o heman at ppma- 
that would save them a lot of mon- Moody’s said that last week was ££!E. 10 
ey." heavy in an attempt to “escape reg- 

During May, as prospects 1500000 ." S52S* 

dunmedroracutin (he 8-5-percexLt James Perry, senior vice presi- owx 
discount rale the Federal Reserve dent at Prudential- Bache Securi- gSOdPM 
charges banks who brarow from it, ties, predicted a drop in the vohune 
interest rates rose in the Treasury of municipa] bonds after July 1. He .Hggon 
market by five-tenths of 1 percent ^id that within the past three Humane 
on loas-tram issues. weeks, a tax-exempt bond due in £££«?* 

In the municipal murte, not 30 years could have been issued at 
only has there been a a noticeable 91fcieroent interest, but (hat now imidijd 
increase in the number of sale can- such maturities offered yields of haw 
sedations and downward price ad- 10(6 percent SmS 9 " 1 

hutments to gel recent issues sold, Mr. Hueghn said he expected the 

but also rates have risen almost 1 credit markets to stabffize after the in irm on 
percent. report last Friday of a modest muobu 

According to Moody’s Investor $400-rmHion d ec lin e in the money 
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02L 8425 8t95 • MS — , -* 5 H Mar 8968 8969 HR 893 —.19 

Prev. safes 9.717. u prev 

Prev days open bit I006tl,up4a g Prev dartooanlnt 23698. up53+ 


10450 10400 10430 +60 I 
10400 10400 1043 +3 I 
10400 10400 103J0 +.10 I !f Z S'. mm 


1033 10460 10360 1(03 +3 ?“ Prl "^ 4 2S* tt, S > S t« 

luxvo +3 32-a SJ-7 82-25 «-7 

Open int469X g*£ gj 

Prev. softs 2694 

Prev dart open hit 41 34. oft 60. 


73.11 73-34 72-9 73-34 +14 J4632 sq.fTJ8par UW) »fl. 

72-20 + 15 Jut 21400 72000 214JB 21X29 +410 

72+ 72-14 72-4 72-14 *15 £rt> 21650 21900 21450 21750 +350 

5X045. nSv 71600 219.10 2I5J0 21570 +170 

pen Ini l3063Xoft 715, Jan 21BJ0 IIXSO 21450 Z16M +350 

Mor 21750 22060 21760 21760 +360 

I5URY Prev. sales 175. 

ipta + sbidsMiMpet Prev dart open 011X164 pH l. 


40* imiNSO 
soft 19HNBI 
31* 13ft NOt 
9ft 11* NCNB 
125% 45* NCR 
22% 14% ML Ind 
30* 14ft NU1 n 
3ft 1ft NVP 


42* 20ft NobscB X2B 56 8 449 39 


ill 1( 4 39* 39*- ft. 

491154 3S% lift 3S + * 
X7M S2 19% 19% 7Pik 
36 8207112% 39 29ft+l* 

XI H 420 122* no* 171VO+ * 
6.1 10x13a I7U 14% 14% — * 
76 8 U 28ft » 38ft + ft 
410 2% 2* 2* 


«9ft 53ft PSEG pfX08 

47 49 PSEG PffJS 14. 

O 50% PSEG Pf760 IX 

65 44 PSEG Pf94> IX 

4% IftRubbck 
9* 4* Pueblo .14 16 

4* 2ft PR Cera 
lift ITftPwefP 1.74 tt 
34* 6* Pur irn F 


„ »b O 43%+lft 

* J 3? 7 %- n 

.14 up »uim ~ gj+% 

lift 12% PuoefP 1.74 «. 7 349 U* Uft W* 

34* 4* Pur mi F 9 498 23* 27* 27ft— ft 

47% a Pumot l.M 2613 145 57* Si* 57%+l% 

4% I* Pyro 13 £1 6% 4ft 4ft— ft 

SO* a*OoakO 2 +1 <7 »2 48% 68* 41ft 

4611 1B9 20* to* 30Vb+l ' 

• ta «% s* b* . 


5% Thrift W» ' T? 19 

rrwncoro ua <6ii ti v 

15%Tuwtr 60 aow 149 a 

-4% Tiger In TOM s 

25ft Tlmal 1 16 39 1411 7V 

« T k»t PTB157 U 1SI 9* 
6* TblWix s 49 HOuH 

35ft TbneM 2 X717 24» 731 

«|*Ttmkn 160 27 30 44 

2ZftTodShpl.ro 16 4 341 a 


TOM S* 
16 a 1411 79% 
U 151 99* 

a twozs* 

2717 247 73% 

27 a a 

36 4 341 a 


TOb-% ■ 

n%+ * _ 
a*— % 

39 + *" 

W4+ % 

27 + % 

at 1 * 

S»T5 

.sts- 

44ft— lft ' 


IP ToWWI 34 3614 77 22% 

%* Totems X44 12. 7 909 21 


SO* XSttOuafcO 2 AT <7 M2 
20* TftQlMkSO 60 A011TB39 

10% 5*Quenax • I* 


30 Vs 32 NBSCS ofXSO 
35 18 Naim 1.12 

15* 7% Napco 64 


33Vj 14% NoplFd 60b 2618 S 31 


7.1 x40 49ft 49% 49% 

3630 154 29% 2814 2PH— % 
L7 7 14* 14% 14% 


24% 6% RBInd .14 
X 75* RCA .90 
34% 26 RCA St 360 
49 39ft RCA Pi 4 


.14 7 47 71 

.90 XI 102333 2rn 

160 ra. VSM 31ft 

I it ,43 40ft 


14* RCA Pf X12 76 x72 


93-7 + 08 COTTON t ZTVi S% Nashua 

82-21 +08 50600 IOaJ G«at« Per lb. 28 V. 15* Nat Con 

S+ +08 Jul 7760 7X90 7 760 77.14 ->14 25* 11% NfCnv » 

oa 7X« 7960 7X10 78-78 +JB a l«% NafDtsf 1 

DOC 7970 8069 7965 7960 +60 K>* 15* N DOT PT 

Mar 80.75 8260 8073 BX98 +£4 34% 5 NIEdu % 

May 8165 8260 8162 8165 + 35 33* 34%NOtFG I 

Jul 8150 31 JO 8170 1150 +53 35% 14* NaTGrP 

Oct 7960 7960 7960 7960 11 l%NtHc*n 

9085 —69 Prw. sales 8729. 19* Sft NMdCrr 


, CERT.DRPOSrr 
SI mHOoa;pfsM100pct 
Jun 9062 9068 9060 9XSS 


31% 22ft RCA ui 365 

Sft 8ft Nashua 253 23ft Zl* 21*— * Sj Stb " “2 mh 

a* 15ft Mol Con 1 36 t 32 * 35* 7* 14% 4* RTE 50 3619 4B4ul7 

25* n%E£SS",jI xxroiiS a% m. a*+ * M ”*JS S* 

a 16% NafDtsf Z20 771* 236 30ft 30* 30ft— K ,2£ SSSSJ , ea TTtn w 

19ft 15* NDOT PT165 IX 3 18ft 18ft 18ft . M% lift ROTP C 1JB WTO » TO8 

36* S NIEdu X V la 34 33* 33*+ ft 21% . IP* RaPOB_ 64 +531 ro w% 

3» 34% NOtFG XI* 95 I 22 32ft 31ft 31*+ ft M*4+WRongrO 93 « W* 

3S% 14* NatGyp 168 *6 33 *74 34ft 33* 34 37, WBYCm 64 627 3Sr 82_ 

11 IftNtHoni 239 9ft 8* 8ft+ % 6*Rovmtt 9 TOk 

19* 5ft NMdCre 64 2617 308 19% 18* 19 2* 5°rrnd‘ J f'lIJ.S’SS? 

30* lOftNMdE * 60 14201392 38* 28ft 28%—% ££ 5°^. 

13 AftNMJneS 78 4 9* 9% 9%+ ft If* JO R“£B 7 r*>, “ 7 4 }® **% 

<3 22 NPrest 178 X712 76u43% 42% <J%+1* »% ”525°* 5 1 * 3 M Si 

a* 13ft N5etnl 2O0OT2* 40* (2ft+l% 25ft Pt U9 K% 


zz£— i 
a* 

33%+l* 
47%— * 
2S%+ * 


3mTh)Ed pf367 
27 ToiEd fMM 
15 Toted vCk 
14ft THEd Pf221 
12* TookQ 68 
Iff* Toot Rot 60b 


27 Iff +1 17% 


5 Tftnnrt 140 ill k 33ft 
SftToraCo At 12 


8* Tosco la 
14 Towta . At 


23* 12* RatiPur 6s 1920 903 2l* a* Xlft+ ft 


7560 7560 —165 I Mor 8956 *9.94 8963 8963 

7750 7775 —146 I PrOV. SOlOS +111. 

7X35 7X75 —165 f Prov boy b open (rd 14554. up ill 


H H SI! SS 1 Prev dart Open hn 35785. Oft SX 

91 109 90.12 9CJ30 9X61 —.19 I 


HEATING OIL 
42840 gol/ cents Par 801 
Jul . 7X40 7970 7X40 7861 —15 

AUV 7060 79.15 7X30 7864. —08 

SCO 7975 7970 79.10 7974 —71 

Oct 8060 B03D 8060 BL30 +70 

Nov 8165 8170 8X10 8170 +65 

Dec 8160 8X20 8165 8210 +.10 

Jan 8X00 8X00 81.10 8160 —70 

Pnrv, SOJBS 1474. 

Prev dart open bit 24,997, up 7+ 


IX *21 30% 29* 29*— ft 
1670 72 15% 14* 74*— % 
361? «4uT7_ 14ft 14*+ * 


22*T0VRU s 
13% Truer s . 


86+682 lift 
17+T IN a* 

34 530 41 
622 21YU30% 


22* Trim I7i . 361$ OT IDS 


43 22 NPrest 

40* i3%N5emi 


35% 17% NtSvln 5170 36 IT a 35 34* 35 — % 


15% 7ft NSionb M 12* 12 12%+ ft 

30* 13ft NotlSM 7S .9 134 27ft Z7* 27ft— ft 

64% S3 NttSM pf 5 XI 432 62% a 42—1 

25% 12* Notom 60 34 5032 33* 23% 23%— ft 

43 WfaNfltm pf 4 96 35V 48% 78* 40%+ % 

27% 20ft NevPw X44 96 7 39 X Sift 26% 

17* lift NevP PU.74 11. zlOO IS* 15* 15* 

21* 14* NevP PfXX It CIOO 1«* 19* 19% i 

n 12* NevP PT1J5 IX T 14* 14* 16*+ % I 

4ft NevSv SJDS« J 9 13 14* 14* 14ft— * I 


1 SILVER 

i 1608 irovBiu'QMta par trey ax. 


JOT 115X0 11700 10900 

4X55 4462 —75 Jul 1I40J 11706 11526 

6X55 4260 —72 Aug 11626 11626 116X0 

ja.9D 58.9J —.73 SOT J1KL0 73956 31736 

4060 4065 -75 Dec 12836 13256 1301.1 

5960 5960 —57 Jm >2116 12116 12116 

41JM 6050 —60 Mar 12327 12S56 12373 

MOV 1275.0 12756 12537 

, Off 342. JO* 12806 13006 12746 

San 132X0 13206 12967 

Dec 13456 135X0 135X8 

Jon 13456 13546 J3MJ 

4475 4470 —165 Mor 13856 13856 1*16 

4X50 4157 —1.10 Prev.SMea2277X 

AX9S 4362 -60 Prev days open Inf J46J7. 

4X75 6X7S -60 
4550 4560 —55 PLATINUM 

SStravaz.; dot tors 
jp 155. Jun 37760 

Jul 40X00 

Oct 41X00 

4460 4772 +67 

SS ft" FC.saftsX^ 0 

fl60 4112 -M Pntv dart open Inf >7730, off 247. 
4X75 4472 —65 „ 

42M +60 I8B Iroy oaj doHats Par he 

-67 J,™ 


British pound Strunc 

s p ar pound,- leotntaauaNSMMI CHOCK 

1 Jun 1J 840 17850 1672J 1J735 +190 

Sec 1682D 17835 16710 16730 +199 SAP COMP. INDEX 

I Dec 17800 16820 15715 1J72S +200 POMtS and COOtS 

Mar 16720 16720 167V 1672S +205 Jun 14468 14 

Prev. sales 17671. Sep 14573 li 

Prev dart oaan in* 2760X off XS39. Dec U460 u 


Stock Indexes 


21* 14* NevP pfZJO 
17 12ft NevP pn 55 
17ft 4ft NevSv v05e 


28* 24% NEnoEf 720 86 1x248 37ft 37* 37%+ % 


—506 

—506 CANADIAN DOLLAR 

_5nn s per dfr; ipoiot equals SBiMi 

Has Jot 6070 6102 6090 6098—21 

_ffln Sct 6091 6100 6044 6095 —19 

Z£o Dot 6091 6097 6091 6092 -21 

Mar Jtm - 33 

Pm. softs 2608. 

Prev dart OPin bit HJB7, off 14. 


Jun 14468 14689 14345 14645 +60 

Sep 14SJ3 I47.ro 14435 14465 +J0 

DOT 14460 147.95 14480 1578S +L10 

Mae 14X25 16X25 16X23 lata +120 

Lost Index 14 LBX up 61. 

E£. 38617. Prev. Milas: ajfft. 

Prov dart Open int 316a up 433. 

VALUE UNE 


27 21ft NEflP pfX74 11. I a* a* M* 

lf% 13ft N JRsc nlJt IBB a 18 17% I7%— ft 

toS ^u.S3S E SH? - 11 - * ,IM 20%+ % 

73% 57% NYS Pi S60 li *JJ0 72 71% 72 +2 

37* 23ft NTS PTD3J5 11 9 jp 2m 24Z9+ * 

ZK 4* Neenll *60 X314 23 27% 22% Kft- % 

aft ZlftNwnal n 62 1614 23 22* 22% 77ft ft 

II Nwtlll AIM 16 22 n l W a + * 

5ft 9 NntdR n.14e 16 77 10% 9* 10 + ft 

42 27ft Newmt 1 IJ29 145 57% 56% 54ft— 1 

9ft 4* Nwpark 641 345 7 4% 7 + % 

17% 13 NftMP 162 II. 4 SM 17 wS 17 i * 

32ft roftNlBMpf 360 12. 7l5® 30ft 30 J0+* 

33% 25% NlaMof 360 TX zlffl 33% 33% JJ%+ * 


397a —2060 II Pm 

Market Guide ^ 

Uiro —ixiS | adcauo Board at Trade: Wheat, corn. £**) 
43160 —17a II soybeans, soybean meaL soybean ell. oats, dot 
_ II trash broilers, T-bonds. GNMA, llpyr T- Mar 

f| nates. plywood- ChlcuBQ M e rc o utile J“° 


Jun 20160 20360 19960 201 XS +65 

5*P 20X70 20X85 20163 21050 +105 

DOT 20350 20430 W3M +160 

Last Index 201.14, uc 67. 

Prev. sales X834. 

Prev dove aeon Ini 467+ us BL 
NYSE COMP. INDEX 


10ft 4K. PomoO 1795 10 VBA . 9* 

»% 14% Rornpc 160 7610 33 23% 23% 23ft— W 

21% Iff* Ranee JM +521 JO 18% 18% 18% 

16*4 514 RanwO «8 WU TO* TO*— % 

82* 37 Raycm 64 627 »7 83 80% 82 +2 

.14% 4%Rovmk 9 13* 13* 13ft+ ft 

94 THRormdl 1 +113 222a3«* 34 24* + * 

54% 33% Raythn 160 X4151719US4* ST* 54* +7* 

14* 10 ReadBT JO 50 7 418 14% 15* 15*— % 

24% 17 RdBut P4X13 86 46 25% 25* 25% 

25% 25% RdBot Pt Ml 25%t04ft 25% 

13* 4ft Rtf Ref 7.134 9611 8 13% 12% 12*— % 

14% 4 Recneq 187 U 14* IS + % 

27% 11 Redmn 60 1632 754 24* 34* 34* 

» 9* 9 9% 

21 1342 u 2% 2ft 7ft + * 
28% 10ft RektoC 68 1675 14 28% 27* 27*— * 

IB* 3* RecAIr 500 7* 7* 7* 

2ft 7% RePA Wt 192 u 2ft d 2* 2ft 

28% 72WROTGP AD 2215 15 27 2599 28*— IU , 

50 22ft ROPNY 162 36 8 41 «Z* 42* 42*+ % 

21% 14*RNY OliH 11. 2 19* 19* 19*—* 

27* 19% RNY fftC3.ro 11 15 Mft 2844 24*+ % 

% 13* RopStt 60 XO 241 24* 24% 34ft—* 

73 59ft ROOST pt£25 75 14 70 70 70 — ft 


14* twa ptxas ix no u% 


14ft 4 Recneq 
27% 11 Redmn 60 
9% 3ft Reece 
2* 1 Renal 
20* 10* RrfchC 68 
16ft 3* Re c A Ir 
2ft 2% RePA Wt 
29% 77% ROffGP AD 
50 2Zft ROPNY 152 
21% t4* RNY Of XC 
27* 19% RNY fffC3.ro 
a 13* RooStt 60 
73 99ft Rapa PIS6S 


15 TWCff I2B711 29* 

<*TW- wt 2M 10ft 

5*TW wtA 39 12% 

IMtTWC pt 2 94 41 am, 

11* TWC fftvw IX 19 U* 

27 TWC P< 244 B1 80 33ft 

utaTroram 150 xiie 477 uji* 
15% Tmotnc XM 1L 35 19% 

7 T7UWT 65b 15 03 14* 

23ft Tnxnco 162 56 7 184 34* 

31 TYnsc PCLB7 9.1 • 42* 

»Tmn 247 u 1* 


§S+ C *<, ' 
'«K5‘ : 

3S%+ Is ' ’ 

19% 

17V»— * . 

• Wft^.% ' 

Kg’ 

lift* ft 
3$%-% 

*1 + * , 

ssr** 

14ft + ft 

10*+ * 
u%+ * ' > 
38ft- % 

lib-. * 

33 — K 
31%+ % 

»%+ ft 

U + V. 

34% — ft 
■Oft— % 


53% TrtJP «K6S 9.1 z4M0u72ft 


37* 21% RapBk 164 46 7X240 37* 34ft 37 + ft 


33 20* RepaV pfXII 

20* 9*Rsncot 62 


46 xl2u33% 31% JJft+3% 

1610 275 20ft 19ft 19*+ ft 


31* 17 Revco 8 68 2515017 28% 27% 27ft 


13ft 4* vlRovor 274 1Mb 13 ft — ft 

37% 27* Revlon 154 £77* 70S 3fft 34* 38%+lft 

35 13% Rexbam 60 XI 11 S 19% 19% 19% 

U 8% Rexnrd .40 X43S 93 15ft 15* 15*+ % 

57* 40 Neytlfn 3 46 73344 50ft 49% 50*— * 

48* 40ft Roy In pfXIO 85 xll 44* 45ft 44%+l 


» TrGP P4X5D 11. 205 9 

SftTnoon 27 n% 

19% Tranwy 1 JO 56 19 42 33* 

lift TnJVtor 1 50 XI 83290 30ft 
17ft Tricon ZS3* IB 139 27% 
3 ■ TriSoio mb? 

M TrkUnd 60 XSH 103 17* 

nftTrtaPc 1 3J» 41 oM% 

4%Trfcwr Mm Ult 27 4ft 

SftTrico .14 L4B 2tt 10* 

9 TrtMy '60 2914 275 U 

77k TrttEng .» .782 59 J5ft 

muToaep xao 76 9 to ar* 

14%Twtaos JO 36 39U22 

II TycoLb JO UWx2a 2$ft 

12% Tyler 60 2619 U 33* 

IT% Tymshr 39 301 22ft 


72%+i% 

23 +7* k 

n% , 

33ft+ ft 
2 9*-- ft 
27 — ft 

Ml ft 

M%-1% - 

31% 

4ft 

M 

17%- ft 

8 - » 

29ft- ft - •« 
2 +*. • 
a*— * ; 

a*- ft - 


57* 40 Reynfn 3 
48* 401 a Roy In PfXIO 


41% 31* NtoMnf US 
45 3314 NfoAtPt £25 

23* 21 NftM of14U 
47 41 NlbMpI 7.72 

19* ITKNioaSh T69a 
lift 7% Nlcoll n 


GOLD 

IBB troy au dollars p m hoy az. 


95# 966S 94J0 9565 +65 

VbJO 97 JB KM 9X75 +60 . 

77.10 97J3 9565 9760 +50 

97 AS 97 JS 9760 9X05 +5B , 

9X3S 9X35 9865 9X70 +50 

9X85 9X95 9X85 9965 +50 


W 4 1 NKjMpI 7J2 IX 2100 am 62% 42% 

79* T6»e 7.1 M lift mi 1S%+ ft 

lift 7% Nlcoll n 91 240ulB% 17* 18*v-l 

S? ^ 95 II 391 32 31* 31% 

15* 7,4 ** 17 * 17% 17% — * 

** ^ ^ “IS 150 T- 80 5.1 10 1902 55V, 54ft a*— % 

Wft 12* Narlin _ 18 a% 24ft 24ft 


27ft 20 ROOtm 160 D 1 JS Mt 
21% 11* Robots 50 2610 30 23* 


JW ro% RochG 1J4 IB 7 171 ta* 18% urn ^3 

a% 2Tft HoOiTI XI 4 7610 143 30ft 2SW. 30ft+ % Si 

59% a%R0dcwt \J6 XI 131040 57* 57% S7ft+ % 

»% M* Rckyri M 3 29% 29% 29% 18 


34% 34*+% 
34 34ft— ft 

21* 2T%— % 


35 22* Norstr X20b 4.9 7 44 B 31ft 32 + * «5 *5% RotVnH 260 2615 117122* 121% 1ZZX+1* 


40 Norstr ptlAta 


oa 

Dec 

|*||j 

4050 +60 APT 

57.37 —.13 J«i 

59-10 —60 AW 

5945 —60 DO 

4045 —.42 Dec 

5845 +.10 F« 

54.15 Apr 


Jun 40450 «B40 39400 
Jul 40X20 409.50 40X00 
Aug 41X50 41360 40160 
Oa 41960 42860 40400 
Dee 42560 427.40 41460 
Feb 43150 43360 42X50 
APT 43960 44060 43060 
Jim 44860 44X00 43760 
AUS 453.00 45X00 44750 
Oct 44260 45250 
Dee 47260 47360 46460 
Feb 48060 48060 47660 
Apr 49X50 49250 48160 
Prev. safes 25604. 

Prev dart open Int 107691 


( notes. Plywood. Otteagb Mercantile Jot 9BJS 98^ S£ *1 

Exetnago: Cattle, feeder entile, hogs, pork Loot bide* 95. w 
bellies, lumber. S&p composlle Index. New Est. sates 1L006. Prev. sates 115*5. 
York Mercantile Exchange: Maine potatoes. Prev dart open bill 1629,0* 390. 


11 43% 42% 42*+ * 


13* 5ft Norn* JM 6 f 103 12% RK 1. 


M% 24 HACoat 50 26 9 17 a 34ft 34*— * 


—1040 d ™ miwwiBiwi, 

—1050 H pioilnum. heating alL Coffee, Sagw and 
—1X40 U Cocoa Exchange. Now York : Coffee, sugar, 
"IfJJ I cocoa. Caftan Exchange. Now York: Orange 


~i?in I cotod. Cotton Exchange, Now York: Orange 
—1130 I luin ' cuUot- New Yorfc Comax: Capper, 


Commodity Indexes 


—1150 I silver, gout Iqri Monafary Maritet: T-MIN. iSmii iwt> NorTef 

-\\ -s I CD’S. Eurodollars. British pound. Canadian RwSre 1^90 vjj?Jo n 43* 

—11.90 I . , - ^ r, 1 S.4.M— >Ajjn 7400 77.. 252* IT" “7. 


—1X10 dollar. French franc German mark. Q_f. Futures 

—1230 Japanese yen. Swiss liwc. Kansas Ohr moootI: nasalOO : doc.31.1931. 

—1250 Board of Trade ■ value Line. New York *— pretfmlnory;*— ffntri 

Futures Excft. : NYSE composite Index. Reuters : bo* W 


Reuters : base 100 : So*. 18. 1931. 
Dowjanas: baseloa: Dec 31.197c 


m 1599 NEurO 232c It. 9 27 21 20« M%— ft 

13ft 9ft NoaStUt 168 11.6 300 12ft 12% T7% % 

W 10* NIndPS 150 11.151204 13* 13* SbT * 

S% 26% NoSfPw X74 B1 720*1 33ft 33% 33%+ % 

36 25%NSI>W PO50 11. *10 33 23 33 

39 27 NSPw pfXIO 71. Z5D 3J* 35* JSM+T* 

43% 31% NSPW M454 TO. j^u44% 44% 4<*+1ft 
<M% wwnsp pn£» ill AO m iro ib I» 
^ ? g*?fy T «* tM> W 1408 33% 33% 33% 

8 2ft N burnt a 330 4 * m 6%— * 

93 43* Nortrp 160 X035 TT2 90 89% 98+ ft 

S32 £55£. wslA,r ■* 15490 708 49* t% 49 +1% 

19ft 12ft W watEw 150 76 W 233 19ft T9* 19ft 

21* 15* NvrEn pt£l3 li, ™ 21 Sw »ft- % 

99* 32% Nwflna X6B o 9 923 43% 42 43 +1% 

aft 14% Nwstw S aft S* S*-% 

2 UM 226 3* 4Tft 4TftI* 


60% 32* gnbm wl 3 o*L 68% 0 +1% §5 

39 8 Rohrfn 8 6B7u29ft 28* »+ ft ■ E% 

15b 5% RoItnEn 27 93 15% IS* 75*+ ft m* 

ms m nom™ jo 4515 32s u% 14* 14%+ % 

SOi irn Ratal Q» 32 2699 40* 58* S9K+I fiZ 

4% 1ft Roraon 9 4ft 4% 4ft+ ft TO* 

5% 10 Roper 50 XI 20 175 42* 42 42*+ ft Tf% 

30% 16ft Refer 164 U» 447 29* 29 29*+ ft Uft 

15% 7 Rowan 68 4 73314 13% T2ft 12*— ft S . 

S% 2+4 Rowan pt244 £5 47038* 37* 27*— 2V ,S% 

23ft IS* RCCOS 164 3615 343 U29 28* 20*+ * 29 

44ft 2fi% Roy ID 264a 65 5 769 41% 41 41ft— % . m 

£% 18%W*mi SJZ 1J2S 34 44% 44% 46%+ * >x£ 

35 lift RusTOB 1.14 3511 41 33* 22% 33 — * ra 

so 12% RyanH 1 xiatvae 49% <7 47*— 1% -xl* 


’sa ssswns 


XI 321904 49% e7 


SBK 27% RyderS 168b 1.914 181 HU 0ft 55 * % 


Dividends 


June 6 J Paris Commodities June 6 I London Commodities Juk 6 { Cash Prices 


Mft 14ft NwSIW .101 27 26ft 26* 

45% 22* Norton 3 4655 226 42* 41* 

26* 14* Hora n, 168 SaflBum 2Wk 

35* 17 Norwst 160 £1111481 35* SSft 

<WJNW* f PtSJOo 95 X 55% 55% 


21ft 9ft SCA 
39% 2U*SCM 
44 17% SEN 


_ U15 an 16% 16% MU— u 

2 £312 im 39 3** JT%— * 

1.16 2515 0 41* 41* 41*+ * 


Figures In French francs per metric tan. 


Conpoar 
Combua. Prat. 


Tlf Industries 


Par. Anmt fftv. me 

- 100PC +22 

+17 

> IBPC 7-15 +24 


STOCK-SPLIT 
T5I Inc— 3- for -2 

USUAL 

AAV Co Q 6 

Afldersan Clarion Q 3 

Collins Food inti 4 6 

Darmore Inc 8 .1 

Fofosco Inc Q ji 


SUGAR 

Hfgb 

LOW 

Close 

OTge 

N.T. 

N.T. 

2X20 

£440 

—60 

Jly 

Aug 

2440 

2^30 

2X30 

£435 

—TO 

Oct 

2A3C 

2S20 


£540 

-80 

Nov 

N.T. 

N.T. 

£540 

£350 

—50 

Dee 

1200 

2X3S 


UTS 

— 80 

Mor 

2X05 

2,720 

UTS 

—75 

Mov 

N.T. 

N.T. 

2JB5 

£810 

—75 

Jiy 

N.T. 

N.T. 

£820 

2X45 

—75 


Figures In sterling per metric tan. 

Low dose CD Ye GosoU In 05. dollare per metric tan. Commodlly and alt Man Age 

NT 9630 3640 —M HWl LOW c * OM Preylous Coffee 4 Santas. lb. U8 la 

2X30 2^30 263S —90 Prfnfcloth 44-30 38%. vd 058 £63 

2520 2535 2540 —80 * UCAR .^ _ . Steel billets l Pitt), tan — ... 4S360 42060 

N.T. 2540 9iqi — jo Aug 19Q60 17X25 17£75 17160 1B650 1B6J5 lnon2Fdry. PWKufon 21360 23068 

2535 2515 UTS —80 Of* 19950 18260 18SJ5 ISiJO >78J» 19760 Steal CCTOP NO 1 hW Pitt. ... 4+68 7+76 

TJX Z72D 2J2S —75 Rec 19SJ0 18760 18760 1H7JQ 198J5 199J0 Lead Spot lb - 19%-XI 2+27 

N.T. 2JK 2510 — 75 Ater 2TO60 1SU60 79SJ0 7K50 20X25 209J» Capper atect. lb 7M+X2 73* 

NX X8M XE45 -75 MOV 20160 19X75 1975D 19X10 ZKL50 21250 Tin (Strolls I. lb 4424 6590 

is. Open Interest: 1+113 6578 lota ot 50 ions. One. E. SI L. Basis. o> . A0 J5-Z7 

SHvtET MYnOZ lfjiZ WW 

1x4*25 1J10 1JSQ -1*50 C oC0A 

w S il i s a ss is is. is ~ M - — 

i i « E ISIS IS IS IS IS London Metds *«« 

NT 1690 ira +S May 1,455 1^49 IA50 1455 14*5 mh Figures in Sterling per metric hw. 

DPMI Inf arest- 1MI J,¥ N - r * 1 ‘ 4 S M2 Silver In pane* per iruv owner, 

ucenimeresi. ijiw ^ N.T. N.T. MH 14» 1^85 Mft Today Prevlaas 

1,960 1.954 1640 +<9 1402 lolsol 10 ran*. High wade ameer cathodes: 

>35 1,935 1.W0 +5 JP°t 102*31 167550 166X50 168950 

N.T. 1.947 1.960 +14 COFFEE 1 - 0V150 W** 1.11060 

S:T: i.9w S iZ , ? S iSJ (jg ^ 

ur’ i “■ ,,„± 3 Nov JJ65 1^ 1542 15M 1555 1547 X43560 14*000 SLHXTO LxfjX 

IlL. Jf' 0 - UnCft - J«« 1-5* ]4« IJUS 1-5*2 150 


1600 lots of 50 tans. Ooen Interest: 16.113 


6578 lots of 50 ions. 


Dorte Dane Resawch Q 22 7.15 6-38 


First Commerce 
Genovese Drue Sirs 
HondlatnanCo 
Holfday Inns 


417 +27 +22 - I- 

J5 7-1 +20 CO! 

JI 7-29 +17 JJY 


lnler-Reglanal Rnci 
MSI Oata Carp 
Halt Comm un.Bk 


.15 7-29 7-15 


A A w oeali M N btnm n 
Semi -Annual 


COFFBE 

Jiy 

1X60 

1,960 

1X54 

Sep 

1.950 

1.93S 

1.935 

Nov 

N.T. 

N.T. 

1X47 

Jan 

N.T. 

N.T. 

1.920 

Mor 

N.T. 

N.T. 

1X20 

May 

N.T. 

N.T. 

1X13 

JfV 

N.T. 

N.T. 

IXI0 

26 tots. Open lnterest:463 


*5% 37% Nan J8e 
81* 34% Nucor 5a 
48% HUNutrS n 22 


’A .S SS 
.iSMta 


^5 

24% 


i££ ■JL.2S? , ’S, -W 2657 J3ft 71% 13*+ % 

01 Aik 1 B0 SO 88 +9% 

r <, 2 0 *^r p 'J2 UW 4 26* 26* 26*+ * 
2* OcCfPW 2 50 11.86x573221% 23% 23%— U 
S». ^*S CC,P 01X40 ** x3 75% 75% 75%— Tft 

55 Jt. Oeap pfX50 IX x!4 21% 21* 21%+% 


SS "A* a ■ 215104 23* Z3*+ * 

27% 19 SchnR rxTTtr U 75 a a* a tSS 

a-K MM 67V 29ft 28* 29*41* 

7* 3* 5t»d3c 77 6% 6ft C%+ ft . 'St 

1% +16 Studs wt 52 1 ft ft 1-14 n 

» I^Satwy SL40 56 9 te* 25 27% 27ft+ % « 

35% lift Sago s 171264 25% 32% 3«ft+1% 37% 

J6ft TObSUoLP MP 9.7 7 16 14* 14* M*+ ft S2 

10% ff*SPaul 1.16 11. V 10% 10* 10%+ % m* 


7* 3*5tPdSc 17 V 

1% +16 studs Wt S2 1 

30 IJUScfwy S L40 56 9 U* 29 

35% lift Saga s 171264 35 


191064 35% 
£9 1344 27 

UL 17 M 20* 
+954 71 12% 
7621 649 S 
390 6* 

7J 12 236 56 
46 7 3 44* 

657 434 69% 
£816 446u78te 
45 M 645 TO* 
36 68 7 

IUU 8U 
A zlSO 29% 
IX 29 31* 
12. 6 17% 

11. 1 23* 

IX Ziro M 


X2M1S60 a 
6.1 311 120 

74 709 U* 
IX 3200 61% 


IMO 41% 
716 (* 

aoeuMft 
XQutaft 


6148 489 34 
£0 9x8717 XI* 
IL S 48 3946 
IX « 31% 
12. 1190 11 

«. 3 row 

L9» )M 4M 
JM 3 33% 
44 8 97 a 

m b% 


53*+ % 
44*—* 

Oft- % . - •• 

71*+2 . . ■ 

•SIS- *r; • 

is — nr ' 
wvtw r - 
Mft-% . - 

SS - ; 

27*— ft' , 
63*+ * c ' 
5586- *- 
119 -9 
36 — W _ 
40% 

7* j 

m* ft. .: 

Rft+ ft* , - 

23*+ ft- ' 

w*',' 


tM 


US ’S? s. 


*7 0 UI 16% 
1611 123 42* 


rjw 


7« 55%OcdP PI360 
21% 16 OcclP pfX50 


ff*5Poul M6 ii. a io% io* ro%+ * r£* 

17% St Rent s l.n 1537 789 34% 34*+ ft ^ 

sv-smont ao x* to 277 n% H4b rift M* 


. 9«p Pf2-50 IX xl4 21ft 21* 21%+% 

!fS pa - n 11 * n ,7V> 17ft 17%+ ft 


Iftb 14*§DleGs 166 «L 7 339 19* 19% 19% 


COCOA 

Jiy 

1X25 

1J2S 

1X10 

1JSQ 

Sep 

L77D 

1*760 

IJ67 

12 69 

DOC 

1X00 

1J78S 

1X84 

1X89 

Mar 

N.T. 

N.T. 

1X1 D 

1X35 

Mar 

N.T. 

N.T. 

1AW 

7X60 

JIV 

N.T. 

N.T. 

1X85 

1X8S 

Sep 

N.T. 

N.T. 

1X90 

1.90) 


* ■?* li *15 18ft 18% 18% 

« it** JPL. S,, P915J0 1£ X588J06* 104% H»%+J% 


lift 7 SJvonB .970 
7* JWSJoonR Utc 
Ml* 45% Sanders J7 


9J14 428 10% 10* 10% 

39 3 6% ffft 6ft— ft 
JM 377 MlW fffft 101W+3W 


13 lots of ID Ians. Ooen interest: 1582 


“* „ +2 Nov 
— Uneh. jan 
Mar 


Flwires In sterllna Per metric ton. 

511 ver In pence per tray ounce. 

Today prevloes 
H Igh grade ameer cathodes : 
spot TXI74-50 1X175,50 1XHL5Q 158950 

3 months 1X19X00 159350 1,10950 1,11000 

Copper cathodes: 

spat 1XBXOO 152300 154458 154650 

3 months lXHXBO 1X»4J0 1XJ7XO0 157550 

Tin: sad MISXW 864050 £50050 £30150 

. 3 months +45X00 0635X10 £525X0 £530X0 


/ 4A# ,Z' ZZ-. AJ OT IWriN UM 

•6TO 104ft 85*Ocd pfMJfl 14. >156 10214 101-. „ 

V 16 ODECO 1 £8 7 239 Z7 39 26ft— ft 

- 37* !7%Oodea MB 36 II 434 31* 31 fnJZ ft 

mu on ioEd 158 12 8 070 15* 15% 75% 

— 4 *% 27* Oh Ed Btxso li 93 28* 27* 27* 

D* D 32* Z7*Ohed PT3J2 O. 23 31* 30% 31 % 

1*» ™-Dt,Ed priXO IX 2 15 % i»T 15% — ft 

2} IL. ,x zUB b7X ' «%+ * 

, ” «VlOhE BtTOJi IX Z30 91 *1 91 

S £ SJE n- 1200 42% 40 40 —3 

31 a OhP OfHXJS li 4 30 30 30—1 

D50 il?* ™JS5 Si 3 ? 7 n ro 18ft 18% 18%—* 

100 ']£> MFU 13- =50 1(D% 107% 107% 

■“»" flSK* 1Z z12 ° u7W fffts 72* +4* 

fS? 13. *60 61% 61% 61% — ft 

’£■ ^OWaGE LM 9J 834441119% 19% 19* 

Ms 4* OUUoG pfju i£ uno | | g _ ft i 


14. slU W2% 101* 101*+ ft I SS IS* 


ir*SAnlHW 168 7713 28 22 21ft 21ft + * 


27% 26*+ W 


^ '- 20 15 27* as* as*-* 

16 XftSoulNE X20 1533 M 13% Uft Uft— ft 


1528 1519 1521 1523 1528 1528 Mi iSm 

1.™ 1X10 1JM l.TO 1 RfV, l.™1 25V^0 264^0 26&5Q 


jw* JObSowElP Wto fill VI 1514 14*4 75 4- to" 
,J * “ a,, 5 

^ 3"i5 % tr* ta tt 


M WM 34 37% 30% 71%— * 


7ft 3%5cn!Loa 
Jflb 25% ScoTFet 158 
24* IJftScWfP | 


138 39 6% 6ft 6ft 

«T0 114 43% 43 43 —ft 

JIM 4*4 34* 28ft 24*+ % 


8* , r 

31%+ % _ 

40*+ ft “ 
3j*+ %■ :• ■ - 
2S*+ V ■ 

12 + ft ' , 

^155 - * 

aft+i* 
s*%+ * 

fc-J • 
S-15 

48*+ * 


* 13X48% 48 «*+ * 

95 79 131 OB* 129 — U, I- 

3JM 71 XVr 30* 30ft + ft -' 

37123147 71ft 70% 7Mb— U. ' 
4 a 19 m» 99 88 +1% 

W » 34ft 39ft 34 — ft' - 

TJ * 974 21 27% 22*— ft 

627 M3 39% 39% 59%+ ft • • 
MM 79 29* 23 22 

3511 90O3B 37% 27%+ ft 

Ut N Jft 5 IT. - 

JX 81562 34% XT* 33%— * 

^4!£ On 62ft 62% 43*+ L. J 
£6 7 1S6 W% 24* 24% — ft -' . 

8J 13 26* 2S* U 

11. 4 ft ft 9%+ ft 

K 9 372 22* 27* 224+- ft . 
11. 4 34* M* 34%+ ft 

11. . 33 25% 25 25*— % • 

IL 3 a* 20* 30% 

•I. .. 3 17ft 17% 17%— * - 


Ms 6*gfcloG pf Jo 


ADVERTISEME1NT 

IIONAL FUNDS 

June 6. 19 S3 


May 1520 1510 1512 1513 1506 1500 

JIV 1503 1503 1680 1500 1690 1515 

1613 lots otStons. 


32% 1S% Oita 
a 13%Omark 


T50 4.1 U 351 30 


U2B 309 W Wft W* 

32% 14* Scovlll 152 £512 62 28* 27% 27ft 

,Sa529 °ZL*. j »% w% ,ro2+ % 


2* H.. yr. Ca *L60 2572x135 73* 334b 73 + ft 

* ■ 1680 480 29% 2** 29* 


s? s ss S* S?I2 


1W> myseoc Ptexio 14. 21 15% is is " 

LWr jOTC Pt C2.ro 14. 29 Mft 14% 14ft+ * 

^ *■* * »■ »** 2S% 26*+ * 

wattS -^^_% 
ug £ SS S5 

S% W* TS y* ,ju, M 6 41% 40% s%+* 

gj^^cis, wsLaar ss+s 

3S» J 

53 ^ ■**% 3*%+ % 
53% 21 Shopell 5 52* 52* 52*+ * 

22* AM * Shawl h 50e 521 192 22V. 22* K»+ % 

S,. H? 9 613 42* 41% 43 Z. % 

S 33% 33% 33%+ % 


GASOIL 

Jun 24250 23950 24150 3*1.75 24025 24050 
JIV 240J5 23850 239.75 240X0 239-25 23950 


Zinc: spot 4S75D 45BJ0 440X0 *41X0 

3 months 472X0 47250 474X0 47450 

Silver: spot 7S45U 73550 773X0 774X0 

3 months 75X00 73450 792X0 79X50 

Aluminium: 

spot 91450 93500 94750 94850 

3 months 962X0 96250 97450 975X0 


?** 13 Oneida 


2427 71 22 21* 21*— * 






be Funds listed 
sue prfess. The 
applied for the 
(r>— -regulor- 


Auo 241X5 23975 24075 24175 24035 34050 . TwS? 7?iSaS 

SOT 24350 on Tt 24X00 24X25 24225 24X75 "ifSSiE?' ?3Z?5S 

I Oct 24550 «43 MM SiS 945JO 3 months 3720X0 3730X0 3715X0 X2»OX0 


Sep 24350 24275 243X0 24J75 24225 24X75 
OCt 24550 24450 245X0 24550 24458 245X0 
I Npv 34725 34725 247 JO 24£25 24725 249JS 
Dec 2S1 50 34975 25075 251X0 250X0 25050 
Jon N.T. N.T. 252X0 255X0 252X0 255X0 


F 2 , tetsViM ^ 25100 ^ ^ ^ I Higfas and Lows 


"CO-SlA. UNION BANK OF SWITZERLAND: 

8132.96 — (d)AmcoU5.Sh SF36J» 

. , _ — (d ) Bond-lnvest - SF62X0 

!bLW . cm ,. c . — Id) FdfisaSwissSh SF 10950 

— IdIGIoWnvBa. SF 75X0 


NEW HIGHS — 179 


fpwexta — Id ) Japon-lm/Mf 5F 473-50 

SFiMXta — CdlPodfle-liWBit... SF144S0 

.... ari^zxuv _, d , SO fll Sooth AfrSh 3 F 59*50 

12622 Bern — (d 1 Sima Swiss R Est SF 20950 

S SF7JJ UNION INVESTMENT Frankfurt 

S1779 — (d)Unlrenta — DM3863 

, — Cd 1 Unllends- DM 1X18 

Neller.Jwgey — (d) Unbak DM6079 

c i06flo Other Foods 

5 jiM (w)ActRwnds Investment Fund SAS 1973 

f IsnS I wl Alexander Fund S20.1S 

E 071 9“ lr > ArcW Finance U S 863X6 

(b 1 Arlan* - 81748.18 

TURN S.W J. (wl Trusteer ml. F«t (AEIFJ.,.. * 10J3 


Jun N.T. N.T. 40620 407X0 41X10 41350 
JIV ULT. N.T. 409X0 41050 41558 414X0 
Aug 41460 41050 41X50 41X80 41420 41830 
SOT N.T. N.T. 415-40 41550 42160 42250 
Od 421X0 420X0 41X80 41960 425X0 426X0 
NOV N.T. N.T. 422X0 42X80 428X0 42950 
DOT N. T. N.T. 435.10 42658 432X0 433X0 j 
458 lolsonOO tray Oft 


III. C 177 (wl Bondsetox- issue Pr. SF12350 

J— £254 <m) Cmada Gtd-Mortaaoe Fd . 5660 

md.... £179 lw) Citadel Fund S259 

.... ImlClevelond Offshore Fd. S 174169 

S31J0 lb t COMETE S 1.178X4 

*1038 <w> Convert. Fd lot. A Certs..... S979 

(w> Convert. Fd Int B Gerls..... 224X4 

PRICES) +(w) Currency Trust 68X8 

..SF2B6J5* (wj D.G.C_ S6664 

SF778X0 (dinwWcisFundmn *3 lk 

sf 6775 (Wl Orevfus inlercantlnsnl S30XO 

SF ffUO (dl Europe Obligations LF2718X0 

SElf^SR (d ) Energy Inlt N.V» *3£82» 

«wj FiF-AmerHa S26.17 

If 12+75 (wl FIF-Eurwie 5 9 SI 

(w) Rrst Eagle Fund..., S 11J57X2 

DM 70.10- Iw) Fonsete* Issue Pr SF17575 

DM7661* Iw) Foraxtund S9.14 

{wl Formula Selection Fd 5F 8S68 

~emwda Id I Fond I talk, 12077 

5473? (d ) FronM.-Trust InTenlitg DM4169 

(d ) Glebol Fund Ltd.. SF116 

(d i Giobol inti Fund dm 5.18 

siraxf (w) Houswnonn Hides. NV S 911.95 

531X1 <d) IndosuezMultlbandiA S1QS62 

55307 Id) l ndasuez Multibands B S14853 

SR« tdilntBrtwndSJL S112B 

514X95 (wj Inlerinarieet Fond S 27754 

Sl3.ro fwl international Gold Fund.... 811069 

*3161 Id I UJ. Growth..-. 51772 

, , _ fr) Inn Sectirtles Find 5869 

,LTD cm IhvBSlO DWS.,.« DM 3776 

(r) Invest Attonttaues 185X3 

Jik 2; (r ) 1 id fortune inti Fd sa. 510X7 

Iw) Jopoi Soledton Fund S1U49 • 

*2061* (wi Japan Pocfffc Fond s«M7 

2171. (d ) KB Income Fund lf 159X9 

s 1X93 Id ) Kletawl Benson Int. Fd... 52092 

52668- |w| KlelnwortBenS.Jaa.Fd.... 654X8 

... S3K71 {wM-ewrooe Cop. Hold.... 5158X6 

*18X9 (dlUaulboer — *1X83 

(w) Uartund *5267 

UNP (cflMagrwfwW Oversea* N.V.. 5 1136 

517434 (d > ModWcnum Sot Fund *1305 

SIX22T (b)Me*eore Y 100688 

jo mr <*> Nippon Fund *2657* 

...... *2376* (wl Nor. Amer. Inv. Fund....„„ S27S* 

(W1NAM.F. *153X9 

70GPO Mff Kg (ml NSF F.1.7 * 1308 

Yij34 (w)PANCURRnnc. s 14.15 

*3*2 tb J p •*«« mu? 

Y1 «rf Id ) Putnam Inteml Fund *5863 

H-U Iw) Quantum Fund N.V- *269X95 

S5J7 (d 1 Renta Fund *4672 

436 Geneva 11 gitefS"? “’Jfg 

STDOJU (d / Safe Ftria SMB 

sfmzoo (dl Safe Ttwt Fund *1072 

SF 30X50 (w) Somurol Porifolfo SFNL55* 

SF 100X0 |d 1 SCITTedi SA Luxembourg. S1056 

„ Iw) SMH Special Fund DM 104X0 

STC0L.LM (w) Stale SI.Armrkai... *144.14 

- (wl strategy Investmont Fund. *1975 

— swsxo fwj Tokyo P schoM (S eal *7163 

(w| Tokyo Poc HoW N.V *97X9 

I silt.24 lw> Trorapodflc Fimd *49J» 

dm 1,15862“ (ml Tweedy. Browne N.V.,..— *1551X0 

SfSto* Cd 1 UN ICO Fund........ DM 71.90 

*1714X3* (w)Unlhd Cap inv. Fund *264 

(w)Wedoe Japan N.V. *71.12 

toby (wiWMee pacific N.v....„ *SU4 

XU* (w) Wedoe UA N.V *63X3 

-'JS! Im ) wtachesier Ororwas *X69 

* 1Jsr im) Winchester DIversmedOT. *22X2* 

(w) Worldwide seewttes. *170X2 

....SF 1397X0 (W) Worldwide Special *3.97272 

DM — Deutsche Mark; - — Ez-Dlvfdend: 

__ * — New; »a — Not AnonaMe; BF — 

nurnu BBlfflum Froncs; LF — Luuniboutg 
Francs; SF - Swiss Frgncs; + — Offer 
—• C | iftT} prices; a — Asked; b — Bid Change P/v 
'- ««« 570 to 5) Per unit. S/S — Stock Spill j ** — 

Ejc RTS; -S" - Suspended; 

IfotS N.C. — Not comimnlcatod; ■ — Redeired 
*" SF7£75 price-E«-CouPon: ■■ Formerly 

SF 9X31 Worldwide Fund L«; FI — Dutch Florins 


PORTWAXDEVHOPMBffLlMnH) 

Bid U.S. $135. Asked: US. $3^5. 
A* of date: June 6, 1981 

MJ. 

HNAfffOALFlANMNGSBCVKSBV 
Ktdvgrsfraaf 11% 3rd Roar 
1013 9K AMSTBB2AM. HoOcwnL 

Wwift flj 3^250477/225873; Uu- 18536 


I Gold Options (prices in S/w.) 


Pncm 

%<g. 

h»w. ! 

hb. 





450 

900-000 

20032300 



4* 

*25- 62 

1100-1600 

2400-2803 

490 

203 3X0 

9X01200 

190XS0Q 

510 

ISO- 250 

605 eat 

U59.KS) 


GaU 407X040850 


V«BearsWktte Wield &A. 

L Qnei da Mori-Noic 
1211 Cdicn I. S niaatm d 
TtL 31 0251 - Tele* 28 JOS 



PhitVanH 

PtonResrch 


Prewind 

Pueblo im 

RTE core 

Roymndlnt 

Raytheon 

Regallntl 

RecAIr nff 

RepBkCPPl 

RIegal Textl 

RohmHaaswl 

Rohr Ind 

RoyCrown 

Safataen 

SvceCas 

SHwmICo 

Signal rtA 

SlgnaipfB 

Sou Poc 

Sou POC Wl 

SwgIAIria 

StoBrPnts 

StercW BriJ 

Stride Rtos 

SunOwm 

TexAmBnchn 

Te^oaGcsRsc 

Toxfl Ind 

Tlmptens 

Trocars 

Trona 

Transom Ct» 

Tronscn Inc 

TrCPL665BI 

TrloPOC 

Twin Disc 

UnCamp 

Unit Brand* 

UnBredpfA 

UsolrGp 

USBxwwt 

UMvFde 

VorianAK* 

ybro Inc 


^ONEOK 240 tt I 41 gw 27 27%+ % 

l g , 5 r ° n ” » '■ 8 * 96 8 J7 19% 16% IP+. ft 

7ft 4% Oranc* 66 6% 6% 4ft+ v. 

S* 'LnS^ M 17 If a 25% 2« 24ft + 

JU 5V. Orion J4 125 }M 2Sft 24 — lb 

iwe Orton pt 50 xi 1 u% mm jjw— h 

39% ZnkOvthM .90 2610 V 34ft 34V. irm- ft 

5 ■*» 1.11* ro il 41 a in 

£££*¥* M M3S 25 “ i7% ro + n 

26ft 9% OvrTr s S77 2+ft 23ft 24%+ % 

2S: ,-s *510 9 * tSZ * 

if* , - 20 2179 W 43 <2% 42%— 4b 

36 20ftOuwnm 168 4829 432 35% 35 35ft + % 

106 41 Own 11 pt4_7J 4S 2 165 103 Ms + % 

4T UftOxfrh/ 1 64 171^ _4 » Sft »6 * 

47 17ft PHH 74 UB Ml 45% 42% 42%—% 

IT* ■»«. £££*'' , 'j 4e wn 75 15% 14% Uft^ ft 

tt.. Z36 36143403 65ft 44ft 4Sft+ ft 


30% 13% Vtatere 

3 -» — J S « m ' 

* a A x 54 iS+ite ; : 

5J fcVoro J& 2JJ 9tou20 llto 70 

* *11 £*79* M M%1 to . 

iSMISSl 45 ro. 52 io% u% io%+ % 

r w sa ns • 

s iis | I AT **.&*'■ : 

67 45ft Vaep PT770 H kllOOMM 60 6lft+2V< . 

5rib ?3U.H^L 0rrAS »“ *1 61 V ft , 

37 ss:s?s£:j- ^ 

*8ft 38ft VuKnM 264 £61* 21 66ft 67% 68%+ % 


Tft 4ft Vorco 
*« Uft . Vorfcm s M 
W% fibVnre 60 
30>A 9ftVeoCD 29 
M 4% (texts 
n% Hbywese u* 

OTb 17V. Vlaconi JS 
47 KftVtom BfT.10 


2% 52b?5!g8 R a§S) - 10 5 »% 19% MMi+ft 


“ 136 36 14 3403 65ft 64ft 4Sft+ % 

b% 191t Sh. SS 

2i Y2 P3A apt 4E 24V> nu 3xV?4- V* 

13 IS «■ . S3 tzft 

g^Pocpe W0 KL 7S99S 32ft lift 3ift 

gft 22%PoCLto 3 97 7 83 32ft 33ft 32ft 

22? I 5 ,, PoCLum JH 2733 82 27% 27% 27%—% 

TriS 9S> •2S56w2<fe 23% a +1 

21% 23% PrxP pOJS 72. 2 30ft 30ft Tuft u 

Sf *5* rtt ? 7 11 99 32ft 31ft 31ft— lb 

39M 8 PocSd -36 SZk 120 39ft 38ft 39ft+ ft 

InS £, C ,TIl Sr, Wl * 13% Uft— % 

IX.T 5 8tnW6 t* 7 J 9 259 49 48% 48% . ft 
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Monday’s AMEX Closing Pri< 

T-abtesmdiKfctta nationwide price* up to the dosing ccwali Street. 
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lagging it out with the Japanese in the alternative very punishing.” 
high-volume mass production. A technology committee of UJL 
These companies and Mostek are and Japanese government officials 
the three major U.S. producers of is to meet this month in Hawaii, 
64KRAM& with semiconductors high on the 

Said one official of the special- agenda. One topic to be discussed 
ized, or “niche " camp: “Motorola is how to gather better data on 
and TL. particularly Motorola, sales volumes and prices. But it is 
have grabbed it as a cause edebre likely that no dramatic action, such 
and are going to tattle to the as a limit on Japanese exports, will 
death.” Replied Mr. Yountz: “I betaken. 
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Notice of Offer to Purchase 

Hilton International Co. 

7%% Debentures due 
November 1, 1987 

Price: US$950.00 plus accrued interest 
( Subject to prior acceptance of 500 bonds) 
Contact: E. Peter Aind 
Hilton International Co., New Yoric 
Telex 62777 

Telephone ( 212 ) 688-2240 


Prtcoo oupoltad by Crodtt ffuto w n wt Bo+ 
ton Lftt, London. 
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Personal Banking for Overseas Americans 
is Citibank’s answer. 


We Pay Your Stateside Bills On Time 

Are your U.S. tolls paid late? With Citibank’s Personal Banking for 
Overseas Americans your bills are paid on time so you can avoid annoy- 
ing fees and damage to your credit rating. Each month your personal- 
account executive in New York will pay your U.S. bills and other obliga- 
tions, credit card charges, mortgage or loan payments and department 
store charges. It’s the reliable way to pay your bills from abroad. 

We Give You Fast Access to Your U5. Funds 

Living and working abroad isn’t easy, especially when it comes to man- 
aging your money. Have you ever waited weeks to get your U. S. funds? 
Now, Citibank can solve this problem by wiring you your money fast, 
when and where you need it 

We Help You Manage Your U.S. Banking Affairs 

Citibank can offer you innovative investment and income management 
opportunities. Flexible credit programs. Excellent communications. And 
a skilled personal account executive. This helps you manage all your 
U.S. banking affairs. 


P SENDTmS COUPON, CALX OR TEL£X 

1 2TSi, , '^S A ™ n, ‘ ,,ha * 
1 SKSSSSSS 1 I 

1 I send ng more mionnation on I 

I Personal Banking tor OwefseaeAmortcano. 

IUT-673-? I 


Employer 

Bus. 

TH 

Caibank NA. 

Member FUIC 


CmBAN<0 

























INTERNATIONAL HERALD TRIBUNE, TUESDAY, JUNE 7, 1983 


CROSSWORD 
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BOOKS 


ACROSS 
1 Cutting 
8 Risky venture 
on Wall Sl 
28 Beatles film 

14 Describing a 
route from 

N. A. to London 

15 “Welcome 

."Altman 

film 

28 Inter 

17 Fa 


19 U.S. portrait 
painter 

20 Mar. follower 

21 Chap 

22Anaemhymn 

of praise 

24 Raised 

25 Charo's "aye, 
aye" 

26 Overseas 

29 Rowan and 
Martin, once 

S3 Depression 

34 Surrealist 
nnlntar 

35 Valise 

30 Bounce 

37 Originate 

38 Emanation 
from Etna 

39 Lively dance 

40 O.A.S. and 
NATO 

41 Flreman.at 
times 


42 Kind of line at 
Detroit 

44) 

45] 

46 Field mouse 

47 Punch-drunk 
(In two senses) 

50 Fan tar Ford 

51 BriL V.l.P.'s 

54 Be nomadic 

55 Sissy 

58 Afghan bigwig 

58 Dies 

60 Model 

61 Nightspots far 
tots 

82 Word with cast 
or reel 

63 SUverbeelsor 
Todd role 

DOWN 

1 Offshoot ofa 
N.Y. group 
formed in 1866 

2 Animal 
trainer's prop 

SWlnged 

4 Squeal 

5T “ 


13 Raffia source 

18 Graze 

23 Bragger's 
suffix 

24 Volstead Act 
violators 

25 Memsahib's 
wardrobe 

26 Marketplace of 
old 

27 Jazz style 

28 Thorny 
subjects of a 
Gilroy hit 

29 Tot's toe 

39 Remove from 
a tape 

31 Split 

32 Coast Guard 

group 

34 Truman 


BEETLE BAILEY 



X HAP TO MAKE A BI& 
FUSS AT ThJE CARPEh/TRV 
SHOP BUT THEY FINALLY 

saw rr mv wav 


ANDY CAPP 


6 ** Up and 

Cheer" 

7 Boston, for one 

8 Shade tree 

9 Like some 
stomachs 

19 Intimately 

11 Robert 

12 Stead 


37 Spit-curl aid 
41 Dodo 

43 Ross, aircraft 

44 Divine 

46 U.N. declarations 

47 Snatch 

48 Harold of Tin 
Pan Alley 

49 "Metamor- 
phoses" poet 

50 Nibble 

51 Aspect 

52 Test tor Jrs. 

53 Norman town 
56 Exist 
57— Annie of 

"Oklahoma!" 


I'VE GOTOLHTEA 61T 
OF Shopping TO Da 
. T. WOUU»OU LIKE 
.TO GIVE ME A HAND? 


ON ew York Times, edited by Eugene Maleska.. 

DENNIS THE MENACE 


'Who picked this 
xmm&mv 




I THAT SCRAMBLED WORD GAME 
by Henri Arnold end Bob Lae 


Unscramble them tour Junbtes, 
one letter to each square, to tarn 
lour onjnery worts. 


k wd-.. 1 -f 


BIATH 


□nr 

□L 


EEDDAC 


□ 

□r 

JT 



HASFJM 


~or 

JU 


HOW THE FARMER 
KNEW IT WAS TIME 
TO GET UP. 

Now enange Ihe dieted letters to 
torn the surprise a n sw er, as sug- 
gested by toe abmw cartoon. 


ton. TCmLXX><XX3 


Yesterday's 


(A na waiS tomorrow) 

Jumbles: MILKY OZONE TOUCHY GOITER 
What a husband misses when his wile 
tan Y-HOME COOKING 


WEATHER 


EUROPE 


ASIA 


Am s te r dam 

A»m 

Belgrade 

Berlin 

Brussels 

Bucharest 

Budapest 


Casta Del Sol 

DoWn 

Etfittorgti 

Florence 

Pnaklurl 

Geneva 

Helsinki 

Istanbul 

Las Pal mat 

Usbea 


Madrid 

Mlton 


Munich 

MW 

Orto 

Porta 


Rerbhnlk 

Rome 

StocMwIm 

Venice 

Vienna 

Warsaw 

Zurich 


HIGH 
C F 
30 60 

a a 
a a 

30 to 
M «SI 
30 AS 
32 90 
24 75 
IS A4 
26 79 
IS St 
11 S3 
30 U 

23 n 

24 75 

15 99 
28 82 
74 73 
M 68 
20 AS 
30 06 
30 BA 

16 61 
20 AS 
22 72 
IS A4 
28 82 

19 66 
10 SO 
30 86 
IB M 
28 82 
22 72 
» 66 

20 Al 


LOW 
C F 

it u a 
9 <8 Fr 
20 68 Pr 
W 63 a 

n m a 

id so o 

14 57 Sh 

17 43 a 

8 46 Fr 
M 41 Cl 
# 46 Fr 
2 36 Fr 

16 61 Cl 
IJ B ff 

15 59 0 
5 Al Cl 

16 61 Fr 

» si a 

15 59 0 

9 48 Fr 

16 61 Fr 

15 64 Fr 
IT 52 R 
14 57 R 
14 61 0 

5 41 a 

16 41 Fr 

10 50 a 

8 46 R 

i6 6i ci 
4 39 Fr 
50 68 Cl 
16 61 0 

11 52 Sh 
16 61 Sh 


Befifne 

Hons Knee 

Manila 

NewOSttl 

Seoul 

Shanghai 

StoeeMre 

Tctpol 

Tokyo 

AFRICA 

Meters 

Cairo 

NLA. 

Caw Town 
Casobtaaca 
Haw* 

NJL 

NotroM 

Tonis 


HIGH 
C F 
» as 
30 84 
30 U 

32 90 
42 MB 
2A 79 
27 >1 

33 9? 
30 84 
23 73 


LOW 
C F 
26 79 a 

22 77 Fr 

23 73 Fr 

23 73 R 
28 S3 Ft 
19 64 Fr 
21 70 a 
area 

24 re a 

19 66 Sh 


26 77 IB 64 a 


15 59 
21 73 


TO SO Fr 
14 57 a 


23 73 14 57 a 
33 90 15 59 a 


middle east 


Ankara 

Beteoi 

Damascus 
Jerusalem 
Tel Aviv 

OCEANIA 

Auckland 

Svdnev 


20 68 
28 12 
32 W 
26 79 
29 84 


It S3 O 
18 64 a 
9 48 Fr 
TO 66 Fr 
18 64 a 


15 99 9 48 0 
17 63 12 54 0 


LATIN AMERICA 

Booms Aires 13 54 3 37 Fr 

Lima 29 W 23 73 O 

Mexico city 31 ss n a ci 

Rio do Janeiro 20 68 16 61 R 

SOoPaolo 14 41 12 54 R 

NORTH AMERICA 

Anchorage 14 61 6 43 Fr 

BatOB 23 73 15 59 a 

CMohw 21 m » a a 

Denver 15 59 7 45 R 

Detroit 21 70 9 £ C 

Hfliwtola 30 « 23 73 Cl 

Houston 32 90 23 73 £1 

Lon Angeles 24 75 17 63 H 

Miami 3? a 34 re a 

Minneapolis 20 48 TO 50 a 

Montreal 19 66 11 52 a 

Nanas 30 86 21 70 Fr 

New York 25 77 14 57 FT 

Son PnmclKQ 24 79 13 55 Fr 

Seattle 20 68 If S3 a 

Washington 30 BA » 68 Ff 


c^iaudy ; to— tony; tr-tolrj h-be«; o— overcoat; nc-portlr cloudy ; 
r— rain; gh-ehowers; sn-ano w; at-starmv • 

TUESDAY -s FORECAST — CHANNE LlCcrim, FRANKFURT: Fair. Temp36- 
Tv LONDON- Mawere. Temo,19-W (66-501. MADRID: Ctoudv. TempJ7- 
M YOR^sSSSrai TMHCI6.15179J9) .PARIS: Muggy. TemnJB- 

" ffl® mms- Fete TenES-H CO-®». TEL AVIV; Fair. Tern *29- 17 (S4- 
63). ZURICH: Fair. TemB2l-15j70^1^aANq»roK Thu^ri^arj. Twruk34- 
28 (WJ)- HONGKONG fttlr. Temft30-26 gHW 

nmpjl-21 (HFM). SEOUL Fair. Temo^-17 I77_63). SINGAPORE Fair. 
TyipTVK 1*0-77). TOKYO Stwwers. Tetna34-15 (re-59». 
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REVOLUTIONARY ROAD 
By Richard Yates, ,337pp. $7.95. 
DeliQ'Seymour Lawrence, 245 East 
47th Street, New York, JV. Y. 100J7. 

Reviewed by Michiko Kakucani 

CCT STILL had this idea that there was a 
I whale worid of marvelous gokfen peo- 
ple somewhere,*’ says April Whedcx, midway 
through this novel She continues: “People 
who knew everything instinctively, who made 
their lives work out me way they wanted with-, 
out even trying. who never had to make the 
best of a bad job because it never occurred to 
them to do anything less than perfectly the 
first time. Sort of heroic super-people, aQ of 
them beautiful and witty arm cam and kind, 
and 1 always imagined that when I did find 
them Td suddenly know that I belonged 
among them, that I was one of them, that Td 
been meant to be one of them aU akn^ w 
Of course neither April Wheeler nor her 
husband, Frank, belong among these heroic 
people. None of Richard Yates’s characters 
do. Self-conscious to the point of paralysis, 
they are people who axe unable to stem the 
"gathering disorder of their lives,” people who 
find themselves trapped in jobs ana marriages 
they never particularly wanted, who discover 
that the real world does not match the roman- 
tic maps of their dreams. Reasonably intdG- 
gent, gifted, and sensitive, they are afi prac- 
ticed in the art of self-deception, and the jpcice 
of their illusions is disappointment and gnef. 

This is true of the characters in Yates’s shirt 
stories and later novels — such as “The Easter 
Parade” and “Disturbing the Peace” — as wdl 
as of the Wheelers in “Revolutionary Road.’' 
The author’s first novel written when he was- 
35 years old, “Revolutionary Road” was first 
published in 1961, and has long been out of 
print. Now, happily, it has been reissued by 
Delta Books. More’ than two decades after its 
ori ginal publication, it remains a remarkable 
and deeply troubling book — a book that cre- 
ates an indelible portrait of lost promises and 
mortgaged hopes in the suburbs of the United 
States. 

On the surface, the Wheelers certainly seem 
like the perfect suburban couple. She is twmti~ 
ful and poised, he is charming and gKb, and 
they live, with their two childre n, is a bright, 
dean house on Revolutionary Read. As one of 


r 


T: 

T-- 


sort of man” — and he loves to bold forth on 
sodr intellectual bugaboos m ^onfomnty^ 
and “the hopdess emptiness of cmytiting in 
this country” 

Frank and April yon see, fed superior to 
their middle-class surroundings, sti they haw 
little but disdain for such bopdesdy bourgeois 
things as tract houses .and Baufoam embla- 
zoned with family crests. This, after aS, wasn't ’■?' 
what these “pronnsmg” young people expected ' 
out of lifer the financial difficulties posed by .jr 
the arrival of an unplanned child necessitated ^ 
this stopover in the ash heaps of MkitfleArrer- r 
ica, but the stopover wffl be brief. Tomoriro ' 
or the day after or the day after that, they win -- 
take off for Europe and leave this tdd Hfe be- &- 
hind. Frank will “find himself.” fad a truly t 
Interesting” job. and the Wheekrs will, at 
last, take their pfc 


pie.” 


place among the "gokfca peo- 


olutionary Road. 

their neighbors remarks: “They’re sweet The 
giri is absolutely ravishing and I think the boy 
must do something very brillian t in town.” 

Actually, Frank works in tlw promotion de- 
partment Of the Knox Business Machine Com- 
pany, and he loathes both Iris career and Iris 
commuter’s life. IJW» so many of the charac- 
ters in Yates’s fiction, he dienshes certain bo- 
hemian ideals — he thinks of himself as a son 
of “intense, nicotine-stained, Jean-Pani Sartre 


instead, the Wheelers* frailties, con&me&J' 
with an unkind fate, amspire against them. •' 

Their prefena'ans and insecurities lead co em- 
barrassment, the embarrassment to frusta- . 
don, the frustration to passonless affairs and V 
bitter sdf-tttffoach. Frank takes mi with a V 
woman from his office, and April with her best ■ . 
friend’s husband. Both become skilled in the 
fiercely intimate art of marital fencing, and - 
Frank, ever the actor, bones his manipulative 
skills — he is forever rehearsing his words to ■' 
April cdSting his fedings, and arnemng facial ' 
ejqjresskms. In the end. tla Wheders inabdity - 
to connect emotionally has devastating and 
tragic resells; unable either to fulfill or to disa- 
vow the vestigial dreams of their youth, they 
end up casualties of their own romatitkasm. 

Writing in controlled, economical prose, 
Yates delineates the shape of these disintegrat- 
ing lives without lapsing into sentimentality or 
melodrama. His ear for dialogue enables him 
to infuse the banal chitchat of suburbia with a 
subtext of Pmieresque proportions, and be 
proves equally skilled at reproducing the pre- 
tentious, status-conscious talk a people 
brought up on Freud and Marx. If, at wtok 
we are tempted, to see Frank as something of a 
deluded, ineffectual snob, we are also inclined 
to sympathize with him — so graceful is 
Yates’s use of irony. His portrait of these 
thwarted, needlessly doomed lives is at once 
brutal and composaoDAte. 

Michiko Kdkutam is on the staff oj The jYev 
York Times. 

Harvard Tops Graduate Poll 

The Associated Press 

WASHINGTON — Harvard University has 
the most highly regarded graduate school is 
the United States, followed by the Univenm 
of California at Berkeley, according to a " r 
vrrsity of Pennsylvania ranking of US. 
puses. 
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By Robert Bymc 

A LEKSANDAR Bdyav- 
sky. a 29-year old Sovat 
co-champion, won the fourth 
game of ni$ quarterfinal match 
in Moscow tor world Asm , 
ptonship candidates and 
achieved a 2-2 tie in the series 
with Iris oomoyman, 19-year 
old Gari Kasparov. 

The first and third games 
were drawn and Kasparov 
won the second game. It take 
5V4 points to win the 10-game 
damnation match. 

Kasparov used the Tarrasch 
Defense to win the second 

game. 

Some years ago, the Yugo- 
slav grandmaster Borislav 
Ivkov gave the win of a pawn 
by 13 NxP, KNxN; 14 BxN as 
leading to no more than an 
equal game in view of Black’s' 
active play after 14..N-N5; 
15 Q-N3, NxB; 16 QxN, B- 
KR6; 17 QxQ, QRxQ; QRxQ; 
18 KR-K1, B-B3; 19 QR-Q1, 
B-N5. Belyavsky did not tty to 
question this here. 

Aifter 13 QR-Q1, N-QN5; 
14 Q-N3, P-QR4, it would 
have been wrong to seize a 
pawn with 15 NxP?, QNxN; 
16 BxN, NxB; 17 QxN, B- 


KR6 (as in a Vagaman -Ivkov 
encounter from the 1975 
U-SJUL-Yugodavia match) — 
because 18 QxQ, QRxQ; 19 
KR-K1, B-QN5 costs White 
the exchange. But why didn't 
Belyavsky thwart Blade’s pro- 
jected queoaade expansion by 
15 P-QR4, which has often 
snocesrfuDy been played? 

“It • was "mute dear after 

19.. .Q-R1 that Kasparov had 
the initiative with excellent 
play for his pieces — tire iso- 
lated QRP was more of a bur- 
den to White than the isolated 
QP to Blade. 

On 24.. -P-QN3!, Bdyaysky 
could not play 25 BxQNP? be- 
cause 25..3xN wins a jriecc 
He also had to guard against 
the disruptive thrust with 

25.. JP-K61, bat his 25 F-K3 
gave Kasparov’s knight a 
beautiful berth at Q6. 

Belyavsky’s simplification at 
moves 28-30 did eliminate 
Kasparov’s outpost knight, but 
it yielded Mack a passed QNP 
arid the powerful bishop-pair. 

After 37..JB-KBI, it is 
doubtful that White could 
have held out against such a 
threat as 38. . J»-N4, 39. . i*-N5 
and 40...Q-K5, especially 


mneoniudi 





MUHammiii 


since the end game resulting 
from 38 Q-Q3; QxQ; 39 NxQ. 
P-N6 is very likely lost fa 
White. At any rale, 
overstepped the time limit < 
forfe 


the game. 
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Amsterdam 


ABN 

ACFHokUng 

AKZO 

ARnrtHolIn 
AMEV 
Amrobonk 
ATXim Rub 
B aakcSH 
BVG 

I Buertimcwn T 
Poland HMO 
shwkr 

, 13^- 

GtaTBrDcodn 
Htenakon 
KVA. 
hoogovant 
KLJK 
Naardoo 


349 

143JB 

57.90 

141.70 

11540 


343 

145S0 

*3 

lose 



Royal Dutch 
RSV 

UiVtayar 
VonOmmor 
VMF-Stork 
! VNU 
I Anp-Cta ndn :: T2SJ0 
9mMu;USJ 


Aafa^tavasn 

Arbod 

Bcfcoert 

Cockorlll 

EBES 

GB*inf»OM 
«BL (SJambl 
Hoboken 
Krodtetoonk 
Pwtrefbv 
Soc Gonarola 
Soflna 

IttSb. I 


I Else 3430 

I V. Montoon* 1100 

Boors* todn :J1IU3 
PiwrtOHS : 109.25 


ism 

s..mssj 

2A45 

119 

2J05 

7m 

T.970 


SJOO 

i /as 

4460 

2480 

3J93 

1W0 


AEG 

AHknz VOrs. 
BASF 
aavor 
Bow Hypo 

Cammerztwk 
Car*. Gomml 

DaRntor 


Frankfort 

Cion Prey. 
74 77 A0 

605 604 

14200 14120 
13320 13160 
304 385 

334 — 

32950 
27*79 
89 JO 
S25 


Other Markets 


Daman 
D. Babcock 
DautadwBk 
Du-ScAcrtte 
OmdnorBk 
GHH 

HOPOP Uavd 

HacWlof 

Hoochrt 


HK Wharf 
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.Litton Gets Contract 
For 3 U.S. Navy Ships 

Raters 

BEVERLY HILLS, California — 
Litton Industries has been awarded 
a UJS. Navy contract to build three 
more Aegis missil e cruise ships, 
Litton said Monday. Litton, which 
has built six of the ships, raid the 
total price was expected to be 
$926.1 milli on. 

The company said production 
was scheduled to start in July 1984, 
with completion expected in 1987. 
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Odd Couples: Flora and Foreheads, a Title — and Deborah 


. . By Dave Kindred 

. : ! WaHmgtm Paa Serdt* 

WASHINGTON — Fred Couples Mis it k 
vheu he fust explored tbe flora and foreha 


_ _ _ j Chib Sunday. 

? ’An hour later, during a playoff that looked like Saturday morning at 
die Bks Cub, Couples would win Ms first professional gqi{ uxirna- 
roent and reap the rewards of a $72,000 check and a priceless embrace 
front. Ms shy, re tiring wife, Deborah — who, with cowboy- hat, plati- 
num hair, dectric-Muc minidress, fan turquoise bracelets and 10 red- 
paint toenails, raced through a trap to leap into her babbie's 

arms. 

“Babvcakes, I loveya," said demure Deborah Couples. 

But (hafs a little ahead of the story, for however many times Cou- 
ples lost the Kemper Open cm a day when Congressional administered 


a lot, as 
i hole at 


ike Saturday morning at 
recessional golf lourna- 
and a priceless embrace 


hales into the greens. To win under a Sunday’s pressure at such dis- 
tance with such diabolical pin placements, only those whose feet have 
been to the fire a hundred tones can get home in par- 72. 

Let’s say you're Fred Couples, 23, a nonwinner. Or you’re one-time 
winner Scott Simpson, 27. Or you’re T.C Chen. 24, over from Taiwan 
as a rookie, with a few louts in the crowd cheering your mistakes. “All 
the pressure heats up on the last few holes," Couples said. 

It was warm earlier, too, for these three shot 77, 77 and 76. 

Under those circumstances for those men, small victories assume 
heroic proportions- Far Couples, a 330-yard drive mi die I8th after a 
bleeding bogey at the 17th was such a victory. It give him a wedge to 
set up s birdie, which be seemed to need to catch Simpson, (he leader. 
But Couples left the wedge 30 feet short. 

“There’s the crystal Freddie’s going to win for me,” Deborah Coy- 


T- > 

' * 
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Hingsen Sets Record 
Of 8,777 in Decathlon 


19 last August, but bdd tbe record 


7 , _ | * + uiu IA4U LUV 

BONN — Jurgen Hingsen of for only three weeks .before 


r.'V* •’ 

'1 


West Germany recaptured the Tbor 
world record in the decathlon at a pean 
_■ meet Sunday night in Betnhansea Or 


routed Mm in the Euro- 
pianships in Athens. . / 
nday, Wolfgang Bag- 


that a hundred players headed babbling for TRR. (the rubber room), 
the young slugger first won this tournament on the 15th hole when he 
lit Ms tee shotlong and wrong into tbe kft-sidewoods. 

• He banged bis second shot off a pine tree. The ball ricocheted lade- 
ward, landing in the fairway. 

From that garden spot. Couples Tmlmfl a long iron flew long, 
long — and this time there was a report that sounded like a Titlcisi 
■ bewaring eff a manhole cover. 

. Investigators learned that Couples’s errant b*n bad off the 

forehead of spectator Bob Hazard, 50, who doffed MsWfld Turkey 
whiskey cap to reveal a dimpled bump a-growing. 

"Thank you very sir,’* said Deborah Cou ple s. 

"Didn’t even feel it,” Hazard said. 

“Just wish it would’ve bounced off me and onto the green instead of 
in that trap.” 

... By bouncing h off one Hazard, though, Couples avoided the greater 
hazard of again venturing into Cangres£onaTs noble pines, where bold 
explorers report unearthing the bones of rmfrirtmtates who thought 
they could mid that damned ball and make apar. 

As he set up for his mnri shot, Deborah Couples whispered, "Rico- 
chet off trees, ricochet off Bob’s head — now ococbet into the hole.” 
.Alas, Couples settled for a bogey 6. At the time, a bogey seemed 
disastrous, because the 15th is Congressional's only birdie hole once 
you pass the 1 1th. 

But in the rarefied atmosphere of a $400,000 tournament on a 
course stronger than a Walras’s dirty socks, a angle shot saved, 
whether by skill or fortune, can be the shot that Iris you live to shoot 
again — perhaps as one of the gang in a five-way playoff for a cham- 
puroririp that evayone wanted to win, but nobody cenm. 

Congressional is 7,173 yards. At daybreak, the devil rose to cut the 


stroke, and with Simpson facing a four-foot putt to win, C 
knocked in Ms four-footer first. “The way things were going, it 
tike 10 feet,” Couples. "Bur it looked Eke Scott would make 

there wasn’t so much pressure.” 


Not cm him, anyway. Four feet from victory, Simpson left the putt 
to the right of the hde. Simpson said he misread it Couples said he 
pushed it 

“Freddie, Freddie," his wife called out “You can win it! You can 
win hT She jumped lot 

By then. Congressional had won. The weather was perfect The 
course was in beautiful condition. “It’s an Open coarse,” Couples said, 
meaning it is a full examination of a golfer's skill and will. Although he 
described Ms work with words such as “struggling” and “choking.” 
Couples considered a 77 a passing grade for a loci learning to win. 

The playoff, which also included Gil Morgan and Barry J andrel , 
began at No. 15, where this time Couples had a par, as did three others 
(Jaeckd exited with a bogey). 

And when Couples’s 5-iron at the 183-yard par-3 16th described an 

am en gysting enmitriting wonderful would happen, his fair lady rattled 
her tnmuoise necklace as she leaned tro to exhort “Waytago. Freddie, 


her turquoise necklace as she leaped up to exhort “Waytago, Freddie, 
waytago! Cmon, Cops!” 

Tbe ball stopped 18 inches from tbe hole. 

“Hey, Mrs. Couples,” a voice called out from high in a tree near the 
16th green. Word gets around. 

She’d been home last week in LaQuinta. California, where rite is a 
teaching tennis pro. She’d watched the Kemper’s third round on televi- 
sion Saturday. “Freddie looked different, so determined,” she said. 
“He’d always been carefree before. 


UnWhMMrawd 

For the Kemper winner, $72,000 and a priceless embrace. 


“So I booked mysdf a flight and flew all night” 

To the voice in the treetop, Deborah Couples turned and gave a 
thumbs-up sign. 

A minute later, when her mm tapped in Ms winning putt, die took 
hold of her cowboy hat and put herself in high gear. 


i high gear. 
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Home Run by Johnstone Helps Cubs Stretch Winning Streak to Five 


kS/U*' 

iff* t - 


the Bn ton broke it last year with a 
8,743-pom t performance. 


“It was really just a test,” said and that “that will 


to Ms bead. Bexgjmnn 
igsen had not trained seriously. 


Compiled by Our Staff Fnxn Dispatches Wilson robbed Pedro Guerrero of Bine Jays 5, Orioles 2 the left-fidd face in the nint 

, < ?5^ GO ~. Ja y ^stone’s a three-nm homer with a leaping ^ Baltimore. Buck Martinez hit rabson P° l John Butebo' 
kadoff home ranin the fifth mmng catch against the fence m the first his first grand-slam home ran ever R™* 40M ° ot ? 


Hingsen Monday of thequafifying Tiirgen once — be has become triggered a three-nm rally that 

- competition for Augusts world mndt more disciplined” marked the Chicago Cubs to their 

- championships in Finland. “I oily On the first day of his -fifth straight victory, a 3-1 decision 
wanted to see where I stand. I frit Bemhaasen de c athl on, - Hinpa-n . over tbe Pittsburgh Pirates here 
fresher after the 1.500 meters” — 25, ran the 100 in 10.92 seconds, Sunday, 
the final discipline — “than 1 have krajHumped 7.74 meters (2552 - Johnstone’s third homer of 1983 
ever felt after a decathlon.1 could feel), pm the shot 15574 meters, and 99th of Ms career came off Lee 
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wmeiTO mine mm mnmg eaten agamst me icnce mine nrsi hi* fi«t mnd-siam home ran ever P?* 1 « me 
1 a three-nm rally that and took an extra-base hit away w __5 rom ri,. .u. nririi* nght-cenier Grid for Ms third ho- 
t&CtoagoCWjsrogrir from . Steve Yeager with a diving ^oftbeye^. 


the left-fidd fmee in the moth. But 
Gibson put John Butcher’s 1-1 
pitch over the 400-foot sign in 


which Matt Keough (2-3) won in before the catch. Pitcher Luis San- 


straight victory, a 3-1 decision catch in the ninth 
the Pittsburgh Pirates here C rttob 8,Bnwi3 


Johnstone’s third homer of 1983 
and 99th of Ms career came off Lee 


still do better, particularly in the high-jumped 2.15 metos and ran Tbnndl (1-3) and 

Ciivf_r1aii miante ** 4/VI Z-. AH rtA • rwin f nffarfa unin 


icd muienmuL fastball to Martinez, whose 39th 

Cardfaiats 8, Braves 3 home ran in an 11-year care e r 

In Atlanta, doubles by Tom broke a 1-1 sixth-inning tie. 
err. and Keith Hernandez TigmS, Raagos4 


A’s 8, Indbns 3 
A’s 9, hidbuB 2 


Brewers 5, Angles 4 
In Milwaukee, Ted Shmnnns 
atoned fa a costly basenuming 
mistake with a two-run borne ran 
in ninth that catapulted Moose 
Haas (4-1) and the moms to a 5-4 


chez threw to third and Simmons 
was called out Jackson and Fred 
Lynn hit homers for the losers. 


Royals 7, WHte Sox 5 
Write Sox 5, Royals 2 


In Chicago, Tom Paciorek’s two- 


Critig Lefferts gain his 


first-day events. the 400 in 47^0. Critig Lefferts gain his first mgjor- 

Hingsen and Thompson have On the second day, he ran the league triumph agamst three losses. 

----- 1 swapped world records twice in 13 . 110 hurdles in 14.1 1, threw the Lee Skmth ewnwd Ms eighth save 
tj moo tbs and seem set fa an epic discus 46.80 metos, pok-vaulted with Vh innings of shutout rriief. 

*< showdown in Helsinki In May 4.70 meters, threw the lavdm 77.26 Tbe Pirates had taka a 1-0 lead 
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HAjLdALL nUllIwlir son's leadoC homer in the 10th, his Wayne Gross homered with a man Sunmons dc 
.... . , . ., third hit of the game and third run aboard to give Oakland a 9-2 victo- gels’ lead to 

ughhgbtcd a four-nm mnth mat baaed in, powered Detroit to a 5-4 ry and a sweep of a doubleheader taken third 
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enth inning , after Cedi Cooper and boosted the White Sox to a 5-2 de- 


showdown in Helsinki In May 4,70 metere, threw thejavehn TIM 


ligefs 5, Kaigers 4 In Cleveland, Rickey Henderson victory over California. In the sev- out, threc-nm double in the eighth 

In Arlington. Texas, Kirk Gib- bh a three-run home ran and enth inning , after Cecil Cooper and boosted the White Sox to a 5-2 de- 

son's kadoff homer in the 10th, his Wayne Gross homered with a man Sunmons doubled to cut the An- rision and a doubleheader split 

third hit of the game and third run aboard to give Oakland a 9-2 victo- gels’ lead to 4-3 and Simmons had with Kansas City. LaMarr Hoyt 

baaed in, powered Detroit to a 5-4 ry and a sweep of a doubleheader taken third on a grounder, he even Ms record at 6-6, while Mike 

victory ova Texas. Buddy Bell of with the Indians- Mike Heath’s sprinted borne after Ben Oglrvie Armstrong fell to 2-3. In the 7-5 


1-0 lead — Car di n als’ first victory in ^ Ran g^ sem ^ ^ a . two-run double 


. 1982, Thompson tot* the record meters and ran the 1,500 in hi tbe fourth tm singles by Jason seven games agairm the Braves this tra innings when he hit a two-out. run ninth that rallied 

' r .t L ni : : •!- i.nn/ < , ' i . - . n- — Ti i< « — j smcmi. A tlanlfl <: iJfllr Mirmhv hit , «* t a t s v •_ 


; from another West gprman, Gu^o 4:19.76. He had 
' Kratschmer, with 8,704 pants, tbe javdaa and t 
■ j Hingsen improved on that mark by dies. 


rsanal bests in 
110-meter hur- 


Bm Morrison and season. Atlanta’s Dale Murphy Mt 
But after Johnstone’s ^ 13*hqne ran of the year m 


1-2 pitch from Anrdx> Lopez over an 8-3 triumph in the opener, daiming Sunmons had left 


Died to Reggie Jackson in right 
field. But G diforaia appealed, 
d aiming Salmons had left the base 


first game, UX. Washington’s 
three-run home run highlighted a 
four-run Royal eighth. 


SPORTS BRIEFS 


home ran, &eve Lake angled and die eighth, 
scored when Larry Bowas single ■ Asta»«.Re*3 
rinded center firider Lee Mazafli ' - rr __. n . 

fa an emir. Bowa, who had taken InOna^KeymB. 


AVIATION 


Cosmos Wm Soccer GhaUenge Cup 

EAST RUTHERFORD. New Jersey (AP) ~ JuEo Cesa Romero 


In Cincinnati, Kevin Bass’s two- rot sale «r owns 

fa an error. Bowa, who trad taken __ i„u. */* . dca-is 

vmrut mi Hip, play, anw jn OftMd tOOdaxl wfa ^ 45773. 16 pto™ 

n_ni._Vm.T_ jba-rim ^venth that sparked fd-i inpb L' 

Hanssr^e. Houston’s 6-3 drfeat of the Reds. 

Expos 12, Onus 9 Held in one hit — a bunt angle bv in nfa™ in 


INTERNATIONAL CLASSIFIED 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


In San Francisco, Andre Daw- Terry Pnhl — by fharfie 
son led a 20-hit attack with five, through six innings, the Asir 


Houston’s 6-3 defeat of the Reds. 
Hdd to one hit — a bum single by 
Terry Puhl — by Cbadie Puleo 


ary full qcfcca. Weriar mdkidH maler 
Ai maM m8i doable bad & nodar 
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scored one goal and had two assists as the Cosmos -scored a 4-1 victory Kte. inriuding a hone hafired on three socostive 

over tteBe^teScradera&oi^mdwraiaocca’iTranSrAdflntic^^- by Puleo to touch off then rally. 

^ first gmK of thc final day’s doubkfceader, Hcrmtina Dawrotfs^M^homa of Marinas 8, Yakees 7 

rflfyjdtated Sao fanlo. 5r3; titow nmaa’ Giancarip, Anlogaom rod son. two doubles and two singles In the American League, in New 


HOLIDAYS & TRAVEL 


Danid Bextoni each had a goal and two assists. 

The rVycmm and Fioenriana fmifhad ihe round-robin cor 
with 2-1 records, but dte Cosmos won the title on god different! 


raised Ms National League-leading York, A1 Cowens drove in 
batting average to 347. lark Clara runs (two with a home ms 
ancT Chifi Davis each hit a pair of Orlando Mercado’s two-run 


M&faers8,Yankees7 : — 

In the American League, in New LEGA 

York, A1 Cowens drove in three us lawyer 
runs (two with a home ran) and 
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TUDOS HOIH, 304 Bad 42nd SU 
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mJSS . the second TACC crown fa the Cosmos, who have jdayed in the toum». hon* ^ ^ Jod Youngblood keyed a fonr-nm fifth as the 
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^ : Woman Marathoner Sets Standard 


added another for the losers. iners look a third strmght game 

Ph9Ks2,Pwkes I from the Yankees, 8-7. The loses* 

iii San Diego, homers by Joe Jen <Mffcy homered twice and 
- ■ - - had five runs halted m. 
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Wbh yojr artoe. New York SM&CKi- 
enpa JS30: Date J620, DrtSTsaD; 
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rX :■ • LOS ANGELES (AP) — JuBe Brown of the United States clocked an Morgan am uarry Maooox nemea 

-- \ aD-tgne best of 2 tours. 26 minutes. 24 seconds fa a runner in an aff- mlaoripma break a sx^me los- Twins 10, Red Sox 4 

*- fc womoi maratiwa bae Sunday. bi Mmneapohs, Gary Ward, 

•it Leading from the start along the course thatwill be used in next year’s inSS-SiSf J2?!w3K whose 40 RBIs lead the league, had 

' : ; Olympics, Brown finished a half-mile ahead of Christa V titoatat cf ma<fe * wumcr a two-ran home run and a triple to 

: West Goirany (2:33^2). Marianne JKoktawm of the Unittsd States was ”• a ^ na \ 1 lead Minnesota’s 10-4 pasting of 

- i third (2:33.4^. -The world marathon record fa women is held by Joan Mets4, Dodgers 2 Boston. Winner Brad Havens (4-5) 

J!- r Benoit, who ran a 222:42 in (he 1983 Bostoa Marathon.' In Los Angeles, Mookie WiIsoq gave up 13 Mis, walked three and 

M r . ’ . ■ TTD _ made two game-saving catches and struck out four going the distance 

Los Anseles JNlpS AnZODfi m Ul5rL ■; smgledin toe eventual' winning run fa the first time (Ms season. Jan 
o Jl with one oat in the eighth to lift Rice hit his 12th homer of the year 

LOS ANGELES (AI) — Quarterbadt Tom Ramsey, in his profesunal New Yak past the Dodgers, 4-2. for the Red Sox. 
debut, fait Jqjo Tcwnsdl cm a 26-yard scoring pass with 2:38 left to give . 

-the Los Angeles Express 4 17 r 13 United States Football Leagoe victory . . g, _j y ^Tl T • C* 

o’- 1 over the Aroma Wranglers here Sunday. Relieving s t a rter Mike Rae in . oUffUffV S JMlSeOall JUffle SCOrGS 
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with one oat in the eighth to lift Rice hit his 12th homer of the year 
New York past the Dodgers, 4-2. for the Red Sox. 


LOS ANGELES (AS^ —Quarteback Tan Ramsey, in Ms professind s New Yak past the Dodgers, 4-2. fortheRedSi 
debut, Mx Jqjo TownseU tm a 26-yard scaring pass with 2:38 left to give . 

-the Los Angdes Express A 17 r 13 United States Football League victory J V T • Cf 

over the Arizona Wranglers here Sunday. Relieving s t a rter Mike Rae in . SnMrUUXY S JMlS€0(lll JUtne o COTBS 

iheseccnd half, Ramsey completed II of 14 passes fa 101 yards. ' , 

In Tampa, Florida, Immy Jordan passed fa 223 yards mid four.' pJtoSsSSUo 

-. touchdowns and . Gary Aaderaon rushed for 146 yards on 16 carries in oyfciaw mwmmu • w-Rwwe.i-i.L- 

■’ leading Tan^a Bay to a 45-17 rout of Mnmn^iam. i=3 T^ ni . . 5? *_? noqpri«a«nt5). 

• • And in Rhladefphia, OHick Farina's three second-half TD _ passes ral- hmm; BcMumver. Heofoo m. Sonina i m unanter 
lied PfaOadehdiia from- a 14-9 halftime deficit to a 29-20 victory over w «d Bonds, w— kmusr. m. L-«wtoa Haimuiwonxea 

V.NfidngKL 
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Dired from owner at tar oaf fleet 
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Ata Th em i au Ueoa 22C Rroea, 
Greece. Tefa 452957], 45294B6. Tk 
21-200a LEA offices fir Road, 
Ambler, PA 19002. Tat 215641 1624. 
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Redskins’ Dean 
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The first member of the 

jj* to^nro to^Sn^^agoe, 
!.;■ Dean signed a three-year con- 
tract Smday with the Tan^a 
Bay Banditsl He is expected to', 
play Sunday at Orica^j agamst : 

• ; “theBKtt. 

A free agent who spumed a 
’ $120,000 efffer from tte. Red- 
■■ ririns. Dean will receive a mar- 
v : . - an iced $400,000 over the hfeof 
! ■ tiie three-year pact. wth the 
i ■ Bandits. “It was a totigh ded- 
v :. sion, but the BaraSts effered 
me a deal I couldn't refuse,? 

■ - said the seven-year NFL veter- 
an. • 

f ; ; The Redskins “offered me a- 
contract r. didn’t ' flunk godd 
enough,” Dean saii “I ariced 
my attorney to ride aroumL He | 

• did, Hcrt l am^ Said the attor- 
i. ^ nqf, Spencer Kopf: “Fred was 

not even' ^ cohrioeriia leaving 
J fl» .NFL' WarimigtOT 
mad&thatc&x.”-. 

..*> A Redskin .rihee 1978, -Dean 
*%' originalty was dtrftod by Mfc 
; ami m 1977.. Ifc jjMyed briefly . 

J with both hfiami and.CMcago 
‘f : beforelAd&igih Waritington. " 
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Let the Buyer Beware Patterns of Life and Death in Tibet Wajda Gives Up Post 


... X 8, 


\17ASHINGT0N — The De- 
. partmcnt of Agriculture has 
jost reported that it will cost 
$80,260 to raise a child bom this 
year until it reaches age 18. 

This seemed like alot of scratch 
to Carter Brawn, a friend of mine 
who is expecting a child very soon. 
So he went down to the Depart- 
ment to see what be was g oing to 
get for his money. 

“Is it really going to cost me 
$ 80,260 to raise a mild until it’s 
187** lie asked the man behind the 
desk. 

“It's a bargain," the man told 
him. "Eighteen months ago we pro- 
jected h would cost $1344)4 «U 
that was when we included an 8 
percent inflation rate. Our $80,000 
figure is based cm no inflation dol- 
lars." 


“The department did not include 
in its report the cost of such teen- 
age necessities as hi-fi equipment, 
movie and rock concert tickets, 
sports equipment, computers, 
weekend parties, guitar lessons, 
Christmas, arcade gamp* »nd in- 
surance.” 

“Why not?” Brown asked. "They 
seem to be as essential as food, 
houang and transportation.” 

“Because we have than down as 
options. Some parents prefer a 
stripped-down child and others 
prefer to add everything that’s on 
tiie market” 


By Christopher S. Wren 

New York Times Service 


wives, from China and Nepal, 
who helped introduce Buddhism. 


X IGAZE, Tibet - A large The Nepal*: prims! brought 
yellowish bird of prey mdi her ? braze Buddta more 


A yellowish bird of prey ner a nraize 

glided down on powerful wings than five 

and landed a distrustful distance After China’s G 


“What does the $80,000 cost in- 
clude?" 

"Just the bare-bone items such 
as 517,000 for food, 527,000 for 


and the rest for xnuceQnoeous 
items such as medical costs and 
shoes.” 

"1 don’t imagin g you included 
orthodontic work in your esti- 
mate?” Brown asked. 

“You have to be kiddmgl” the 
nan roared with laughter. “If we 
included what it will cost for se- 
rious dental weak no cate would 
have a baby" 

“What other items did you fail 
to indude in your report, so I 
won’t be surprised?” 

The man looked at his list 
“Well, in the early years of the 
child's upbringing you’ll probably 
be able to stay within the $80,000 
figure. But as your offspring goes 
into its teens, you could get into 

geriPUS fmanrial fw amms. " 

“SochaST 


“If I pay the basic price of 
580,000 to raise a child for the next 
18 years, plus all the extras that 
you've mentioned, is there any 
guarantee it win turn out all right?* 
“There is no warranty with the 
price whatsoever. You pay your 
money and yon take your chances. 
We don’t guarantee any more that 
when it gets to be 18, it will be able 
to read and write. Frankly you'll be 
lucky if it volunteers to cut your 
lawn or do the dishes once a week. 
And if you think tar 80 grand if s 


from a horseman who was lead- 
ing his laden pack ponies along 
the twisting mountain road. 

The dusty rider had an old car- 
bine slung over his back, but he 
did not menace tbs bird, a lam- 
mergeier, which belongs to the 
vulture fannJy and is respected 
here for its function in ceremo- 
nies known as “sky burials." 

In Tibet, the dead are still tak- 
en to isolated hilltops at dawn 
and yielded up to the vultures. 
Burial is difficult in ground 
studded with rocks and frozen 
much of the year. There is not 
enough firewood for cooking, let 
alone for cremation, and rural 
villages often amt rely on dried 
yak dungfor fueL 

The Tibetans, whose fervent 
Buddhism fused long ago with an 
older anmrian called Ban, believe 
that upon death the soul leaves 


After China's Cultural Revolu- 
tion was launched in 1966, 
Maoist radicals ransacking the 
Tibetan temples broke the statue 
in two and sent the pieces off to 
be melted down. 

The lower half was eventually 
rescued from the scrap heap of a 
local facusy. The upper half was 
found in Peking. This spring, the 
ancient B udd ha was mended and 
restored to the Jdkban Temple in 
Lhasa. 

Ten thousand other relics from 
Tibetan monasteries that were 
destined for melting have been 
returned from Gansu province. 
They frnrfu i fcri more than 3,000 
of Buddha, some Hatfnp 
from the fourth century. Such 
treasures became targets of the 
Maoist campaign against the 
“four olds” — old culture, old 
ideas, did «*»«rYme and old habits. 

Despite the Beijing govem- 





Poland's ****** morie director; 
Andrzej Waffe, said he has re- 
agned’as president of the Pdish- 
FOmmakws Association in a bid to 
convince authorities to reinstate 
die gmkLTfce association has been 
snspoujcdancc the December 
1981 dttfcatkfe of martial law. 
“The wfacfc'thhg is in Hmbo now ” 
Wagda sakL“We just haw to wait 
for the authorities to react to our. 
proposal” Wajda, who plans to 
learn Warsaw oa Wednesday to 
continue wotifc an a film in West 
Beriiii, was removed at . tie begin* 




of the PoEsh fBm rrmf t fl y prifo x. 
Fofefc nnfhqpfiag rh a rg-rf faft the 
group had made tw many “anti- 
state" films under his leadership. 
The filmmaker wen the Ml 





’IK 


ab« r 


' rtr» - $ 


Cannes F3m Festivals top award 
for his “Man of Iron/ which 



c hronufa t the hath of the inde- 
pendent Solidarity labor federa- 


Ovi**taS.Wh«v1tertaYerkTim» 

Traditional remedies are prepared at hospital In Lhasa. 


the body, to be reborn 49 days meat’s recent efforts to repair the 
later in another form. They low damage of the Cultural Revolu- 
upon the extent to which the vui- tion, the majority erf such relics 

_ ji m . _ _ _ i « ^ 1 T 


going to dean up its own room, 
you’re living in a dreamworld." 


“It sure seems like a big invest- 
ment to get so little in return.” 

“The Department of Agriculture 
is not recommending you have a 
baby. Our job is just to report what 
it wm cost you to raise one. The 
$8(1000 is our official figure. Hie 
other items I tipped you off on are 
unofficial based on my own expe- 
rience as the father or three teen- 


rores dispose of the body as a 
sign of how well the deceasal will 
fare in reincarnation. 

Under the old feudal theocra- 


cy, only the wealthy could afford 
the tune-consamins ritual of a 


have been lost. Legislation 
passed last November forbids the 
export erf any surviving Tibetan 
artifacts that predate 1939. This 
was the year that Chinese troops 


he was no shyster. He proudly 
pulled from his belt an otuonaktn 
certificate in Chinese. It attested 
that the p o lice h ud caught him 
previously selling antiques to 
tourists. 


Dr. Gimga said the most com- 
mon complain cs involved high 
blood premure, which he attrira- 
ted to livii» at high altitudes, and 
stomach mitnmfe l w hich he said 
were from eating raw meat. Se- 
rious inn**** are referred to a 
CM"*-? hospital with Western 
medical equ ip ment across town. 

Traditional medicine depart- 
ments have bees pdd*d to the 80 


iaL Ordinary Tibetans -mg the way to the desecration of tal in Lhasa carrying 
re often dumped into the Tibet’s heritage. tier, which he wanted 

ten they died. In the old markets of Lhasa medicine The h 


agers. I didn’t include the price of 
collect long-distance telephone 
calls during the first 18 years be- 
cause I didn’t want to scare yon.” 


'Cats' Wins 7 Tonya 

Untied Press International 

NEW YORK — “Cats," the 
S5-mfllion musical based cm T.S. 
Biot’s “Old Possum’s Book of 
Practical Cats,” has won seven 
Tony awards, indndmg best musi- 
cal and an award to Eliot for best 
musical book. Mrs. TS. Eliot ac- 
cepted the award Sunday for her 
husband, who died in 1965. Other 
winners for “Cats” included Trevor 
Nunn far best director of a musical 
and Andrew Lloyd Webber for 

nri gfnnl mnpral ywn» 


“So if I add in all the extras I can 
easily wind up spending $200,000,” 
Brown said. 

“That’s a good ballpark figure 
unless you or your wife have to 
seek psychiatric care while raising 
your child." 

“Wcfl, I guess 5200,000 is not an 
unreasonable sum of money to in- 
vest until a child reaches 18 years 
old." 

“It’s actually a steal” the man 
from Agriculture said. “When your 
kid reaches 18, it’s going to cost 
you that much just to send it to 
college." 


the time-consoining ritual of a 
sky buriaL Ordinary Tibetans 
were more often dumped into the 
rivers when they died. 

This may be one reason why 
Tibetans retain an aversion to 
eating fish. Last autumn, a Chi- 
nese economic journal reported 
that Tibet’s rivers and lakes were 
teaming with fiab, which the local 
population would not consume 
^because of religious and eco- 
nomic HmilationsI" 

Sky burials are dosed to out- 
siders, and even relatives usually 
leave them to odors. Lamaist 


was the year that Chinese troops 
put down an aimed revolt, open- 


monks used to perform the cere- 
mony. But as the monks’ mun- 


mony. But as the monks’ num- 
bers declined, some local fanners 
a nd herdsmen have pirf^rd up the 
skills to supplement thdr hvdi- 
hood. They can earn up to $30 a 
day for each sky burial 
Another tradition is Bnrirfhiwn 
When King Srongtsea Ganmo 
unified Tibet 13 centuries ago, lie 
cemented relations with his 
neighbors by taking two royal 


anA xigaze, where the animated 
ha ggling encompasses everything 
from wooden sad dles to animal 
pdts and colorful felt boots, 
young vendors sidle up and fur- 
tively offer tourists small statues, 
pieces of prayer boxes, religious 
amulets and the like. Most of 
them are overpriced and nearly 
worthless. Nevertheless, customs 

nffiSnig have pre v en ted them 

from leaving Tibet by confiscat- 
ing thgm from tourists who have 
bought thwn 

At the Drepong Monastery 
outside Lhasa, a husky Tibetan 
displayed a tew trinkets from in- 
side his sheepskin coat while his 
wife stared wide-eyed at an 
American visitor without break- 
ing the cadence of her Buddhist 
chant. 

His waxes were refused, but the 
young man wanted to prove that 


And another tradition is folk 
medicine. A wiry herdsman 
walked into the downtown hospi- 
tal in Uiihhi carrying a deer’s an- 
tler, which he wanted ground into 
medicine. The hospital which 
specializes in Tibetan folk medi- 
cine, attracts 700 to 800 patients 
aday. 

T Chinese traditional medi- 
cine, Tibetan methane relies 
heavily cm hobs, which arejguh- 
ered mostly in eastern Tibet. 
Gtmga Pingzuo, the hospitaTs 
eHfief " physician, said acupuncture 
and immuagp hud been adopted 
lately from the Chinese. 


town and county hospitals in Ti- 
bet, and a reference book on 11- 


Dr. Gtmga, a patriarchal 78- 
year-dd with a wispy white 
beard, Iwht»m 1 traditional medi- 
cine as a young monk. He yiiH 
that althooghilbetan medicine 
has a history of 2J)00 years, its 
“way of treatment is ample.” 
The doctor, he said, examines the 
face, blood pressure and urine erf 
the patient »md them prescribes 
from more than 300 herbal medi- 
cines. 


betan medicine was published in 
Chinese eadier tins year. 

Tibet’s nigged living condi- 
tions have made modem medical 
care ahnow impossible in some 
remote areas, where patients 
must walk tar days or even weeks 
to reach a hospital A Han physi- 
cian juiiri in one region of 
southern Tibet, 20 percent of the 
babies died within a mmrth after 
birth. He also found that inter- 
marriage in jcnlptaH villages had 
creatodgeuetic problems. 

A common ream of marriage 
used to be fra vernal polyandry, m 
which the eldest brother took a 
wife and all his younger brothers 
automatically became her hus- 
bands too. The offs pring of such 
a union was considered the elder 
brother’s. The tradition hangs an 
in a few bad: areas today. 


Or. Homed H. Hiatt, dean of 
Harvard’s School of Public Health, 
wiw has spoken widely an the con- 
sequences of nuclear war, says he 
niu resign next year. ‘Tsi e^ger to 
get out of administrative respons- 
htT ities," Hiatt, 57, said. “Tm ea- 
gerly looking forward to returning 
to a role in winch I can be more 
involved directly." Hiatt was the 
author of an article last fall that 
contrasted mowing mxhtary needs 
with shrinking resources far baric 
human needs. The sweeping 
changes Hint instituted during ins 
12-year tenure at the school made 
him one of Harvard P resi d e n t 
Derek G Bolds most controversial 
appointments. Under his direction, 
the grfiq nt emphasized public pefi- 
cy formation rather than such typi- 
cal public health problems as epi- 
demic control frifinn fwiri sani- 
tation. 


NEW CALLING — Jeb 
Stuart Magnate*, flic for- 
mer aide to President 
Richard M Nixon rite 
served a prison term for fan 
role In (be Watergate case, 
posed after being ordained 
to (he mb ristt y gt the First 
Pre sb yterian Church in 
Burimgame, California. 


Bachelor erf Arts cum hod t -r to 
Napotitano, according to-a univer- 
sity spokesman, and Napofitano. 
an English nugor. is welcome to at- 


Napoktano is 


High Sc 
months. 


GabxfeDe NapoBtano, a 21-year- 
old senior at Princeton University, 
sued far her distana last year after 
tine school had found her guilty of 
pt« gi'»ricm anH ordered the (Bp la- 
ma withheld for one year. SheW 
in two New Jersey courts; and she 
also lost a chance to go to kw 
school Until- the university 

accused hw rf pln giari ri ng a I CPtt 

paper far a Spanish dass> Napoh- 
tano had beat an outstanding stu- 
dent, with a gradepomt average of 
3.7 out of a possible 4. Princeton 
will award an honors degree — 


Maywt WhMkr and Blanche 
Kybft took the wrong babies home 
from the hospital- is En tind 46 
years ago and* raised diem at their 
own, even when the ****■» >m was 
confirmed. They discovered when 
thdr daughters were T tint Valerie 
Whoder was really Valerie Rytar 
and ftggy Rylatt was really Ft» 
Wfceehr. Bat with the support oft 
lawyer, the two mntfien made a 
pact not to tefl the giris until they 
were 18. “To switch (hem back 
would have been to terribly trau- 
matic for them," said Mis. Wheel* 
ff, TS, as rite celebrated her golden 
weddmg last week with a reunion 
of the two fumHes at her village 
home near CockcnDonth, Cumbria, 
in nort hwes t “Finding 

oat the truth solved a lot of child- 
hood mysteries for me," Peggy 
said. “As well as obvious phy sical 
di ff ere n ces, I just felt on adifitereal 
wavelength firam my family." 


U Vi urii! 
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AMERICA CALUNG 


MOVING 


* MBSAGB FOR TRAVBOS-. 

omn ot 


ANNOUNCEMENTS 


5UBSCRBE 
fete 

INTERNATIONAL 

HERALD rAa %„ M ,^s aKB " m 

TRIBUNE GffiMANY 

ANDUVF FRANKFURT Infl Movng Swvicn 

Mr * L ' 3AVt ' 106111 781006 JIJSL&l 

AioMWiufanterlofe DUBS S5S^5SK GB< '** 

^(02102)45023 

. . you an xne up to 42% 

af thg newsfond price, dnencirg (089)143244 

on yow country of rewfaneft. lONnON AMEBTRANS 

. .. . IXJIWM JNTT.MOWC 

_ - (Ol) 953 3636 

an ttnipeaalaftodudory offer. 

wnwkfc HOUAND NVMANwnsy 

■ • . (OIO) 3722S5 TONY UBW 

^o- Egypt , 

Or W: tab 747-4 ^65 M. 303 631SS6 

MA9AANDPAORC ^^.A. BfPtCoS 

, .... (OlOl ) 312-681-8100 


ALLIED 
VAN LINES 
INTERNATIONAL 


INTERNATIONAL CLASSIFIED 


AUTOMOBILES 


AUTOS TAX FREE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


EMPLOYMENT 


19SSSa>K WRAITH 
fcdt / Star Gray w*i «n*U 


FRENCH PROVINCES 


OBB7IMATB 
fUU. NSUUMCE PKOIBCnON 


PARIS A SUBURBS 


FRENCH PROVINCES 


GREAT BRITAIN 


PARIS AREA FURNISHED 


GENERAL POSITIONS 
AVAILABLE 


prtu a natoly iSuDOO. AfauM— to n] 
■mnr <fc*oi and aobatty tfw SaM «- f 


ROU5-ROYCE 
B»TSH MOTORS 
WMGHrBROTHBB 


Ai a new sutacribar to the 
Irtwno fe nd Herald Trtwne, 
wua»xn«upto42% 


_ (0611)781006 (1JLSJ 
DUESSBOOIV/RAnNG&*l I -Mi I 


CAMttSCAilFOIME 
In mogiAwtf 19th twtury monsor. 
uporb 2 -floor a fXM truant , 215 
Foon^iec^ lOOmjn. fcwg pon 

hedrooim, 3 bS^efc Garden, 175 


SUFOR APAKTMBir. 220 Kpn. l«h 250 KM, PASS; BBdIT: Aug-Sepr, 2- 

rwiriMkJ, 6 roans, sunny duplet vwefc nm Kstoric m£ aaR 3 
eiry lage Iwirg, entirely aqt^ped reewiion t**, 4 douiie bedroona, 
Idtcnen. Cansemporary. luxcnom raodeni kWiM & wadroams, ri*ia 
decoration, paridm (nacTl room. & terms, raad can be provided 
Contact; 272 CP 99. Came d« Jouffitry Forges. Aff- 

18300; Tel'f O) T9 


LONDON NEW UnOJKY RATS. 


ft™. Ewopfancrf. by owner. ^ AGENT BEAUttRJL 0UF1EC 


eh (93)43 01 73 noning. 


apartment, perfed order. 257 04 14 

lsi»MAMtanBlM>C6roo« 

ownhaam. Rwmd ocmdJe 32934M iTottoia* JVtas; 4 wowra, W«y 


LQMX3N. For the best fnrnrfwd flats 
end houses. Camrft the 5pcQciss. 
PWSps. Kay and Lewd. Teh London 
8392245. leleit 27B46 B3DEG 


GREECE 


penthoae. Read padife 3293686 
SPAIN 


839 2245. Telee 27846 8BPEG 
PARES AREA FURNISHED 


74 CHAMPS-B.YSS5 8th 

h heart of biamm dahid 
S tafc^2 o r 3roon) apgtment 
1 nudh or more. Mcsntenancc, 
tata, romptar firfties. 

UOMME 
TBs 359 67 97. 


sc.'wsassSiS: 

10o»-12BOOaMt»dby-friday. jr~~ .jin.' -milL 

SOCIAL HCOtXS NBS3K) intwao- Oj OP PiOPH , . AUTO PFA ia- 
taaaty.WMwainwrthogllemiis gg’ Bftiw 

>«r eour*v. 5^ pjekn c3_» 



on your country of 


For detail 

on 8w ipedd etadudory offer, 
write toe 


MAGNRC&fT 
aBtDOfTW. STONE HOUSE 
9 nta from Aiicns, situated in 30/XI0 
sqjn. wfldwood land area w*. nwr, 


e Oppaste die Woe* a# 
L Sedrixd, 5 betfroomw 5 


June thru St 
Paris 325 81 


AvdfabC from 15 
'0JXB montWy. G* 


Embassy Service 


CABINET RAVER 


SWITZERLAND 


HtjQMuSX. y%_ 

DffOUTTTvA VUu, pffWiAiaC VWW, Srnffr 

ming peer, gardea. targe terrace- liv- 
BT ittn rig, o bevoaou. 3 Wroaie, 2 

K1AiW *»wer».ta»(lj 602*11 


B Aw.de Moeent 7SXB Paris 
TtlmFiil 786 


THe 577 95 1<L 57795 14 
1 year, roe tie Beni 
ruasprian. I bataxsn. 


places. Totai covered area 1 jX> 
Tefa Alhem 724331 6. 
TV: 221680 G. Nob GR 


LAKE GENEVA 

MOUNTAIN RESORTS 


MAR CANFCfc Imatrioro 600 Kyn.1 
rikj on 1A000 sp-m. port pod. tors- 
m, dred ownerTTefc IB *57 


Your Rod Estate Agent 
IN PARIS 562 7899 


MASUANDPAOHC 


YOU can stS buy ito ortiw d* in 
MONffEUX on W E GENEV A- Ato | 
onstobe n ramoos motrtaei resorts; 
VUAflS, VBMS, LES DIAfiLBETS 
IPfSIN, CHATEAU D’OBL k&iduJ 
dxde* a uofable in laudy CHANfRY, 
a snng paracne. Frrefcid oppartwe- 
rin for forwgnrri Prices from 
SF200tea literal mortoges W SM 


contact our toed (fatributor or: 


PARIS & SUBURBS 


MenwrtfcndHendd Tribune 
1005 Td Saw Corot* tried Bdk 
34-34 Heeneenr Rood 
HONS KONG 
TefaHK B-3M736 


BAGGAGE Seo7Air MdA rern^ 
vat TWNSCAB, Fbris. (irS0030«n 


BEST LOUIS 


PERSONALS 


WUMIHION TBMCi, theatre tickets AlfiSSAMXlA - to tt» hri^rtost r««g 
jrotoe^TA StC. Union 242 8748. ^ - H °PPy SrtWoyl Iwe h*ppor 5 


2 expastions, sun, coin 
Kec^fcrw2be*o«g^VW*H»t 


GREAT BRITAIN 


MTERNAHONAL 

5516699 


ISTMANDE near Too, sunny beautriii 
apartteenr, torieMy furwhed, 4 
rooms, dkAu> June, Sept ar rare. 
Tet 32879 28 (Z-4pni) 

TROCAOBTO. Artots stuck fait). 


fVfJZ. 10019. Tek 2)2-7657867. 

DYNAMIC AMBBCAH attar ar oc- 
tra« wntod. Teoctona therter veil 
«edea French detoetuR navr tab 
2365332. 

W*fTB ttads Youejj Parisar to hek, 
parfed Is 'crgal . Thn. per day Mf 
M2. 66b Tap fee. Write: Gone c/o 
toncastor, 33 Eue de Four 64i - 


AUTOS TAX FREE 

T8ANSCO 

TAX FRS CARS 


AUTO SHIPPING 


iTSANSCAfcl 


leceoa 

I effects 
Umdon EI4, Dws- 

.Warjjjtwt Throe &* &, Tel 

umar.JsaHavtTJuit*. f ... .. 01-515 1219,^/36 

WQU5H oealta solewH ^ ■? kfc 96 55 lLMuedi 

Bien 3 rue du H*«W. Parts 77D 80 & °°* 21. UtnAberae- 9v. 191a Tafc 57 20 

1- .. W 4F « ... 7/. frwe6 tE0Qltf5 Ite db Mi, 


F3SX) net; Giinto Pcateri, mar 
Armri can reebor m Paris. 522 81 2*- 


Oevetapar, e/o Globe Ht»i SA — View an Seta L h-r-t fr fiMrwthed 

22 3512 LO*<XX4- %eriar reridmlai hike. Svwg, 

tKitfl rTH 2 We are pn\3eged to offer a seloOsd !??*?». rot ?*r **ls lg t !, floor r P»- 

AG84CE0EL'En3RR2670605 Triex 251 85 M&JS01 d rieaont 3^ednoem nm- price- Tti265 5T45. 

Heart of Me ntawe toa. MarvtAous donees jn Oiefcn froni E250 par 

cfaplaw. terrace, view, ptriina 80 npn. vroek; al of eriedn are «et*r weed ■ 

5IH PORT ROYAL 

iWXM.fahgdkUra. 

is, tok 233 94 70. tvroen SJOpm & 10pm London 722 7101. Tele* 29W60. 



CHAMS - KSKS HtAda^, stodn, 
75007 tab short or ks<g term. 5<H 93 32. 
APAKTMB4T5 LARGE 1 roots Bed. F6000 far 3 
6 HOUSES month s fro m 12/06 Grtrot 2365649 


GENERAL POSITIONS 
WANTED 


Send far bee a*4ogn & stodt firt. 
TraeacoSA.95hfearderkpn, 


1st CUSS 


MBS DYNAMC LADY M*F« rnti- 
tSaguol, taurism/busineie. 236 2986 


TebflG/54262 
The 35207 


NnRjr Sar Sara. 


4TH EXCEPTIONAL 


■Karaia- 

En^hh dofly. Paris 634 9 6S. 


AGB4CE HE L'ETORR 267 06 05 
Heart of Man hma fco. Marvelous 
depbB, terrace, view, pteting. 80 sepn. 


Telex 251 85 


*011223512 

6 Mate at 


MOVING 


REAL ESTATE 
FOR SALE 


Who Cm Tribe Use Stroo 


FRENCH PROVINCES 


Oat Of Memriond Mowing? 
FRAfQEM NTBINATIONAJ. MOVBB 
CiRAMKM, Paris (1) 380 60 66. 


CANNES AREA 


month s fro m 12/06 Genlraf 236 5649 

awms UJXUST furnidwd apart- 

mrrt.garaoe, terrace. 257 04 14. DOMESTIC 

SHOUT THM in tetin Qraler. No FOSmOKS WANTED 

apBftfl fn. 327 38 83. — t 

5rGBtMAM«taFBS16ibC4roasn CHOMBrS NURSES GOVBMBS 


ROHRAOCB MOTORS 


tRANSCAR 20 roe Le Sucv. 75116 
flora. Trf XD 03 M. Mat Si 5533 
Artwerp 233 99 85. Comes 394344 


aendtouse. Sab aomta 3273666 
15BHGH OAB^Ubb. bestaxa. 
nxabto badi 2 weebSmoS 776 03 42 


MBKBBBNE900SEM 

USA DOT A B*A avriWJe 
4000 DuesseHorf ( Genntmy 
Tri. (0J 211-723036, Tte 3584^ 


PARIS AREA UNFTTBNISHED 


BACCY LUXLBBOUS 

PMST ‘ 5 ROOMS 

F6S00. EMBAS5Ys 563 68 38. 


tW*d 31. very rtspcnsWe, highly tec- TehCT^IJvZ«3 

otmumded by proworo emgfeyg, 

AJdeSSf, BJROPORrZAXF»CA« 

315369. Aflmahis. Cal for free cridoa 

RoadL Hove. UK. TjKnn) 29044/5. ' • 


free now. Nadi Ag ency, 5 3 Oer di 
Road, Have. OLltWH 29044/S. 


Bok 12011 .Rc dt crdcvn Ai rport HcAaod 
Tet 010623077.71c 25&WCAK M 


PAGE 19 
FOR MORE 
CLASSIFIEDS 


ECONOPAK BEMOVAIS 
and arnfdrtr housetofch 
Teh Pens (11758 12 40. 


AUHA - TRANSTT - Fbg. St. Honore - 
PARS. Tot "266 90 75. Sep and air 
moving - Baggage to ofl countries. 
HOMEM* TB. 2S1 18 81 flABK. 
The enpaeAie rd once -ftfeades take 
a Ut longer. Try Oiarfie ■ US/Canadal 


EXCOTKMALVSW 
(Games barf 

15 rains (ran die Cerier or Games. 50 
mini from Monaco and 9l Trapes, 
krooni v3n measrine, terrace, 
svmming poaL fTJSStflOO. 


International Business Message Center 


ATTENTION BCSINESSACEN: Publish your business message in the b Ue nt at io ntd BeraH Tribune, inhere more 
than a third of a million readers maridaide, most of whom are in business and indnstry, taM read it. Jnst telex us 


Gatorita taw ad; 

22 floca Vendcrne 7500T Paris. 
Teb (1)261 05 10. 


/F\rris 613595) before 1 0 a-m-, € 
The rate is US. SB.60 or local 


that we can telexyoa bads, andyour mess age toll 
eat per line. You mast include coaqdete and me 


within 4S hoars. 
i bSUng address. 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


OFFICE SERVICES 


Put your money to woik 


PLACKYOUR 


19 % 


DUNNftHARGfTT 


PARIS (HEAD OfftQE? 

For France card all countries not Tested below: 

787 Ave. Charfes-de-Goude, 92527 Netdlly Gedax. 
Tel.: 747-1 2-65. Telex: 61 3595. 

BJIlOP£ UNTIED UNGOQtt: far «6- 

. wcripBon t corVact_the Pari* off- 


jjruerti b Iriemriieid 
ta t f e B e Men n em n e rd 


Inwttment Opporlmriin 
oDtres,cuS»iass( 


ttaWiri ep to 1 2 yen 
BROCHURES TO MOUSE5 
WITH PHONE NUMBBB QM.Y. 


Zurich e Best! 

YOUR 

nJRMSHB>ORKE 
IN ZURICH 


OFFICE SERVICES 

ZURICH -MAHDROP 


tri o, facMee, t nM i hm- 
«*s s«xe- 


• firfly eoiropad office far 
or BnaMy rartidi or longer 

• largs asr/stmteg room 


COMMOomS, 


AUSTRIA! Far sobscripBam con- 
tact the Peris office, furathm- 
fiririOOWdach Heidi Jung or Sb- 
rid Konrad, tJCT., Friedrr- 


a. For advar hs m g only 
tact: Karen tamer, LKT 


W' 1 


75, D d Prantfurt/M. 

17^6755. Txt 416721, 


HTD. 

aaauM 


- hoven trade reaxd of high copbd 

• Sertioccourts oudtod, 

■ AH OHeb dgxsited vridi rnceor 
cMhrt<dbrdrwitmv barJs. 

■ Over, 2D years cycrieo ce . 
-Monthly performance stotemerft. 


LAMXH5 
CONTAINBB LTD. 


IVMAG 

i ■ 4 ■ i . w. ,P. _1_ 

VtHUBuw / 4* ruBTOl 

Oi4M2Zrericfu 
Tek 07 / 3633844. Teicc 59140. 


rejair 5Ut SSfC. DoEngrished, 
iwdy ranovofisi deluxe apoTrnccr, 
230 nun. feapban Svrift cSning 
ream, 4 bedrooa^ 2 utatv reotra 

(Kj'II Aa Ii I OUCii o>QKKN 1ST 

7th to IS* CBflUKir twvnhouse an 

Btrden faring S outh. Beaurini apart. 
iHBrv. 250 it] tri. large reception, dev 
3 beefroams, r bathroorrtv 0^ 
price. CABRCT RAV& 

BOB PE yware R toere TOO 
nn 2 imbsl eq uipp ed fatchsn, 
UJl^KSOQ. chargriMuded.^ Trib 

fSAB VBMUES, faeaeEM home e> 
anvrte roadenm. Iran rocEpfan, 4 

d^blfeT77 K ^ 9 ° r - 


International Secretarial Positions 


SECSKTABIAL 
PORTIONS AVAILABLE 


SECRETARIAL 
POSmONS AVAILABLE 


SECRETARIES AVAILABLE 


TAX AM> AUDIT DEPAKXMENTS 
Of 

KTHtNATlONAL AUDIT RM 
PAJBS»* 

Mis benmri turneries. They w* 
ove o perfect ohiSty to type, on to 


OR MTBBM B FlEASB) to oonowioe SECRETARIES 

OVERSEAS 

MxSokS TM»a**d7»B2 3U 

M Mrtnw OMU TJ«riBhBW *• worid WB ttSm&XS 

i!*? ?*? 1 **** 10 fim seaetarito wham 
French/ Erghhor SC ngnw A per- Bngaa ty: aad to g^rij dofc have 


in French and Mah 
h> and uefptii/ fore 


ngri^r in Frendf tmd pwlmU y he 
fflbn as 

LuMwoO vaadm 
Send CV & sakxy requiroraerii to: 
Mtv Lappuaer 

6 Avenue Marcsau, 73008 tab. 


are an erapdoyer or a secretory, 
ocmtoa us far 6 n beri advice. 


SECRETARIES AVAILABLE 


SF aq ua .Lope , apertvwnt 155 
sqA Beceptorv rining roam, 4 faeri- 


• A o e oee n odo Boe ad 
ivflh mafijev phene 


OffilATION GENEVA 


BUJTES CHMMONT. 7 roaeu house. 


HAM WOUK OFFICE 
T e wp e rroy Wortt 
reouib 

5ECRETARflS 


RANDSTAD 

■BJNGUALAGBKr 


S j B uufierf m 
,. nm 7 D *z5P a 


fntanMtiofial Secretaries 

Wfc W 

BouiM caraumNis 


TB: 341 08 00 


T “ ¥XJrr 2^^(TOI^RiaMCHlA0r, PA tringu- 
1 d (Enririh • Geron) Seovbey. grad 


I B»*Sih / Fiwtdi 


Tab 0276-68201 1 124 been) 
Triez: 8S8997 LAHCON O 


forvrcfdS^iihride. 


orders total 


i hr that period 
Cordoc 


NS far typrig / teoetorial vwt 
u ■■hvrit.feS 500 42 10 office. 


a people, ueb d»- 
«w to fcovet Bok 

buna. 92521 Nad/ 


LUXEMBOURG; 


omsRS 


ACT HOW 

lit-V- r__ I... Tn-J-Iffc in- ^ 

TVTBB rOi irM lAWMC Fv! 


UOBNCH} FHAXMACaniCAL hta 


• THSogorf secretaries hourly. 


AAgswpoar s avicB 
022 /31S53H« 22705 S«rv Q) 
7. rue det Atpes, 1201 Cenem, 


FSANKLM ROOSEVELT: 2 rooms, 51 
svn.F3100.Telt 60S « 00. 


Engbh mother tonpue pr e ferred. 

27bb BdSderOt, Ptn 126. 
M* Gored* Lyon 


ITT, NetherianchAnra« «. MTBMATKMAL OFFFQ 

vta far finand and far ledvfaai 32 taavmtL CH-8001 Zxridi 

Please cartartSe 591 36 Tefe 01/3U61 II. Teta812S56INOF 


GBtMANY; Far SObm 

contact die Peris office. 


t mUsi t a attach Heidi Jung or 

Sffid K otTod,^ IHTg. fodri - (SBABj Dai Ehrfieh, 23 Mcssada 
cfamm e 15. D 60w tata Street. P.O. Boa 11297, Tri Aw. 




Dam S Horritt Reseorch SA. 
Dept- A323 

Ave SJqyd George 6, Bte 5 
l050Bnraeb,Betam. 

Tetrad alo 
Teta 64978 DUN48 


cooptrtwn. 

Hofao. 


IMPETUS • ZURICH * 252 76 21J 
PHONE /TBEX/MAUCK. 


NEW YORK-EAST SIDE 


URGENT. Tunskn businessman stria 
WANOAl PAKHOS far hoW «n- 


Doi le n t fumahed 1 bedroom dot 24 
hoar portmuQB. London 01 730 3363 


fWANOAl PAKTtes for hoW can- 
ckx in MONA5IS. Verysericxo of- 
S. Gantoct franeei 64] 25 37 04. 


YOUROFHCE 
M PARK 


BUSINESS SERVICES 


PLUS 

INTERNATIONAL 


SECRETARY 

WEST PARIS 


] )7267SS. Tb/j Z&S72 & VOM. Teta 

Rta* 34,1,8 “^ B<T .T e _ cj- 

son, Plndnroo 26, Athens. TeL- JAPAN: Todadi Mari, Moda Sides 
3618397/3602421. Tolett: Japan fac, Tomwaeho 
218344 IBSG*. 33-14. Slirabash, Mtnck^ku To- 

fTAlT: Antonio Sanbrethv 55 Vm fare IDS. Tetac 25666. TeLt 
drib Mercede. 00187 Rome. 5041925. 

Til. i 679-34.37. Telexi ,_, unu cvbi* 

TSStSp*2 tt 


fcriricted in Bri^ura. 


OFFICE SERVICES 


BROKBIS PAWS 

PORFOUQ MANAGBB 

Superb Ui agrinftiml kmd invest- "BUSINESS CLUB" 

•merit offers o return of SOX rf eimt- BWWWU VWO 

inert ei the fi fth yw GUARANIES • A pryncd pres e nc e far yow 
BY fAAJOR MTBMATIQNAL SAMC eonyany witea f krtamert end 


PORIFOUO MANAGBB 
Superb U5. ogrioAiml lari invest- 
■ment offers o return of 5QX ofinvta 


AhOEvarMwotarr 
rj FRANCE 

• LlWJfY SSVKH) OFBCE5 
■ lefcphane awetwo 
•tele*, fas, ramtaal 

• tasfonce ri COMPANY 
£STA8USHM9(T 


BUSU Bt CON 5WANT5 . 
AND OFWE SBIVKS5 
werted in yoor pty far o rr 2SJ B0 
nel bumss cfirmlL GtOBSCAH 
V Owes cTAnta 75004 Pan, Franca 


REAL ESTATE 
WANTED/EXCHANGE 



For the Manager of our n w H att fr ig daportnanf. 
FuUy bifingud EngJtsWVench. 

Dynamic wrfh good sense of organizaBaa 
and iotam experience. 

Sho rthand an asset but not . required. 


ACTE S A 


| Projected meome commences n the 
; sxth year, efcaiotos fa aver SOX per 
cram grri eorti mm i far decades. 
FRST BWHTA©iT PHASE AL- 

■AprcuMNumoNsofauE 

ideri imerfmert far maiun tari long 
tamjMidb Reply fa; 

Gtobe Ron SA. Av. ManBapos 
lOK Uuontra Swetzerkari 
Tefc (21) 22 3512, tribe 25165- 


dca Jonrio s Verdes, Lisbon. Tdj 
672793 & 662544. . . 

SCANWAVlAr tar w b ta 
<Cn— a u n ii^ the Pons offias. nr 


/&■» contort fa* Peris ofFk*. nr 


163 Tras Street, Uni Hint 
g No. 02-0 1 S««n. 
0207. TeL- 222-27- 
TlU 35963 (CTAFMS). 


17 roe de b Bounty Paris Bk 
Tefc35?77 55.Tbe642187F. 


WTL BOOT GUARD COMPANY. 

BODYGUARDS ' 

Tefe 337 60 or 32934 58 Pnd 
Stories Jp ro portptB 


KAV6 US- debentoro bond, tarit, 
"S"* 1 ' U-S. Hen, Ccefa fico Pri- 
cAhmw J ob. Resrience, ay 


Ftaletairifnnri 522 OT 79 Pta 


Phase sand handwritten hitor, c» v photo 
■ ■ and stdary atpadoGaas A% 


EXCHANGE WASHMGTON DC mOUOSmG STATION 

Lta Btxcrofthom, 2 oar» i Sur&i hand taatfe «b secretory -hu* j 
acne or Art. 14 be USl ofetn, nrtwe tpecAer.ri &o- 


RSCG Com6fp* - 48, R. SMtato i 75017 PARS. 

fnfsraaea AV). 


Al office services "a fa corte" 
Office rertd per how 




Lob Brooft hen 

far London area 
fane - 3 Jriy. USA 


Trir 7039414638. fah. yod bxjvjedpa Genncrk rf*W- 
. ~ j . ta°.dege<l Saa7 rfapendfap ipcn 


BrueGopriik 
31)771559 
L620 1B3F 


66 CHAMPS &YSS5 

SEaSTABtALSaVTCE 

MS71NGHAU5 



3L 2730 Herfev. taom U4 yaJWi SC/O. facjfefarmd Dttoartrat, 

l OribngK*ff.8000Mumri2WG« 

EMPLOYMENT . — — — 

executive MINERVE ^§*$5!*** 

POSmOfg AVAILABLE ^ gSu, 

fWAFOALBsaniVL ISWMte. 


fSeT 16D: Pteta 




SOUIH AFBCA: Mirfiori Warbur- 

Town CP 8512. TeT- 
616020/214960. Tele*, 57- 
27943 SA. 


COMPUTHi PORTRAITS 


FRM1E) ON T-SHtOS, cn ajkta 
bosfaen tho eai earn yai 38000 


fibat** 


bosaoen mo eoi eon yn J8K a 
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